o EQUITYHOHEY LOAN Autuuuxnr AND
© "MODTFICATION AGREEHENT {EMI)

- WHEREAS, _Hon Ken ("Borrowar") executed an. Equity-
Monay Loan; Agreement. with JBANK OF RAVENSHOOD, an’ Illiaoin Banking .Corporation ("Bank") and a
Promissory Note to the order of BANK OF RAVENSHOOD iboth in:the original. amount of $_2(0,000,00

. datad OCtOber 8r 19é3 (collectiVely. "Loan Docu~

menta);and oo 0
WHEREAS, the lnterast ra;a charged on the loan evidancod thereby {the "Loan™) was the

Index Rate (as defined in the Losn Documants) plus 2%, -and ‘varled on a semi-annual basls; and

WHEREAS, the unpald balance of advances made’ during each Semi-Anpual Period (as defined
in the Loan Documents), became the principal loan balance of a particular ‘Amoftlization Period
(as defined: ‘in the- Loan Documents) nnd monthly paymentn wvere partlally determinad based upon

that balance: aad-

WHEREAC, Jall Required ?ayments (as dnflned in tha Loan Documents) were required to be
made by an au'*matic deblt from an account at Bank designated for such debits by Borrower;
and "

WHEREAS, tie Lpan Documents further provided that failure to malntain the sald account
would constitute aw <vent of defauln theraunde:, and

HHEREAS to se"ur' -gald Hote' lnd Agreemant a_ Trusteo's Hor?gnga/ﬂartgage ‘of evén date
tharewith was’ uxacutec t' Bank,“nnd uan recorded as Document No. 25R25227
with ‘the’ COOk“" o County Recorde:‘ 5 Office to encugbag;he property

commonly known as Qj];[ Nos+-h-

) an\"é ally .described as. followsi
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WHEREAS | the EquityHnnay ‘Loan Asreamen ryserved the right of the Bank to amend the
Agreemont; and P RUPEATN »fl \i N DSy WA

" WHEREAS, it is “the mutual asire nf the: parcifs hereto to modlfy the Loan.wthe Loan Docu-
ments, and Trustee! 3 Hortgasc/ﬂortgage aocuring tha Loan;

HOW ™ THEREFORE, “In “consideration - of the above wrenises and the mutual promlses of the
parties hereto, IT 13 HEREBY AGREED,‘that effective on [ | 2/1/00
("Effective Date® ) A i

1. For advances made onL prlor to or after the Effective Date, Saction TIT of the Loan
Agreement is cancalled. rescinded and held for naught, and ?hwwfqv{qwlng Section 1II s hereby

subatituted therefor: g Ve ‘f U
111. FINANCE CHARGE QRERLE W | ;’”v\.
A FINANCE CHARGE will be imposed on the dally balancé of Borron.. 4 outstlndlug ldvances
hereunder, hased on the amount outstanding under Borrower‘s’linu oc credit aslnetlected
in Bdnk's records, “at} an‘AnnuaL Eercantage Rite ("APR“) equul to _Ae Ihdex Rate plus 4
" for outstanding baIances ot $24 999.99 or less; -and at’ an“AIRpequal to. the: Index: Rate
plus OX for outstanding balances of 525 OGO 00 or ‘mére. However, for-ule te--iod tﬂrough
the tnrmination of the Loan Agraemenh as defined in Section II and Sectiov Vo (c) of the
Agreement, the FINANCE- CHARGE shall nct uxceud :he lndnx ‘Rate in offect as ol \he Effec-
tive Date of this Agreement, plus 31, and Eurther. for the perled from the Efferive Date
of this Agreement through December i1, 1990 the FINANCE CHARGE shall not. axcesd-111 AER.

The Index Rate for. each. day shall. ba ‘the "Prlme Rate* as then-defined and published in
" the 'Wall Street’ Journal Haney "RAtEE™ ¢olumn (or any column succaessor thereto) that day;
on days on which the Hall Street Journal dces net publish, the Index Rate shall be the
"Prime Rate" as then-defined and published in the Wall Street Journal ."Honey Ratas®
column {or any column successor thereto) on the most recent date,  If the Wall Street
Journal publisheas two "prime rates"™ on one day, then the Index Rate for that day shall be
the average of the two rates. If the Wall Strest Journal ceases publicatien, then the
Chicago Tribune-shall.be K used.in..its place, in a. :imilar fashion. ,Thﬂ dally balance of
outstandlng loans is.determired by 2dding new. advances onlthu{uate of posting., to Borrow-
er's. account ~and deducting applicable payments: and credits on . tha 'd tb'ofg;r? ft ng to
Borrewer's account. -Bank. shall i give: Borrower not{pe cﬂ,anypchnngu it the. AFR) pursunnt
to a change in the'Index’ Rate -as hereinabove set forth 1n Borrower's mnnthly statoment.

2. For .advances.made .on)..prior to ur after the: Effective Date, Sections V (K) and (B)

"\ao

of the Loan Agreement are hereby cancelled, ‘rescinded and held for naught,
~3.....SectionV.(D)- s hez eby -cancelled;..rescinded and held for naught, and the following

is hereby substituted 'therefor:
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Réquired Payments shown on the monthly statement may, at Borrower's written election, be
made by an automatic debit, made by Dank on the date payments are cue as specified in the
monthly statement, from an account owned, maintained by and designated for such purpose
by Borrower at Bank; except that the principal payment due pursuant to Section ¥ (C) must
be paid directly by Borrower and .not by automatic debit from the transacticn account
described in this sentence.

If Bank does not' receive any month's Required Payment, as described above, by tha 20th
day of that month, Bank will imposs-a one-time late charge of 51 of the unpaid amount of
the past due paymunt. or $10.00, whichever 1s more,

4. It shall net conatltutn an event of default if Borrower fails to maintain a deposit-
cry account with Bank,
. 5, - Section VI of the Losn Agrlement is clncallad, ra:cind;d and hold for naught, and
the following Section VI is hareby substituted therefor:
VI. APPLICATIONS OF PAVMENTS .
Required payments recelved by Bank shall be applled in the following order: (a) tax and
insurance escrow, If reguired; (b) late charges, if any; (c¢) FINANCE CHARGES in their
earduisst chronological order of accrual and, thence (d) to the principal amounts.

6. Ail _terms not defined hereln shall have the meanings assigned them In the Loan Docu~-
ments,

7. ALl Gther terms of the Loan, Loan Documents and Trustee's Mortgage/Mortgage shall
remain In full fo:€e and effect, including but not limited to tha original Due Dats.theraund-
er. This Agreemest rzcures (a) the repayment of the indebtedness evidenced by the Loan Docu-
menty and this documerc, with {nterest thereon; the payment of all other sums, with interest
tharaon, advanced in arrcrdance with the Trustee's Hortgage/Mortgage to protact the securlty.
of said Mortgage and/or thlx document; and the performance of the covenants and agreaments
contained In the Loan Docuwent:and/or the Trusteu’'s Mortgage/Mortgage, and (b) the repayment
of any future advances, with’inte-eat thereon, made pursuant to the Trustee's MHortgage/Mort-

gage.
This Agroement is made this _47%- day of thna;anr __89.
Mn Reun Park

=z

Choon _oung Park

“iic in and for said County, in the ttate aforesaid, DO
, an officer of the Banx of Pavenswood, per-

Wthe satd Instrument as his/her fres and voluntary sct ez such offlcer oF tie Bank of
Ravenswood, for the uses and purposes thersin set forth,

Given under my hand and offfclal seal, this ;28“* day of _JNdeed , 19 £9,

Notscy Public

STATE OF ILLINOIS)
) 58,
COUNTY OF COCK  }

; #fersonally known to me to be the same

M (£o the foregolng instrument, appesrsd before me this

“MNB they sipned, sealed and delivered the said instrument as
ﬁﬂb Ses and purposes therein gat forth,

2001 seal, this LB day of Thiuck, , 1969,

90 S B

Notary Public

THIS DOCUMENT BHEPARED BY
_ L 10: antonia Ioumbardias
Box 55 _/Bank of Ravenswood
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