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State of lllinois Mortgage 89151870

FHA Case No.
131:5671041-~-731

(@) 329/57

This Indenture, made ihis 31ST day of March, 1989, between THOMAS A. ITUCRIO , A BACHELOR ,
Mortgagor, and FIRST UNION MORTGAGE CORPORATION, a corporation organized and existing under the
laws of NORTH CAROLINA, Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is cvidenced by a certain
promissory note bearing . even date herewith, in the principal sum of SEVENTY-FIVE THOUSAND AND
00/100ths Dollars ($75,000.00) payable with interest a! the rate of NINE AND ONE-}ALF per centum (9,50%) per
annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in 4300 SIX
FORKS ROAD, P. O. BOX 18109, RALEIGH, NORTH CAROLINA 27619, or at such other place as the holder
may designate in _sariting, and dclivered; the said principal and interest being payable in monthly instaliments of
SIX HUNDRED TWIRTY AND 64/100ths Dallars ($ 630.64) on May, I, 1989, and a like sum on the first day
of each and every :aonth thereafter until the note is Tully paid, except that the final payment of principal and
interest, if not sooner.raid, shal! be due and payable on the [irst day ol April, 2019

Now, Therefore, the saia Mortgagor. for the better securing of the payment of the said principal sum of money
and interest and the performanse of the covenanis and agreements herein coniained, does by these presents Mortgage
and Warrant unto the Mortgase , il5s successors or assigns, the following described Real Estate situate, lying, and
being in the county of COOX and tle State of Illinois, to wit:

PARCEL 1: UNIT 11-A-2-2, IN DEER AUl CONDOMINIUM, PHASE II, AS DELINEATED
ON A SURVEY OF CERTAIN LOTS IN V.AJLFY VIEW SUBDIVISION, BEING A

SUBDIVISION OF PART OF THE NORTHWZEST 1/4 OF SECTION 15, TOWNSHIP 42 NORTII,
RANGE 10 EAST OF THE THIRD PRINCIPAL Z4ZRIDIAN ACCORDING TO THE PLAT
THEREQOF RECORDED MARCH 15, 1983 AS DO CUMENT 26535491, IN COOK COUNTY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "B' TO DECLARATION OF
CONDOMINIUM RECORDED JULY 24, 1985 AS DOCUMENT B5116690; TOGETHER WITH
TIIEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. PARCEL 2:
NON-EXCLUSIVE PERPETUAL EASEMENT FOR INGRESS AW} EGRESS FOR THE BENEFIT OF
PARCEL 1 OVER OUTLOT "A" IN VALLEY VIEW SUBDIVISIO® AFORESAID AS CREATED
BY GRANT OF EASEMENT RECORDED JULY 24, 1985 AS DOCTMENT B5116689.

02-15-111-019-1030
COMMONLY KNOWN AS: 632 DEER RUN, PALATINE, [LLINOIS 60067

Together with all and singular the tenements. hereditaments and appurienanies thercunto belonging, and the
rents, issues, and profits thereof; and all apparatus and {fixtures of every kind {®» the purpose of supplying or
distributing hecat, light, water, or power, and all plurhbing and other fixtures in, o7 that may be placed in, any
building now or hercafter standing on said land, and also ali the estate, right, title,—ur. interest of the said
Morigagor in and to said premises.

To have and to hold the above-described premises, of this instrument; not to suffer any ivr. of mechanics
with the appurtenances and fixtures, unto the said men or material men to attach to said premises; to pay
Mortgagee, its successors and assigns, forever, for to the Mortgagee, as hereinafter provided, until said
the purposes and uses herein set forth, free from all note is fully paid, (1) a sum sufficient 1o pay all
rights and bencfils under and by virtue of the taxes and assessments on said premises, or any lax or
Homestead Exemption Laws of the State of Illinois, assessment that may be levied by authority of the State
which said rights and benefits the said Mortgagor of 1Hinois, or of the county, town, village, or city
does hereby expressly release and waive, in which the said land is situate, upon the Mortgagor

on account of the ownership thereof; (2) a sum suffi-

And said Mortgagor covenants and agrees: cient to keep all buildings that may at any time be on

said premises, during the continuance of said indebicd-

To keep said premises in good repair, and not to ness, insured for ihe benefit of the Mortgagee in such
do, or permit to be done, upon said premises, any- forms of insurance, and in such amounts, as may be re-
thing that may impair the value thereof, or of the quired by the Mortgagee.
security intended to be effected by virtue

This lorm is used in conncction with morigeges I(nsured under the one- to four-inmily programs of the National Housing Ac¢t which provide for
periodic Morigage [nsurance Premium payments.
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In case of the refusal or neglect of the Mortgagor to make such
payments. or to satisfy any prior lien or incumbrance other than
that for taxes or assessments on said premises, or to keep sald
premises in good repair, the Mortgagee may pay such taxes,
ossessments, and insurance premiums, when due, and may make
such repairs to the property hereln mortgaged as in fts discretion
it may deem necessary for the proper preservation thereof, snd any
moneys so pald or expended shall become $o much additional in-
debtedness, sccured by this mortgage, to be pald out of proceeds of
the sale of the mortgaged premises, 1f not otherwise pald by the
Mortgagor.

It is expressly provided, however {all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee shall
not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or Lax lien upon or agalnst the
premises described herelr o any part thereof or the improvement
situated thereon, so long <. the Mortgagor shall, in good faith,
contest the same or the valudi*y thereof by appropriate legal
proceedings brought in a cowt r/ zompetent jurisdiction, which
shall operate to prevent the co’(ec’.ion of the tax, assessment, or
l1en so contested and the sale or frfriture of the saigd premises
or say part thereof to satisfy the sam.,

And the satd Mortgagor further covemwits and agrees as follows:

That privilege is reserved to pay the debt, In viwle or in part on
any installment due dake.

That, together with, and 1n additlon teo, the monthly pa,= = of
principal and interest paysble under the terms of the note sicurer
hereby, the Mortgagor will pay tc the Mortgagee, on the first duy
of ench month untll the saild note is fully paid, the following sums:

{a) An amount sufficlent to provide the holder hereof with funds
to pay the next mortgage insurance premium if this instrument
and the note securad hereby are insured, or & monthly charge
{in liev of a mortgage insurance premium) 1f they are held
by the Secretary of Housing and Urban Development, as follows;

(I} If and so long as sald note of even date and this instrument
are insured or are refinsured under the provisicns of the Natioral
Housing Act, an amount sufflcient to accumuslate in the hands of
the holder one (1} month prior to its due date the annual
mortgage insurance premium, in order %o provide such holder
with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to the Naticnal Houslng Act,
as ame¢nded, and applicable Regulations thereunder; or

(II} If and so long &s sald note of even date and this
instrument are held by the Secretary of Housing and Urban
Development, a monthly charge {in lieu of a mortgage insurance
premlum) which shall be in an amcunt equal to one-twelfth
(1/12) of one-half {1/2) per centum of the average cutstanding
balance due on the pote computed without taking into account
delinquencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus
the preslums that will next become due and payable on policies
of fire and cther hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop—'
erty {all as estimated by the Mortgagee) less all sums mlready
peld therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums,
taxes and s will b delinquent, such sums to be
held by Mortgagee 1n trust to pay said ground rents, premiums,
taxes and specisl assessments: and

(c) All payments mentioned in tha two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment to be applied by the Mortgagee to the followlng items in
the order set forth:

(i} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in 1ieu of mortgage insurance premium}, as the case
may be;

(11) ground rents, if any, taxes, speciml assessments, flre,
and cther hazard insurence premiums;

(Il11} interest on the note secured hereby;

(IV) amortization of the principal of the said note; and

(¥Y late charges.

Any defleiency in the amount of Bny such eggregate monthly
payment shall, unless made good by the Mortgagor prler Lo the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collact & “late charge”
not to exceed four cents (A¢) for each dollar (%)) for each pay-
ment more than fifteen (15) days in errears, to cover the extra
expense involved in handling dellngquent payments.

If the totel of the payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premlums, as
the case may be, such excess, if the loan is current, ot the
option of the Mortgagor, shall be credited on subsequent payments
to be made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthiy payments made by the Mortgagor under
subsection (b} of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, oc lnsurance
premiums, 8s the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgogee any
Feount necessary to make up the deflclency, on or before the
rate 'when payment of such ground rents, taxes, assessments, or
insizanse oremiums shall be due. 17 at any time the Mortgagor
shall tzadir to the Mortgagee, in msccordance with the provisions
of the no < secured hereby, full payment of the entire indebted-
ness represent :d b ereby, the Mortgegee shall, in computing
the amount of cuch ’adebtedness, credit to the account of the
Mortgagor all payse*s made under the provisions of subsection
(@) of the preceding priayraph which the Mortgagee has not
become obligated to pey . wnn Secretery of Housing and Urban
Development, and any balarce ‘avalning in the funds sccumulated
under the provisions of subsecilon ¢h) of the preceding
paragraph. If there shall be a c:faul: under sny of the provisions
of this mortgage resulting in a public sa'c of the premises covered
hereby, or If the Mortgagee mcquires th: rloperty otherwise after
default, the Mortgagee shall apply, at the tiase of the commence-
mant of such proceedings or at the time the [rooorty is othenwise
acquired, the balance then remaining ln the funds accumulsted
under subsecticn (b) of the preceding paragraph as a credit
agalnst the smount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been mede under subsecticn {a) of the preceding paragraph,

And as additionsl scocurity for the payment of the indebted-
ness aforesaid the Mortgagor does hereby assign to the Mortgagee atl
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises herelnabove described,

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as way be required
from time to time by the Mortoagee against loss by fire and
other hazards, casuvaltles and contingencies in such amounts and
for such periocds as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance pravision
for payment of which has not been made hereinbefore.

Page 2 of 4 Pages

HUD-92116M (10-85 Edition}
24 CFR 203.)7%(n}




UNOFFICIAL COPY




“"UNOFFICIAL COPY>

Al insurence sholl be carrled in companies approved by ths
mortgages end the pollcles ond rencwaly therszof shall be hald by
tre Mortpajes end have etieched thereto loss payable claunes in
¢ayor of and in form cuceptable to the Mortgagea, In avent of
lest Mortgagor will glve immediate notics by mall to the Mortgages,
who mey moke proof of loss if not made promgtly by Mortgager,
and 2ach Insurance company cencernad ia harsby authorizad and
directed to make payment for such lose dirsctly to the Mortgagee
instend of to thm Mertgager and the Mortgugee juintly, and the
insurence procecds, or ony pert thereof, may be spplied by tha
Mortgugse @t 1y cptlon eitner %o the reduction of the indebleoness
hereby secured or to the rastorstion or repair of the peeperty
damaged. In event of foraclosurs of this mortgage or ciher tranifer
uf titls to tha mortgaged property in extinguishment cof ths indebtsd-
ness ascured hareby, all right, title and inte-sst of tha Mortgegor
i{n and to any insurance policies then in force shall pass te ths
purchaeser or grantes.

That if the premlses ooy part thereof, be condemned under
sny powver of emirent dorain, or acquired for s public use, the
camages, procesds, snd the considiration for such scquisition, te
the extent of tha full smount of “ndeatedness upon this Morigege,
and the Ncte secursd haraby resalniae uniald, ars hereby
gs1ipned by the Mortgegor to the Mortgagra and shell be pald
forthwith Lo ths Mortpages to be applied 7 ¢ on ecnuunt of
the indebtedness sacurad hersby, whether durgr not,

‘The Mortgagey further agrees that snooud vhis mortgage
wnd the note secured haraby not be esligible for insurania cnder
the Naticnal Housing Act within 60 duye
from the date hareof (Writtan statement of any officer of ne
Owpartrant of Housing and Urban Development or authorizad
agent of tne Secretary of Housing end Urban Dsvalepmant dated
subsaquant to the 60 days' time frem
the date of this mortyoge, ceclining to insure sald note snd
this mortgage, being deemed conclysive proof of such ineligibility),
the Mortgages or the halder of the note mey, st ita opkion, declars
ull sums ancurad hereby lmmedintely dus and payabls,

In the Event of dafsult 1n making any monthly payment
provided for herain and in the note secured hereby for a perlod
of thirty (38) days after the cue cate tharaof, or in case of a
braach of sny olher covenent or agrasmant herein stipulated, than
tha whalgs of said principel sum remaining unpuld together with
ncerued interest therson, shall, at the electlon of tha Mortgagee,
without rotice, bacoms immedintely cue and paysble,

Angd In The Event that the whole of 3ald debt ix daclered to
be cue, the Mortgagse shell have the right Ismedistaly to foreclose
this mertgege, and upen the fllinp of sny bill for that purpose, ths
court in which such bill is Tiled may at any Lime thereefier, either
befora or after sale, ond without nokice %o the sald Mortpegor, or
any party elaiming under suid Mortgagor, sad without regard to
tha aolvency or lnsolvercy of the person or personk Jimble for the
paymant of Lhe lndebtednazs ascured harcby, st ths tima of such
applicetlons for sppointment of & recwiver, or for an order to place
Mortpegee in possesalon of the premizes, snd without ragerd to the
velue of said prewises or whobher the mame shall be then occupisd
by the owner of the equity of radamption, bs m homestead, enter
an oroer placing the Mortgages in pussession of the premises, or
appolnt B recelvar for the beneflilt of tha Mortgages with pover to
collect the rents, issues, end prefita of the said premizes during
the pendancy of such forezleosurs sult and, in cass of zale and &
deficiency, during the Tull statutory perlod of redsmpiion, and
such rents, {saues, and profits whan collected may be opplied
towerd the payrent of the Llndebitsdness, costs, tawss, insurancs

and othar items necesrary for the protecicn ard preservotion
of tha property.

Whanever tha said Mortgagse shall ba placed {r ponsassien of
the above describad pramisos under an arder af a court In whith
en sction ia panding to foracloss this mortgage cr s rubsequant
mortgaga, the sald Mortgagas, in ite discration, may: kesp the
gatd premis=s in good repairi pay sucn current of back taxes end
assessments es may be due ch the soid premisex: poy for and
maintaln such insuranca {n such Amounts as shall hava bear
required by ths Mortgages: léase the said premises to the
Mortgager or others upon such Lerms gnd conditlons, elther within
or bsyand mny prriod of redamcticon, as ars approved by tha
sourt; collact and racaive the rants, {asumw, end profits for
the use of the premisea hereirabove described; and employ cther
persons and smpend Ltsslf such emunts Bs sre reasonebly
neceszary to carry out the pravisions of this paragreph,

And in Case of Foreclosure of thir martgage by said Mert-
gngen in avy court of 1me or equity, s reasonabls sum shall be
alioved fo~ the solicitor's ees, and stencgraphers' fees of the
corplnirant 1n such procesding, and also for all cutloys for
decurantary svicanca and the cast of a complete abstrast of
titlm for tha purposa of such foreclosure) and In cove of any
othar auit, or legal procesding, wheresln the Mortgmgee shmll b
pads & party thereto by resion of this mertgage, 1ts rosts and
expenses, pnd tha rsasonstle fess snd charges of the ettorneys
or solicitors of tha Mortotgee, so mads perties, for sarvices In
such sult or procerdings, shall be & furthar lien and cherge upen
Lhe smid premises under this mortgage, end 811 suoh expenses
shell become 12 much sdditional indabtednzes secured hereby
and be 2llowed Ln eny dacree Foraclosing this mortgoge.

And There Shall be Included in wny dezres ferazlosing
this mortgage and be pold cut of the procasds of any sale rade in
wrauance of sny guch decrea: {1) All the costs of such suit o~
catis, sdvertising, sale, snd conveyaroe, invluding stternays’,
solil1tors', end atenographers' fees, sutlays for documentary
avidiner grd coast of suld sbstract and axawinatiion of titlep {2)
sll the Corasys edvanced by the Mortgugee, 1f mny, fer the purpode
authertres “in tha mortgaga with interest on puch advances at the
rats sat forth (n tHe note seoured hereby. from the time such
advances aro modms /o) all ths accrund intereat cematning unpnid
on tho indebtedness aw by sacured; {4) all the waid
princicel monay remmind g vipaid. The overplus of tha proceeds
of sals, {f any, shall t'm 1 o7 pald to the Mertgagoer.

1T Fortgegor shall pmy saln-inta =t the Lime pnd in thae
wannse aforssatd and shall ablde Uy, omply with, and duly
perform all the covenants and agrevoont. berein, than thin
cenvayance shall be null and void sno Mirtjages will, within
thirty (38) duys ufter written demmnd ther:fo- by Mortgegoer,
excoute & ralensa or satisfaction of this muriseje, snd Mortgagor
heresy waives tha henefita of all stotutes or laws which require
the zarilar sxacution or dollvery of such relerse or astisfaction
by Mortgaqes,

It Is Expressly Agreed that no axtensicn of the time for
payment of ths deb: heraby sacured glven by the Msrigegee to any
succassar in intersst of the Morigegor shall cparate to relesse,
in any manner, the original llabllity of the Mortgagor.

The Covenants Hereln Contained skull bind, and the
berafita and advantages shall loure. to the raspactive helrs,
euacutors, administraters, successors, and sesigns of the parties
hereto. Wnerever usad, the singuler nuaber shwll innlude the plural,
the plurel ths singulsr, and the mesculine gender shall include
the feminine.

“SEE ADJUSTABLE RATE RIDER ATTACHED
HERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS, COVENANTS AND
CONDITIONS OF THIS MORTGAGL"*
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Witness the hand and seal of the Mortgagor, the day and year first written,

ff/ﬁ-._,‘;/ - VL‘*@—\—-:» {Seal] {Seal]

THOMAS A. IUORIO

[Seai] [Seal]

State of Illinois
County of CQGK
R
1. C [!\ IJ“IL TCK{ mﬁrq‘é‘/{ , @ notary public, In and for the county and State

aforesalid, Oo Hereby Certify t THOMAS A. IUORIO , A BACHELOR |, personaily known to me to be the same person whose name
.......... $ suseribed to the foregoing instrument, appesred before me this day in persen and acknowledged that
......... .Hg signud, sunled, and dellvered the sald instrument as "5 free and voluntary act for the uses and
purposes therein set ferth, ircleZirg the release and walver of the right of homestead.

Given under my hand and Noterial S7al'this 31ST day March, A.D. 1989, )
e e At Bt C-3 (-89 st e
VR y Pbiss

Naotary Public

Doc. No. , Flled for Record in the Recorder's Dffice of

L&
g;‘. County, 11lineis on tra day of A.D. 1%
; +

at o‘clock m., hnd duly recorded in Bock of Pnge

~y
-

e

=
r—
-

»

59151870

RECORD AND RETURN TO:

FIRST UNION MORTGAGE CORPORATION

1025 ASHWORTH ROAD, SUITE 400

WEST DES MOINES, IOWA 50265 ] o _

nERPT-01 317 .56

#4448 e S264 '04/04787 15:45:00

#8902 % . F—8BF-151870
CODYW - SAUMTY RECORDER

02815168

$17.00 MAIL

Page 4 of 4 Poges HUD-92116M (10-85 Edition)
24 CFFR 201.17¢a)




- UNOFFICIAL COPY




UNOFFICIAL GOPY,

ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 31ST day of March, 1989, and is incorporated
intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Mortgage™), of even date herewith, given by the undersigned ("Mortgagor") to secure
Mortgagor’s Note of even date herewith, to First Union Mortgage Corporation
("Mortgagee"), covering the premises described in the Mortgage and located at:

632 DEEP RUN, PALATINE, ILLINOIS 60067
(Property Address)

Not withstanawrg ) anything to the contrary set forth in the Mortgage, Mortgagor and
Mortgagee hereby #ziee to the following:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this Mortgage to be immediately due
and payable if all or & r»a-v of the property is sold or otherwise transferred (other
than by devise, descent ol operation of law) by the Mortgagoer, pursuant to a contract
of sale executed not later ‘han 12 * months after the date on which the mortgage
is executed, to a purchaser wlose credit has not been approved in accordance with
the requirements of the Commissioner.

(* If the property is the principal o1 se~-cudary residence of the mortgagor, enter
"12" months, if the property is not the principal or secondary residence of the
mortgagor, "24" months must be entered.)

BY SIGNING BELOW, Mortgagor accepts and agrees «c the terms and covenants contained
in this Assumption Rider.

Ry 7N N

THOMAS A. TUORIO Morigegoer Mortgagor

(Seal) (Seal)

Mortgagor Aortgagor

89151870

FHA Assumption Rider
FUMC 2014 {Rev, 2/89)
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ADSUSTADLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1» zede thls JILST day of March, 1989, and is incorporated into and ahsll be deeped to asand and
supplessnt tha Marigags, Desd of Trust or Securlty Desd ("Mortgage”), of sven data h‘!rwl&\. given by the underaignsd ("Mortgager™) to
secure Mortgager’s Adjustadls Rata Nots ("Note"), of even date herevith, to First Union M_Drt.guge (:.’orporatinn ("Morigegee”),
covering the prezizer describad in the Nortgege and located at 632 DEER RUN, PALATINE, ILLINOIS 60067.

Notwithstanding anything to tha contrary set forth In the Morigage, Mortgager and Hortgsges horsby egree to the following:
1, Under the Note, the initial stated intorest rate of NINE AND ONE-ITALF par centus (9.50%) per annuz (“initinl Interast
Esta"] on ths uppaid princlpal balance ia subject to changz, as herelnafter describad. When the Interest rutz chenges, the equal
ponthly install¥snts of principal and intarsst zlso will be mdjusted, w3 hereinmfter provided, me that sach instsllesnt will be Inen
azount npacessary to fully emortime the unpuiéd principsl belance of the Hote, ut the nev adjusted Intsrast rate, over the resainlng
tera of ths Note.
2. The first adjustssnt to the Interest rata (if any adjustéant is requirsd) vill be effective om the First day of JULY, 1990
(vhich dats wi1] not be le3s thmn twalve months nor mere than elghteen sonths froz the dus date of the first instslleent peysent under
the Nete), and thersafter each adjustuant to tha {nterost rate will be snds effectiva on that day of such succonding year during tha
tarm of the Merigsgoe {“Change Cate”).
Y. Each adjusteent to the interast rate vill be made based upon she folleving uathed of employing the veekly sversge yleld cn United
States Treasury Securitiss mdjusted to a constant waturity of one yeer ("Index"; ths Index is published In the Federal Reserve
Bulletin and cade available by the Unlted States Treasury Depsrisent {n Siamtistieal Release M.15{51%]). As of sach Change Date, 1t
Uill be deter=ined vhathar or not an lmterest rate adjusteant pust bo wede, und the mocunt of the new adjusted Intersst rete, if eny,
as follovs:
(&) The mxount <. tia Indax vill be cdetermined, using the roat recently avallable figure, thirty (3f) days bafore the Change Dete
("Current index").
) TWO AND L0 At00ths percantage points (2.00%; the “Margin™} will be ndéei to the Currant Indax and the sue of thia
sddition will be rouided to the nexreat one-elphth of one perceniage point (£.125%). The rounded aum, of the Margin plus the
Currens Index, will ba called the "Calculeted Iminrast fints” for each Chenge Date.
{c) The Calculsted Intocas’ Pstg will be comparsd to the inicresl rate being earned trmadintaly prior to the ourrent Crangs Date
(puch Interest rats baing callud the "Existing Interast Rate®). Then, the ncw adjusind Intersst rata, 1f sny, will be deternined as
follows:
(1} 1f the Coloulated Intersset 7@tz i3 the suse ms the Exinting Intersst Hate, the interest rats vill not change,
{41) If tha difference tetumsn t*s Calouleied Interest Rate and the Exinting Interest Rxte is lass than or squal to one
percantage point, the nev adjusied intsrest rats Vill bo equsl to the Calculated Tntarast fate (subjact to Lhe saxisus ailowmble
changs over the tarm of the Mortarge cof five percentsge poinis, in either dirsction, from the initial Intcrest Rats, haratln
callad the 5% Cap"),
(1113 1€ the Calculated Intarast Rets exgesdy tha Fxisting Intersst Hate by sure than one parcantags point, the nev adjurted
interast rato vill ke equel to one percenta e po nt highsr than the Exlsting Intecest Rata {subjact %o the 5% Cap).
(iv) §7 the Calculmted Intarest Rate 18 lesy than the Exiating Intercst Rate by wors than ona parcentags point, the nev adjusted
interest rate will be squal to one percemtage puint 1ess than the Exlating Intarast Rata {subject to ihe BXK Cep).
(d) Notwithstanding anything conteined in this Adjusticle Rato Rider, in no svent will any nev adjusied intersst rats ba more thun
five percentage (5%) points higher or lower than toe ‘nfcisl Interast Aate. if any incromse or decrzese in the Existing lnterest
Rate would chuss ths new adjusted interest Tate to eiccd the 5£ Cap, the mew sdjupted Lnterest rete will ba Ynited to five
paccentage (5%} pointa higher or lover, vhichsvar i1s applicable  than ths Initisl Intersst Rate.
(#) Mortgegee will parfors the funcilons required under Subpar agra hw 3{a), (b) and (¢) to deterzine the ezount of the nev adjusted
rate, 1f sny, ARy such maw adjusted interast rata wil} becom. effectiva on tha Change Dats and theresfier will ba desued to be the
Existing Intersat Rate. The nav Existing laterast fate vill regm'n in effact until the next Change Date on which tha interest rate
(s adjusted,
() Tha method set forth in this Psragraph 5 of thin Adjustable Riie didar, far deterzining whether or noi an adjustaent sust be
sadn to the Lxisting Intsrest Rate incorporates tha affecte vf the provisicis of 24 CFR 285.4%(e){1) and 234.79(a}(1} whigh require
that changes in the Indax (n excoss of ons percaniage point must be o iiad aver for incluslon in xdjusteantz to the Ixisting
Interact Rats in subzwquant yesrs,
(g) 1f the Index is no longer avellable, Mortpages will be required o ues any index prescribed by the Dapariment cf Housing and
Urtan Development. Mortgagae will notlfy Mortgager in writlpg of any ruch mubst tuvs index (piving all nacassary inforeation for
Hertgagor 4o sbiain such index) and after tha date of such notice the subatitute nfex vill be despad te be the Index hereunder,
4. (a) IF the Exlsting Interast Ratd changes on any Change Dat=, Mortgeras will prisalovlate the monthly Insiallzent peyeenta cf
prinzipal and in%ersal te dstarsine the Azcunt vhich veuld B8 necessary to repay in ful’, 01 the msturity daty, the urpald principal
balance {which urpaid principal bajancs vill be deexed £o ba tha szount due on such Chango-Drie 7asuning there hus bewn na dafaylt in
vy paveent on the Note but that ail prepayments cn the Nots have been taken inis account) st the new Existing Interast Qate, in
equal zcathly payienta, On or before tha Changa Dmts, Mortgugea will give Morigugor written not!zs ("Adjustzent Nollce") of any change
in the Exlsting Intsrest Rate and of ths revised axoust of the vonthly insteilzent payzents of principal and Interest, caloulstad es
provided ebove. Fach Adjustament Hotice will set forth (L) the data the Adjustsent Notice is given, «1) tha Chenge Date, {i{]} ths nov
Existing Intsrsat Rats a3 adjustad on the (hsnge Dais, (1v) the s@ount of the sdiusted monthly instr lment peycentr, calculated g
provided abeve, (v) tha Current Indax, (vi)the uethed of calevlating thz adjustzent to the monthly inatillgy it nayeents, and (vii) any
ether Information vhich zay be ragquirsd by lev from tlsa to tise,
(b) Mortpager egrees to pay the adjusted monthly installeemt macunt beginning cn the firsi peyment date valra rcoura et least thirty
{38) days sfter Mortyuges han given the Adjusteant Notice to Mortgagor. Mortgagor will contimus to pry s sdiusted morthly
installeent awcunt set forth (n the lest Adjustsant Notice given by Nortgagea to Mortgagor unill the firmt payvant ate whilch sccurs
at least thirty (32) days after Mortgegee has given n further Adjustiesns Notice to Mortgegor. Notwithstanding snyttiie Lo the centrary
zontainad in this Adjustable Rate Ricer or the Morigege, Mortgager vill ba relisved of mny obligaticon o pry, and Rurtgegee vill hava
forfelted {ta right to collset, sny increaze in the mmthly installzent amount (caused by the racalculation of such mxount unde
Subparagraph 4(81) for any payxsnt date cecurring less than thirty (38} daya sfter Morigupes has given the appilceble ldjuotmrn?:
Notien 4o Mortgagor. o
(e} Netvithatanding enything contained in this Adjustasle Rate Rider, in the event that (i) the Existirg Interast Rate vuy reduced c.*“
a Change Dats, and {11} Pertgagsn failed to give the Adjusteent Notics when required, and {111) Morlgsgor, comsequantly, has rade amy(/
menthly Lnstallpent payaentis In excesn of the uscunt vhich vould have been sei forth in sueh Adjustment Notice ("Exemas Paysents™),
then Mortgagor, st Morigagoer's sole ophion, bAy elther (1) demand the return froz Mortgages {(Vho for thn purposes of this rantence
vill bde deeccd to be tha mortgagee, or mortpagess, who recelived such Excess Poyoents, vhether or not any nuch aorigagee subssquantly 7
aysignad the Mortgage) of all or any porticn of such Excess Payeents, with intsrsst thercon nt a rats agual to the Index on the Changa e
Cate vhan tha Existing Interest Rate was ao reduced, from the dele each such Excess Paynent wos made by Mortgagnr $0 repaygent, or (2} O
request that al)l or any pertlen of such Excess Payments, tegether with mll interent theracn cmleulated ma providsd above, be eppited
&5 payaents agsinst princlpal,
5. Nothirg containsd in this Adjustable Rate Rider will pertit Mortgagre %o accorpiish an intéreat rete adjusteant through en Incrense
{or decreazs) to the unpuid principsl talance. Changas to the Exiating Intarsst Rate zay only be reflectad through sdjusinent to
Hortgsgor's sonthly imatallment paysents of principal an¢ inlersst, as providet for herein,

By :’, GNING BELOW, Mortgagor accspts snd agrees to the teres and covenants contained in this Adjustnble Rate Rider,

/ A anSr (Seal) (Seal)

THOMAS A_ TUORIO Morigagor Mengayar

{Sexl) {Seal)

Morigager Morngagor

FHA ADJUSTABLE RATERIDIR
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[ 1UORIO
Loen Number 5756456

" UNOFFICIAL C @R ¥:shwommum nes

This FHA/VA Condominium Rider is made this 318T day of March, 1989 , and is incorporated inlo and
shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed to Secure Pebt (herein "security
instrument™) dated of cven date herewith, given by the undersigned (hercin "Borrower") to secure Borrower's
Note to FIRST UNION MORTGAGE CORPORATION (herein "Lender") and covering Lhe Property described
in the security instrument and located at:

632 DPEER RUN, PALATINE, ILLINOIS 60067.
02-15-111-019-1030 {Property Address)
The Property comprises a unil in, together with an undivided interest in the common clements of, a
condominium project known as;: DEER RUN; (herein "Condominium Project”).

Condominium Covenants. In addition to the covenants and agreemenis made in the security instrument,
Borrower and Lender further covenant and agree as follows:

A. Asscessmenis. Borrower shall promptly pay. when due, all assessments imposed by the Owners
Association or other governing body of the Condominium Project (herein "Owners Association)
pursuant to the provisions of the declaration, by-laws, code of regulations or other constituent
document of the Condominium Project. Any licn on the property resulting from Borrower's failure to
pay condintinium assessments when due shall be subordinate to the licn of the security instrument.

B. Hazard Inz«rance. So long as the Owners Association maintains a "master" or "blanket” policy on the
Condominiur. Project which provides insurance coverage against {ire, hazards included within the
term "extenced coverage,” and such other hazards as Lender may require, and in such amounts and for
such periods as Leuder may require, then:

(i} Lender waivrs the provision in the security instrument for the monthly payment to Lender of
one-twellth of ‘ne-premium installments for hazard insurance on the Property:

{ii) Borrower’s obligition under the security instrument to maintain hazard insurance coverage on the
Property is deemer satisfied;and

{iii) the provisions in the sechrity instrument regarding application of hazard insurance procezds shall
be superceded by any rrovisions of the declaration, by-laws, code of regulations or other
constituent document of the'condominium Project or of applicable law to the extent necessary to
avoid a conflict between sach provisions and the provisions ol the security instrument. For any
period of time during which/su:h hazard insurance coverage is not maintained, the immediately
preceding sentence shall be deemrd o have no force or effect. Borrower shall give Lender prompt
notice of any lapse in such hazard in7irance coverage.

[n the event of a distribution of hazard irsurarce proceeds in licu of restoration or repair following a
loss to the Property., whether to the unit or to corumon elements, any such proceeds payable ta borrower are
hercby assigned and shall be paid to Lender for applicziion to the sums secured by the security instrument,
with the excess, if any, paid to Borrower.

C. Lender’s Prior Consent. Borrower shall not, excepl ufier notice to Lender and wilh Lender’s prior
written consent, partition or subdivide the Property ol consent to:

{i) the abandonment or termination of the Ceondomin'um Project, except for abandenment or
termination provided by law in the case of substantiz ! destruction by fire or other casually or in
the case of a taking by condemnation or eminent domain;

(ii) any material amendmeni to the declaration, by-laws or code of regulations of the Owners
Association, or equivalent constituent document of the Coraominium Project, including, but
not limited to, any amendment which would change the percentaps-irterests of the unit owners in
the Condominium Project; or

(iii) the effectuation of any decision by the Owners Association to termina’c prolessional management
and assume self-management of the Condominium Project.

D. Remedies. II Borrower breaches Borrower’s covenants and agreements hercunder, tnciuding the covenant
to pay when due condominium assessments, said breach shall constitule a defavlta-der the applicable
provisions of the National Housing Act and under the securily instrument. Ujon such defaull by
Borrower and with consent of the Federal Housing Commissioner, Lender may, a* 'eader's option
invoke any remedies provided under the security instrument, including, but not limii=A ‘o, declaring
the whole of the indebtedness secured hereby to be due and payablc.

E. Resolution of Inconsistency. If this security instrument and Note be insured under the National
Housing Act, the applicable section(s) and Regulations issued thercunder and in effect on the date
hereof shall govern the rights, duties, and liabilities of the parties hereto, and any provision of this
or other instrumenis exccuted in connection with this securily instrument and Note which arc
inconsistent with such section(s) of the National Housing Act or Regulations are hereby amended to
conform thereto.

In Witness Whereof, Borrower has executed this FHA/VA Condominum Rider.

Borrower THOMAS A. TUORIO Borrower

Borrower Borrower

MULTISTATE CONDOMINIUM RIDER

0.815168
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