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THIS M(‘A"‘GAGE (“Secunty Instrument™) is given on AR

. The mongugoris .BAv1d. As Haas. Q‘J‘C! hisa. Ee Hags. . his wife. revenns
wer” 'l'hls Security Instrumeni is gwen ter
» which is organized and cmstmg

IRYING. EERERAL, .:RWNGS AND. LO.AN.ASSGGIAI[O A
under the laws of UN1 5o’ STATE ooy @0d whose address is
3515.Weskrwing Paik "o'*cn ..... 5 n?F Acﬁf ............................................................................. ("Lender™).
Borrower owes Lender the brivicipal sum of ONE HNNDRED TWENTY. FOUR.THOUSAND...,

FOUR. HUNDRER, 4. ao/lun. . Dollars (U.S. §.......1.242400..00....). This debt is evidenced by Borrower’s note
dated the same date as this Secu m / Instmment (*Note™), which provndes for monthly pnyments. with the full debt, if not
paid earlier, due and payzbleon.... May...1y.-2019.. .» This Security Instrument
secures to Lender: (a) the rcpayment ol the debt ev:denced by thc Nole wﬂh mteresl and sll renewals, extensions and
modifications; (b) the payment of-all oilier sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the perfomance =5 Borrower's covenants and agreements under this Security Instrumeni and
the Notc For this purpose, Borrowcr does h ereby) mortgage, grant and convey to Lender the followmg described property
Coolk..- .. County, Illinois:

**UNIT NUMBER 205 IN VILLAS OF OAK. CREEN CONDOMINIUM AS DEL INEATED ON SURVEY

OF CERTAIN LOTS OR PARTS THEREOF IN VILLAS OF OAK CREEK, BEING A SUBDIVISION IN

THE ‘SOUTH WEST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RAMGE 11 EAST OF THE THIRD
ILLINOIS, HEREINAFTER REFERRED TO AS PARCEL.

PRINCIPAL MERIDIAN, IN COOK COUNTY, .
WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TO ECLARATICN OF CONDOMINIUM MADE BY

LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUS| AGREEMENT DATED OCTOBER 15, 1987

AND KNOWN AS TRUST NUMBER 112742 RECORDED IN WE OFFICE OF THE RECORDER OF DEEDS
ILLINOIS, AS DOCUMENT 88289784 AS /MENDED FROM TIME TO TIME,

OF COOK. COUNTY,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST Ii¢ SAYD PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY 'AND SPACE COMPRISING “ALL TS UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURYEY) . #*

PREPARED
DIANE HUDSON br
70 W. bupgc
AR‘ ‘a.... 0-‘0
"~

TS INsTRUTIENT s

PERMANENT TAX NUMBER(S): 03-04-300~-024-0000 03-04-300-027-0000 . ‘
MORTGAGOR, AL SO HEREBY GRANTS  TO. MORTGAGEE, ITS SUCCESSORS AND ASSIGHs. #5 TO
THE RIGHTS AND .EASEMENTS. APPURTENANT TO- THE ABOVE DESCRIBED REAL ESTATL, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID -PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION -

THIS MORTGAGE -IS SUBJECT TO: AL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONI,
COVENANTS, AND RESERVATIONS CONTAINED IN SATD DECLARATION AS IF RECITED AND

STIPULATED AT LEI'GTH HEREIN.

which has the address of . 239 Old. Dak. r.‘ourt h‘ast ...... . #205. .Buffalo. Grnu:—;-.]
City

Illinois- (“Property Address");

TOGETHER Wl‘rH all the |mprovcmems now or hereafter erected on the propeny, and all easements, rights,
appurienances, rents, royaltiés, mineral, ¢il and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All rep[acemcms and additions shail aiso be covered by this Security Instrument. All of the

foregoing is referred to'in this Secumy lnstrument as the “Propenty.”
BORROWER COVENANTS that Borrower is. lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and-that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will def'end gencrally lhc title to the Property against all claims and demands, subject 10 any

cncumbranccs of record.
THIS SECUR!TY INSTRUMENT combms umform covcnams for nauonal use and non-uniform covenants with

limited vanahons by Junsdnctlon to constitute a umform security instrument covering real property.

ILLINOIS—single’ ‘Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYRTEMS sﬂﬂ FORMS
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Texes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds") equal to
one-twelfih of: (a) yearly taxes and assessments which may atisin priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on lhe
basis of current data and reasonable estimates of future escrow items.

The Funds shall'be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdlng and applymg the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and. applicable Jaw permits Lender to make such a charge. Borrower and
Lender .may agree in’ writing that interest shall be: paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, ‘Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without cliarge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made: The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required te pay the escrow items when due, the excess shall be,
at Borrower's option, either prornptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessary o make up the deficienicy in one of more payments as required by Lender.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall prompitly refund to Borrower
any Funds heid by I'ensler. If under paragraph:19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pnur .o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditag~irz: the sums secured by this Security Instrument.

3. Application of Pa;ments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ayplid: first, to Iate charges due under the Note; second, to prepayment charges due under the,
Note; third, to amounts payablC uider paragraph 2; fourth, 10 interest due; and last, to principal due.

4. Charges; Liens. Bor.ower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over_this Security Instrument, and leasehoid payments or ground rents, if any.

Borrewer shall pay these obligations iz'(h¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person‘owe? payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liels which has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sscvred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or défends against enforcement ot th: 2ol in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (c) secures from the holder of the lien an
agreement satlsi‘actory to Lender subordmaung the lien t¢ this Security Instrument. 1f Lender determines that any part of
the Property is'subject to a lien' which may attain prioriy ovar this Security Instrument, Lender may give Borrower a
notice ldcnt:fymg the lien. Borrower shall satisfy the lien or LLkP one or more of the actions set forth above within 10 days
of the giving of notice. -

S, Hazard Insurance. vBorrowcr shall kcep the improve:asais now existing or hereafter erected on the Property
insured against {oss by fire, hazards included within the term “extendes caverage” and any other hazards for which Lender
rcqulrw insurance. This insurance shall be maintained in.the amouits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows=r subject to Lender’s approval which shall not be
unreasonably withheid.

All insurance policies and renewals shull be acceptable to Lender aid shzil include a standard mortgage clause.
Lender shall have the nghl 1o hold the pollcu:s and renewals. If Lender requires; Porrower shall promptly give to Lender
all rcce:pts of paid premiums and renewal notices, In the event of loss, Borrower Lhail 2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shitl be applied to restoration or repair
of the Property. damaged if the restoration or repair is economically feasible and Lender’s smunty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, i-e insirance proceeds shall be
applied 10 the sums secured by this Security. lnstrumcnt whether or nat then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the fusurance carrier has
offered to settiea claim, then Lender may collect the insurance proceeds. Lender may use the proceid: tc repair or restore

the Property or to pay sums secured by this Sccunty Instrument, whether or not then due. The 30:dny neriod will begin
when the notice is given.

Unless Lender and Borrower othcrwxsc agreein wntmg, any application of proceeds to principal shal)iot extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of tiie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a-leasechold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceedm"g in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever-is necessary (0 protect the value of the Property and Lender’s rights
in the Propcrty Lender’s actions may include paying auiy suins secured by a lien which has priority over this Security
Instrument, app&nng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and'Lender agree to other terms of payment, these amounts shall bear interest from
the date. of -disbursement at the Note rate and’ shal] be payable, with interest, upon notice from Lender to Borrower

rcqucstmg payment.

GIEZS16S.
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" ADJUSTABLE RATE RIDER
THIS gDJUSTABLE RATE,\HIDER is made thls_,_i__day of..
19

Deed of Trust or, Secunty Deed (the Security !nstrument”] of the same date gwen by the under-
he “Note") to

sig e e c O, e Fiate Note (tt I
PR B LV AR WH AR RESGSINF AR e T TG sams
date and covering the property described nn the Secunty lnstrumen’t and located at:

-239:01a Oak Court: Hest - f205 Buffalo Grove IL 60089
(Propany Addrass)

Apr11

THE NOTE CONTAINS PHOVISIONS ALLOWING FOH CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMZUNT THE BORROWER'S: INTEREST RATE CAN CHANGE AT ANY ONE
: Tm*= AND THE MAXIMUM RATE THE BOFIFIOWER MUST PAY

7 Additiona)’ Cuvenants bgi addmon ‘10 the covenants and:agreements made fn the Secumy
Instrument; Borriwisr and Lender further covenantand agreeas follows '

A. INTEREST RATE 2ZND-MONTHLY: PAYMENT CHANGES

The Note provldes fara ulciﬂal interest__rate of - 7,375 o4 The Noie prowdes forchanges
n the 1ntere=t rate and ".e mohthiy‘payments as follows

4. INTEREST RATE'AND MONTHLY' PAYMENT CHANGES

{A) Change Dates
g:May 1 .. - 19 90

The Interestrate t will pay may cnanjeonthe first day o
and on that day every 12th month theres uer Each date on which my interest rate could change lS

calied a “Change Date." _ P L

{B) The Index TR e S
Beginmng with the first Change Date, my A 1terest ‘rate will be based on an index. The "Index” is
the Quarterly Period National Average Cost of Fundi to FSLIC - Insured institutions as made avail-
able by the Federal Home Loan Bank of Chicago, ini .o-s The most recent figure available as of the

date 45 davys before each Change Date is called the “Lurrent Index.”
" Jftheindexis no longer available, the Note:Hdlder w"ﬁxioose anew indexwhich is based upon

comparable information. The Note Hoider will give me riotice of this choice.

(C) Calcuiation of Changes
fore eac nge Date, the Note Halder will calculaie my new interest rate by adding
™0 ANB % P gparcentage points (<=2~ % %. %]} to the Zurrent Index. The Note Hoelder
will then round the result of this addition to the nearest one-eignin_af one percentage point
(0.1259%). Subject to the limits stated in Section 4 {D) below, this rounicd amount will by my new

interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthiy payinnnt that would be suffi-

cient to repay the unpaid principal that t am expected to owe at the Chang: Date in full on the
maturity date at my new interest rate in substantiaily equal payments, The result .f this caiculation

will be the new amount of my monthly payment.

{D) Limits on interest Rate Changes
The Eutgrﬁst rate 1 am required to paysag.}ge first Change Date will not be giaater than
: % or less than %. Thereafter, my interest rate wiil never be

increased ordecreased on any singie Change Date by more thantwo percentage points(2.0%) from
the rate of interest | have '1‘595 ?gymg for the preceding tweive months. My interest rate will never
be greater than %.

{E) Effective Date of Changes

My new interestrate willbecome effective on each Change Date. Iwilipay the amount of mynew
monthly payment beginning on the first montly payment date alter the Change Date until the
amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail toc me a notice of any changes in my interest rate and the
amount of my monthily payment before the effective date of any change. The notice will include
information required by law to be given me and aiso the title and telephone number of a person who

will answer any question | may have regarding the notice.
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transterof the Property or a Beneficial interest in Borrower. Ifall orany part of the Pro-
perty or any interest in it is sold or transferred (of if & beneficial interest in Borrower is soid or
transferredand Borrowerisnota natural person) without Lender's prior writien consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security instru-
ment. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the daté of ihis Security Instrument. Lender also shall not exerclse this option if: {a)
Borrower causes to:be submitted to Lender information required by Lender to evaluate the
intended transferee as if 3 new lcan were being made to the transteree; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant of agreement in this Security Instrument is acceptable
to Lendaer.

To the extent parmitted by applicable law, Lender may charge a reasonable fee as a condi-
tion to Lender's consent to the loan assumption. Lender may ailso require tha transferee to sign
an assuription agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and. agreements made in the-Note and in this Security Instrument.
Borrowerwillcontinue to be obligated under the Note and this Security Instrument unless Lender
releases Borrov. sy in writing.

If Lender exerZis~s the option to require immediate payment n' full, Lender shall .give
Borrower notice.of 7icr.eleration, The notice shall provide a period of not less than 30 days from
the date the notice ic Jelivered or mailed within which Borrower must pay all sums secured by
this Security instrument. i1 Borrowef fails to pay these sums prior to the expiration’ of this period,
Lender may invoke any rer¢ dles permitted by this Security Instrument without further notice or
demand on Borrower. ' ' ' ‘ ’ '

By Signing Below, Borrower’ accﬂ? \and agrees to the terms and covenants. contained in this

Adjustable Rate Rider. ( 0 .
[}W G é Lo _ (Seal)

David 4. ~BOrtowar

Qﬁﬁﬁ E’ _é!é"(h/} (Seal)

Lisa E. Haas -Borrower
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Adjuntnble Rate Hote or Grnduutnd ent
IRVING FgDERAL SAVINGS AND LOAN ASSOCIATION

Rete/Grudunted Payment Hote, to _1R¥
(the "Lendec”) mnd deted the sawe date &aF this Addendum {the “lote™). covering the

property desctibed in the Security InAtrument end located atr:

~239_01d Qak Court West — #205 Buffalo Grove_ 1111no1s 60089

Property Address]
ADDITIONAL COVENANTS. In additien to the covenarts sand sgreements mnde in the
Security Inetrument and the Rider, Borrower and Lender furthar covenant and mgree as

follows:
A. FIXED INTEREST RATE OPTION

The Hote providen for the Borrower's option to convert from an adjustable intrrest
rate to 8 fixed interest rete, as follows:

1. Option to Convert to Fixed Rate

1 have & Conversion Option which I can exercise unlesg I am in default or this
Section Al or Secticn A3 below will not permit me to do so., The "Conversion Option" is
my option to convert the interesr reate ! am required to pay .by the Note (from an

adjustable rate to & fixed rmte.
The ¢orversions can only take plsce on the third, fourth or fifth Change Daxe, Each

Change Dati: oy which my interest rate can convert f{rom an sdjustable rate to a fixed rate
aiso ia calle? a "Conversicn Date.” I csp convert my interest rate only on one of these
three Convercica Dates.

If I want t, exercise the Conversion Option, I must firat meet caertain conditionn,
Thone conditione. sre thsc: (a) I mugt give the Hote Holder hotice that 1 am doing ro et
least 15 days beicc: the next Conversion Date; (b) on the Conversion Dete, 1 am wnot in
default under the love or the Security Inatrument; {(c) by the Copversion Date, I must pay
the Note Holder a coavixrsien fee equal te one percent _(_1.000 %) of the unpnaid
prinecipal I am expectid to owe on that Conversion Date pluu U.5. 8 IEn an 3
(d) by the Conversion Dr*e, 1f an appraissl report is required by Section A) below, the
Hote Holder hme received ‘*he report and I heve paid the appraissl fee and any amount
necessary to reduce unpaid prircipal; and (e) 1 pust sign &and give the Hote lNelder any
documents the Note Holder reouires to effect the converxsion.

2, Cslculation of Fixed Rrzie

F.H.L.M.C. - Federal

My new, fixed interest rale will ©be egual to the
‘s required ner yield for 30- yelr.

f?xed rate nottgggga—covited b?13(-dav mandstory delivery commitments in effect as of the
date 30 days before the Cnnversion Date, plus £ ~glights
X). If this -eq vired net yield is not available, the HNote lolder
ffhjEH;rn£ﬁe my 1n £itest rate by usgin; a comparable figure.

3. Redygction of Principal Balance Be’cce Convermioni Appraisal

1f the vnpeid principel I am expecter to owe on the Conversion Date will be greater
than the original principal amount of my lo=n, the lHote Holder mey require an eppraiceal
report on the value of the property describe! in the Security Instrument. The sppraisnal
report must be prepared by m qualified appradser chosen by the Note Holder. I will pay
the Note Holder a remsonable fee for thie appreise reporc,

The unpald principal I am expected to owe or tu~ Conversion Date could be sn amount
grester then 95X of the appraissl report's stated vilie of the property securing my lomn.
1f ec, ! cannot exercize the Conversicm Option wunlars I pay the Note ilolder an amount
suflficlient to reduce my unpmid principal to an amocunt_causl to 95% of the stated velue
of the propexty.

4, Determination of New Payment Amount
If 1 choote to exsrcise the Conversiocn Option, the Nire Holder will determine the

amount of the monthly payment thet would be asufficient to rrpuy the unpaid prinecipsl [ anm
expected to owe on the Conversion Date in full on the matirily date st my new fixcd
interest rate in substentially equal payments. The result rx cthie calculstion will be
the new smcunt of »y monthiy payment. DPeginning with my first sxon'hly payment after the
Conversion Dmate, I will pay the new amount as my sonthly payrent (ntil the marturiry dace,.
. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER

If Borrower exercises the Conversion Oprion under the Hote as svared in Section A of
thir Addendum to Adjustable Rate/Gradusted Fsoywent Rider, the averdient to Uniform
Covenant 17 of the Security Instrument contsined in the Rider shsll ccase to be in
effect, and the provieione ¢f Uniform Covenant 17 of the Security r4trument shall
instead be in effect, as follows:

Tranvfer of the Property or a Bevneficial interest in Borrower. 1f all oo eyy part of
the Froperty or sny interest im it is s0ld oy trmnsferred {or if & beneficial {futerest in
Borrower ig sold or transfarred and Borrower is not a naturel person) without Lender's
prior written congent, Lender may, at its option, require immediate pmyment in full of
all sgsume secured by this Security Inatrument, NWowever, thims option shall not be
exercired by Lender if exercise is prohibited by federal law pe of the date of this
Security Instyrument,

1f Lender exetrcises this oprior, Lender shmll give Borrower notice ol acceleration.
The notice ehall provide & period of not less than 30 days from the date the notice in
delivered or mailed within which Borrower must psy oall sums rcecured by thie Security
Ingtrument. I1f Barrowey faile to pay these sums prior to the expiration of this period,
Lender may dinvoke any remwdies permitted by thie Security Instrument without further

notice or demand on Borrower.

YKKT}BY SIGHNING BELOW, Borrower accepte and agrees to the terms and covenants contained
t

e Addéghdum To juscable RutelGraduuted Payment

(Senl) \/‘ﬁd Q‘? f //Q—@:;y_./' (5eal}

David A. Haas (Seal} Lisa E. Haas {Seal)

ADDENDUM TO ADJUSTARLE RATE MORTGAGE  9-3U-87 Je
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THIS CONDOMINIUM RIDER is made this .. wath.........dayof ... AREI) e ,19...89,
and is incorporated into and shall be deemed to amcnd and supplement the Mungage, Deed of Trust or Sccunty Dced (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note 10 ...ovvecnenn.

..[RYING.FERDERAL SAVINGS AND LOAN ASSQCIATION.. ... e (the CLender™)

of the same date and covering the Property described in the Secumy Instrumcm nnd locuied at

239..01d..0ak._Court.West.= 1!205 anfaﬂo Gjro\ra L BO0BD ettt

The Property includes a unit in, together with an undw:ded interest in the commen elements of, a condominium project
known as:

................................. V.'l']].a,sofOakGreeki,&gggpgo%ﬂo%%mlmpmlmﬂ

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interes1 in the Owners Association and the uses, procecds and benefits of Borrower's interest.

CoNpOMINIUM TOVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrminium Obligations. Borrower shall perform all of Borrower's obligations under the Condorniinium
Project’s Consineet Documents. The **Constituent Documents” are the: (i) Declaration or any other document which
creates the Condorunium Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when Jue, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insroavce, So fong asthe Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket” puticy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fai the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveripgz,” then:

(i) Lender waives tiz-provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hezard insurance on the Property; and

(i) Borrower's obligatior/uvaer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the Jequir=d coverage is provided by the Owners Association policy.

Borrower shail give Lender prompt roticc of any lapse in required hazard insurance coverage.

In the event of a distribution of haze-d fusurance proceeds in liew of restoration or repair following o loss to the
Property, whether to the unit or to common elsmints, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured Dy *he'Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sh#i/ iake such aclions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acoztable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢ laim for damages, dircct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or arly part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are Liercby assigned and shall be puid to Lender, Such proceeds
shall be applied by Lender 1o the sums secured by the Security Insteipiant as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except atier votice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Propenty or consent to:

(i) the abandonment or termination of the Condominiun. Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i the cuse of a taking by condemnation or
eminent domain; '

(ii) any amendmenl to any provision of the Constituent Documents /i the provision is for the express benefit ol

Lender;
(iii}) termination of professional management and assumption of self-marcgcment of the Owners Association;

ar .
{iv) any action which would have the effect of rendering the public liability iasarance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, ther Lender may pay them
Any amountis disbursed by Lender under this paragraph F shall become additional debt of Borrower'se_ured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iat<r=ct from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower equ=sting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

David A. owe

DZZ% & MW oo (Seal)

Barlowar
Lisa E. Haas

GYyZoT68

.'...ll...'l'...ll‘.‘...".l-’.l’."!'.-"'ll...(seaj)

.....................................-......-.-.(Sea'l)

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

435906 SAF BYSTEME AND FORMS
CHICAGO, IL




" UNOFFICIAL COPY




. 14630
£-101458

UNOPEIGIABOPY -

THIS 1-4 FAMILY RIDER is made this 3th | day of
and is incorporated intu and shall be deemed to amend and supplement the Mongage, Deed of Trest or Sceurity Deed

(the *“‘Security Instrument') of the same date piven b lhc undcrs ned (the "Borrower™) to secure Borrower’s Nole (
IRvINé PEBERAL, 'SRV TGS AND L5AN Asvs Ng e ) O T e ender™

[Praperty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bormower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make o change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemmental body applicable 1o the Propeny.

B. SUBORFANATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrame~c to be perfected against the Property without Lender's prior wrilten permission.

C. RENT LGSS iNSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance.ju required by Uniform Covenant 3.

, “BORROWER'S 71GHT TO REINSTATE"” DELETED. Uniform Covenant I8 is deleted.

E ASSIGNMENT OF L <ASES. Upon Lender's request, Borrower shall assign (o Lender all leases of the Propeny
and all security deposits made ir connection with leases of the Property. Upon the assignment, Lender shall have the
right 1o modify, extend or termir zie the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease” snoll mean “‘sublease™ if the Security Instrumem is on a leasehold.

F. ASSIGNMENT OF RENTS. Brirower unconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lendrr or) Lender’s agenls to collect the rents and revenues and hereby direets each
tenant of the Property to pay the renis (o Lendas or Lender's agents. However, prior to Lender's Nolice to Borrower of
Borrower's breach of any covenant or agreemi:nl in ihe Security Instrument, Borrower shall collect and receive ail rents
and revenues of the Property as trustee for the b :ne ‘ll of Lender and Borrower. This assignment of rents constitutes an

If Lender gives notice of breach to Borrower: (i) ull remis received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums sequred by the Security Instrument; {ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iit;-erch, tenant of the Propenty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to-*ie tenant.

Borrower has not executed any prior assignment of the rerts apd has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mzinviin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicial’y appointed receiv/="may do so at any lime there is a breach. Any
application of rents shall not cure or waive any default or invalidate any o’aer right or remedy of Lender. This assign-
ment of renis of the Property shall terminate when the debt secured by tho Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nete or agreement in which Lender has
an interest shal) be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the
Security Instrument.
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