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ASSIGNMENT OF RENTS AND LEASES

This Assignment made this 24th day of March, 1989, between LA SALLE NATIONAL BANK,
not personally, but as Trustee under the provisions of a Deed or Deeds in Trust duly recorded and
delivered to said Bank in pursuance of a Trust Agreement dated April 14, 1988, and known as
Trust Number 113144 (herein referred as "Assignor®) and THE EXCHANGE NATIONAL BANK OF
CHICAGO, a national bankin_ association having its main office at 120 South LaSalle Street,
Chicago, Illinois 60603 (herein referred to as "Assignee®).

WITNESSETH

THAT WHEREAS, John Colaon ("Borrower”) is justly indebted to Assignee for money
borrowed ipche aggregate principal sum of ONE HUNDRED FIVE THOUSAND FIVE HUNDRLD and
00/100 DOL.ARS ($105.500.00) or such sum as may be outstanding from time to time pursuant to
that certain Nuce of even date herewith (herein called the “Note™) which Note is secured by a
certain Mortgage 2iten by Assignor to Assignee under even date herewith (which Mortgage is
herein called "the Mor’g7ge” and the terms of which Note and which Morigage are incorporated
herein by reference) uncii certain property (herein called “said Property”) in the County of Cook
and State of Illinois, to-wi

(See Lxhibit "A” attached hereto)

NOW, THEREFORE, to secure: {a) ths payment of all sums becoming due under said Note
according to the tenor and effect of said Miie, and all other amounts becoming due from Assignos
to Assignee under the Mortgage and any other ins'rument given Assignee as security for said Note
(said sums and other amounts being herein cotlrztively called the “lndebtedness®); and (b) the
faithful performance by Assignor of ail the covenza’s, conditions, stipulations and agreements in
this Assignment of Rents and Leases, in the Moitg254, or in any other instrument given in
connection with the borrowing of the Indebtedness and.¢eerred to in said Note, or the Mortgage,
for good and valuable consideration, in hand paid. and 2’5 in consideration of the sum of One
Dollar ($1.00) in hand paid, the Assignor does hereby these presents, GRANT, TRANSFER, and
ASSIGN to Assignee all the rents, issues and profits now due 207 which may hereafter become
due, whether during or after the term of the Mortgage, under or Ly virtne of any lease, whether
written or verbal, or any letting of or any agreement for the use or.ccrpancy of any part of
said Property, heretofore or hereafter made or agreed to, it being the inientaon of the undersigned
to hereby establish an absolute transfer and assignment lo Assignee of 9')-such leases and
agreements made or agreed {0 by either the undersigned or by the Assignex urder the powers
herein granted, and of all the avails thereof.

GROTUTER

Without limiting the generality of the foregoing, this Assignment covers speciiaally any
lease or leases demising all or portions of the aforesaid Property, which leases inciude the
following described leases and any modifications, extensions, renewals or replacements thereof:

(See Exhibit “B" Schedule of Leases, if one be attached herelo)

Without limitation of any of the legal rights of Assignee as the absolute assignee of the
rents, issues, and profits of said Property, and by way of eaumeration only, Assignor hereby
irrevocably covenants and agrees that in the event of any default by Assignor unders the sawd Note
or under the Mortgage above described, whether before or after the Note is declared to be
immediately due, or whether before or after the institution of any legal proceedings to foreclose
the lien of the Mortgage, or before or after any sale therein, forthwith upon demand of Assignee,
Assignor will surrender to Assignee and Assignee shall be entitied to take actual possession of the
said Property or of any part thereof, personally or by its agents or attorneys, as for condition
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