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MORTGAGE MODIFICATION AGREEMENT
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THIS MORTGAGE MODIFICATION AGREEMENT (this ~Agreement~) is
made on Verem e 3t , 1988, between PHILLIP T.
CIANCIO and VALERIE A. CIANCIO (the ~Borrower~), having an
address at 316 Clearwater, Schaumburg, Illinois; and

ITT SMALL BUSINESS FINANCE CORPORATION (the -Bank~), having
an address at P.O. Box 9394, Minneapolis, Minnesota.

1. Borrower previously signed a note (the ~Note~) as
evidence of Borrower’'s obligation to repay a loan Borrower
received from Bank. The terms of the Note are as folliows:

a. Date: November 24, 1987.
b Principal Amount: $133,900.00.

c. / ¥nterest Per Year: Variable, 2.75% over prime
rate.

d. Due NDate: November 24", 1997.

2. As secarity for the payment of the Note, Borrower gave
Mortgage (the -~M:ctgage~) to the Bank as follows:

a. Date: Novzo_.er 14, 1988.

b. Real Estate (overed: 220 South Roselle Road,
Unit 412, Schavaburg, Illinois; 316 Clearwater,
Schaumburg, 1Y/inois; 326 Edgelake Point,
Schaumburg, Illirois. More specifically
described in the attached Schedule A.

c. Recorded in the Office of the Cook County Clerk
on November, 1987 as Document #87629304, and
filed November 24, 1987 as Document #LR
3669492.

3. Borrower and Bank want ‘to. clarify the terms and
conditions of the Note and Mortgage. In.return for the payment
by Borrower to Bank of ONE ($1.00) DCLLAR, Borrower and Bank
agree that the Mortgage shall be changed anu shall, from the date
of this Agreement, have the following terms (the "New Terms~):

a. The principal amount of the Mortgage’ iz’ hereby
amended to reflect the guaranteed amdant of
$153,900.00.

b. The monthly principal payment shall incrzase
to $1,199 per month, plus interest.

4. Borrower agrees with the Bank that the Mortcaje, as
changed by this Agreement, shall continue to be security iyor the
Note for Bank’s benefit. Borrower further agrees that all terms
and conditions of the Mortgage, except as specifically changed by
this Agreement, shall continue to be valid legal obligations of
Borrower to Bank.
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