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THIS MORTGAGE ¢ _Sccum) lmxrumenl ") ie given on Tt e g .
197 The morgagor is = - < © - - LT ITEIL mTT LLEAL sl alfE
(“Bocrower™"). This Teciirity Instrument is given 10~ WoMLETEAZE JCORFORATION
nized TeI TUWTE CE M I IEAN .
>Nk organized and yiiayunderthe laws of T LT ULl wfIIINE ) 1L peppgtndmbeesddiesh
...... e N (‘Lender™’).
Borrower owes Lender the principsisum of 12 = 2I820 3520722 T=1 N R SNOWEL FIETT N OND LEE meeeeee--
Dodlass(US.§ - - -7 ). This debt 1s videnoed by Botrower's note
dated the same date as this Security lr,sxmm it ( \o(c ). \Ihxch prondcs for monthly payments. with the full dedk. if not

paid earlier. due and payable on - - - This Security Instrument
secures (o Lender: (a) the repayment of the debt c-w‘.r*-d bx x‘:e Note. with interest. and all rencwals, extensions and modifica-

tions; (b) the payment of all other sums. with interss1, 2Usanced under paragraph ~ 10 protect the security of this Sevurnity

Instrument; and (<) the performance of Borrower’s cctcnants and agreements under this Security Instrument and the Note. QO
For this purpose, Borrower docs hcreb\ mortgage, gra‘a and convey (0 Lender the following described property (2
located in - County, llinois: jub
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which has the address oF ~ 1= ¥
o oy g = [Strect] {City)
HNEAT? (“P‘mfl\' .“ddl'c;s");

o ot | $17.00 MAIL

TOGETHER WITH all the improvements now or hercafter erected on the property, and all cascments, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafier
a part of the property. All replacements and additions shali afso be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully scised of the cstaic hereby conveyed and has the right to mort-
gage, grant and convcey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

n
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of record.
THIS SECURITY INSTRUMENT comtines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Cuarges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late chasges due under the Note.

2. Funds for Taxes and Insurance. Subject (0 applicadie law or 10 a written waiver by Lender, Borrower shall pay to
Lender oa the day monthly payments are duc under the Note, until the Note is paid in full. 2 sum (**Funds’’) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priotity over this Security lastrument; (b) yearly lcaschold
payments or ground rents on the Property, if any; () ycasly hazard insurance peemiuvms; and (d) yearly mortgage insurance
premiums, if any. These items are called ““escrow items.”” Lender may estimate the Funds due on the basis of current data
and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guzranieced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds. analyzing the account or verifying the cscrow items. unless Lender
pays Borrower interest on the Funds and applicabie law permits Lender 1o make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid. Lender shall not be required to pay Borrower any interest or carnings oa the Funds. Lender shall give to Bor-
rower, without charge, an annual accouating of the Funds showing credits and debits to the Funds and the purpose foc
whizl) cach debdit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, :ogether with the future monthly payments of Funds payable prior 1o the
due dates of the “srow items. shall exceed the amount required 10 pay the cscrow items when due, the excess shail be, at
Borrower's option. ther promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [f the amoumst
of the Funds heid Fy } ~nder is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make u)> th.e deficiency in onc of more payments as roquired by Lender.

Upoo payment in Zall >f all sums secured by this Security Instrum.ni, Lender shall prompily refund to Borrower any
Funds held by Lender. It uader paragraph 19 the Property is sold or acquised by Lender. Leader shall apply. no later than
immediately prior to the sak-of (ke Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sum. s xured by this Secunily Instrument.

3. Application of Payments. | sucss applicabic law prorvides otheraisc, ali payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late ¢taiges duc under the Note; second. 1o prepayment charges due under the Notc; third,
to amounts payable under paragraph 2. fLurth, to interest duc: and last. 1o princpal dvc.

4. Charges: Liens. Borrower shall pay al’ iaxes, asscssments. charges. fines and impositioas attributable to the Proper-
ty which may attain priority over this Secun ¥ In.trument. and leaschold payments or ground rents. if any. Borrower shail
pay these obligations in the manner provided in paragraph 2. of if not paid in that manner. Bocrower shall pay them on
time directly to the person owed payment. Borni o4 o shall peomptly furnish 10 Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymaat; disectly, Borrower shall promptly furnish 10 Lendes receipts evidencing
the payments.

Borrower shall prompily discharge any lien which has roodity over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation securad by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by. or defends against enforcemen: of the lien in, legal (o eedings which in the Lender’s opinion operale to prevent
the enforcem~=nt of the lien or forfeiture of any part of the Propers: n (<) secures from the holder of :he lien an agreement
satisfactory to Lender subordinating the lien 10 this Secunity Instrurseric: If Lender determines that any part of the Property
is subject (o a lien which may attain priority over this Secunity Instrugicr.. Lender may give Bocrower 2 notice identifying
the lien. Bocrower shall satisfy the lien or take onc or more of the actions (<t iorth above within 16 days of the giving of notie.

S. Hazsrd Imsurance. Borrower shall keep the impror cments now ¢xisting o= hereafier erected on the Property insured
against loss by fire, hazards included within the term ““extended corcrage™ an< any other hazards for which Lendcr requires
insurance. This insurance shall be maintained in the amounts and for the periods:but Lender requires. The insurance carrier
providing :he insurance shall be chosen by Borrower subject to Lender’s approval wach shall not be unreasonably withheld.

Al insurance policics and renewals shall be acoeptablc 10 Lender and shall includ: a ~iandard mortgage clause. Lender
shall have the right to bold the policics and rencwals. If Lender requires. Borrower shall'ocomptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt ROt ¢ 10 the insurance carrier and
Lender. Lender may malke proof of {oss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appli xd (¢ restoration o¢ tepair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s secuiil; . ot lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the insuiarce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc., with any excess paid 1o sorrower. If Bor-
rower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance <227 'ev has offered
to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procceds 10 repair or restore the Prop-
erty or 1o pay sums secured by this Sccurity Instrument, whether or not then duc. The 30-day period will begin when the
notice is given.

Unless Lender and Bocrower otherwise agree in writing. any apblication of procoeds to principal shall not extend or
postpone the due daic of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender. Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintensnce of Property: Leascholds. Borrower shall not destroy. damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisiors of the lcasc, and if Bosrrower acquires fec title 1o the Property, the leasehold and fec title
shall not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property: Morigage Insurance. If Borrower fails to perform the covenants and
agrcements contained in this Security Instrument. of there is a icgal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy. probatc. for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 10 protect the valuc of the Preperty and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument. appearing
in court, paying reasonable attorneys® fees and entering on the Property 10 make repairs. Although Lender may take action
under this paragraph 7. Lender does not have 10 do so.

Any amount: disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender (o Borrower requesting

payrnent.
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(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30thday of March .19 89 _andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*“Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower's Adjustable
Ratc Note (the ““Note™) to p § N Mortgage Corporation

(the “Lender’’) of the same date and covering the property described in

the Security Instrument and located at:

5215 W. Deming Place, Chicago, Illinois 60639
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONA. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lend r ''urther covenant and agree as follows:
A. INTEREST RA1c Al'D MONTHLY PAYMENT CHANGES
The Note provides foi an v wisl interest rateof 9,625 %%. The Note provides for changes in the interest rate and
the monthly payments, as fu)’aws:

4. INTEREST RATE AND NONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may chz.a;¢c on the first day of April. 19 g0 .andon that day

every 12th month thereafter. Each daz¢ on which my interest rate could change is called a ‘“Change Date."’

(B) The Index

Beginning with the first Change Date, my iate 'est rate will be based on an Index. The ‘‘Index’” is the weekly average
yield on United Siates Treasury securities adjuscea 10 » constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure availe’se as of the date 45 days before each Change Date is called the
**Current Index.*’

If the Index is no longer available, the Note Hold s will choose a new index which is based upon comparable

information. The Note Holder will give me notice of thi= chaice.

{C) Caicuiation of Changes

Before cach Change Date, the Note Holder will calculate 7iv new interest rate by adding Two and three-

quarters percentage points { 2_.75 %) to the Curceit Index. The Note Holder will then round the
resuht of this addition to the nearest one-cighth of one percentage poiit (J.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until-«ne ne~t Chauge Date.

The Note Holder will then determine the amount of the monthly pay men. that would be sufficient to repay the
unpeid principal that 1 am expected 10 owe at the Change Date in full on e «naturity date at my new interest rate
in substantiaily equal payments. The result of this calculation will be the nev. vaount of my monthly payment.

(D) Limits oa Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10425 % or less than
8.625 %. Thercafter, my interest rate will never be increased or decreased on any sil gle ("hange Date by more
than one percentage point (1.0%) from the rate of interest I have been paying for the precedi @ weilve months. My

interest rate will never be greater than 13.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new iciahly payment
beginning on the first moathly payment date after the Change Date until the amount of my monthly pa;~.ent changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the cffective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written coasent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender 1o evaluate the intended transferce as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accepiable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Noie and in this Security
Instrumecst. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

WUTISTATE ABJUSTABLE RATE MOER-ARM §-1— Single Family —Feanie Mee Fraddie Mec Uallorm lastrament Form 3100 20S
@D -82A awn VAP MORTGAGE FORMS * (31312838100 « (B00121-7291
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