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'MORTGAGE |

THis HOME EQUITY LINE Or Chebit v made ahis _OBTH _ day of MARCH ,pa%

between the Morigagor, mewmﬁjmrm___
DIANA MARIE NIROLAS

{herein, “Borrowcr"), and the Morigagee, OSWEGO C IMIALINY TY BANK, an Ilinois banking corporation, with its muin banking office ai 10 N.
MADISON, OS\VEGO 11 60543, {herem. "Lcndel‘")

WHERLAS Borrower hns entered into a Pronissory Nole and Linc of Credit Agreement (the "Note'™) daled

MARCH OB8TH - 1989 - pursant 1> which Borrower may from time (o 1ime borrow from Lender amounts

not 10 exceed the aggregate ouistanding principal baldnu of 5. 12,5000 - (the “Credit Limir"}, phus interest thereon, which in-

terest is payable at the rate and ai the limes provided: for in the Note. Al ninor.o7s borrowed under-the Note plus interest thereon are dne and payable
five years after the dalc of 1hn Morlgage. : :

Now, Tm:m»ronl: lo sm.un. 19 Lcndcr lhe rcpaylmnl of thc Credu Limit, wiih witerest thereon, pursusng 1o lhc Agreement, lhc payment of
all sums, with interest |hercon. advanced in accordance herewith 1o proect the securivy ([ ki Mactgage, and the pecformance of the covenaats and
agrecments of Borrower hemn comamcd Borrower does hereby morignge, gram, warrant, ap=convey to Lender the property located in the County

r , State of Winois; which has the stret address v 3613 S, 5
CICERO, 1L, 60650

{nerdip “Properly Address”) tegally described as:

LOT 276 IN 2ND AUSTIN BDUI.EVBRD BDDITION TO BOULEVARD MANOR, 3EING A
SUBDIVISION OF TIIB !KJRTHWEST QUARTER' DF THE SOUTHEAST -QUARTER CF SiCTION
22, TOWHSHIP 39 NORTH, RAHGE 13, EAST OF THE THIRD PRINCIPAL MERIDLN'
(EXCEPT “THE NORTH 18 ACRES THEREOF) IN COOK COUNTY, ILLINOIS.*

6RPZSIES

JUNIOR MORTGAGE

* (THIS PROPERTY IS NOT KNOWN TO BE LOCATED IN A FLOOD HAZARD ARFA.)

Permanent Real Estate Index Number #16-32-411-006-0000

Tooaruex Wity ol the improvements now or hereaficr erecied on the property, and all easemenis, rights, appurtenances, rents, royalties,
mineral, oit and gas rights and profits, weier, water rights, and water stock, and all Tixtures now or hereafter attached 1o the property covered by this
Mortgage; and all of the foregoing, logether wnh sald property {or the leasehold estave if this Morigage ison a Ieasehold) are herein rc!‘errcd foas the
“Property".
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17. Revolving Credit Loan. This Morigage is given to secure a revolving credit loan and shall secure not only presently existing indebtedness
under the Agreement bul also future advances, whether such advances are obligatery or to be made at the option of the Lender, or otherwise, as are
made within 5 years from the date hereof, fo the same.extent as if such future advances were made on the date of the execution-of this Morigage,
although there may be no advance made a1 the lime of execution of this Mortgage and although there may be no indebtedness secured hereby out-
standing at the time any advance is made: The lien of this Morigage, shall be valid as io all indebsednuss secured hereby, including future advances,
from the time af its filing for record jn the recorder's or registrat’s office of the county in which he Property is located. The total amount of indebi-
edness secured hereby (including disbursemients which 1he Lender may make under this Morigage, the Agreement, or any oiher document with re-
spect thereto) at any one time outstanding shal) not exceed the Credit Limiy, plus interest thereon, and any disbursements made for puyment of 12xes,
special assessments, o7 énsurance on the Property and interest on such disbursements {alk such indebtedness being hereinafter referred to as the maxi-
mum amount secu/ed b reby). This Mortgage shall be valid and have priority o the exient of the maximum amoun! secured hereby over all subse.
quem liens and encumYiances, including stalutory liens, excepting solely 1axes and assessmenis levied on the Property given priorily by faw.

18. Acceleration, Pcriadies. Upon Borrower's breach of any covenant or agreement of Borrower in this Mortgage, including ehe covenants

10 pay when due &hy sumyigrural hy this Mongage, omh:mrrencc of .an Evem of Default under the Agreemem, which:Evenis.of Defaultase =

incorporated herein by this referinur 85 though se! fonh infull hcmn L:ndcr at Lender’s option, may declare all of the suras securedl by this Morl-

gage 1o be immediately due and pay able withous further demand, may (erminaie the availability of leans under the Agreetent, and may foreciose

this Morigage by judicial proceeding. i.er.de shall be entivled to collect in such proceeding all expenses of foreckosure, including, but not limited to,
reasonable attorney's fees, and costs of documsmary evidence, abstracts, and title reports.

All remedies provided in 1his Motigage 7oc distingt and cumuladive to any other righi or remedy under this Morigage, the Agreement, ot
afforded by law or equity, and may be excreised consorremly, independently, or successively,

19, Assienment of Rems; Appointment of Receiier; Lender in Possession. As additional seeurity hereunder, Borrower hereby assigns 10
Lender the rents of the Property, provided that Borrower cXa¥prior to acceleration under paragraph i8 hereol or abandonment of the Property,
have the right to collect and refain such rents as they become 2ur‘and payable.

Upon acceleration under paragraph 18 hereof or abandoamen -of the Property, and at any thine prior to the expiration of any period of
redemption following judicial sale, Lender, in person, by agent, or by ji diciaily appointed receiver, shali be entitied to enter upon, 1ake possession of
and manage the Property and to collect the renis of 1he Property includig inose past due. All renis collected by Lender or the receiver shall be ap-
plied [irst to payment of the costs of management of the Property and colleciion of rents including, but not limited to receiver's fees, premitims on
receiver's bonds and reasonable arorney's fees, and then 1o the sums secured by (bis Yiarigage. Lender and the receiver shall be liable to accoum only
far those rents acwally received.

20. Relense. Upon payment in full of all amounts secured by this Morigage.araiermination of the Agrcement, Lender shall refease this
Mortgage without charge 10 Borrower. Lender shall pay all costs of recordation of the releass, if .

21. Waiver of Homestend. Borrower hereby waives all right of homestead exemplion inioz-Property.

22, Notwithstanding anything to the contrary in Section )8 of this Morigage or in the Note, tiieienser shall notify the Borrower at lenst 30
days prior lo instituting any action leading o repossession er foreclosure (except in the case of the Borrower s atandonment of the Property or othier

exireme circumstances).

23. This Morngage shall secure any and all renewals, extensions or modifications of the whole or any par:‘of the indebtedness hereby se-
cured however evidenced, with inzres

x .
| v 5= M
Borrowet /{JOHN 5. ROBNETT, JR.)
State of Iifinois K 55
County of M X ’
B! e £, (DIANA M. NIKOLAS)
1, i , a Notary Public in and for said county and state, do hereby certify tha
mm.z:&.ﬂaﬁm:ﬂ personally known 1o me (6 be the same person{s) whose
me(s} xs/are subscribed to the foregoing instrument, appeared bEfore me this day in person, and acknowlcdscd thai

na
. . signed and delivered the sald instrument as frec and voluntary act, for the uses and purposes
therein sefforth, o) JH,\

Given under my hand and official seal, this day ol‘ 9 .

P22 Dxr1dma
a1 NOTARY PUBLJC

uch awrut rate as mnybengrecd upon and '!ny such rcnc“nls. munsmns. mrul ..mons or chunge iy {he_ e et

66YZS1I68




-

]

UNOFFICIAL COPY

9L E ANy

BoRROWER COVENANTS the Bosmower is lnwfnliy seized of the estate hereby conveyed and has the r:sht to mertgage, grant, and convey (he
Pmpcrty. and ihat Borrower will warrant and-defend generally the thite 1o the Propenty against all claims and demands, subject (o any morlgages,
declarations, ensements, or restrictions listad in a schedule of exceptions to coverape in any 1itle insurance polley insuring Bank's interest in the Praop-
erty.

COVENANTS. Borrower co\cnams and agrevcs as follows

). Payment of Princips and Inferess; Borrower shall promptly pay when due the principal of and i imeres on |he indebtedness incurred pur-
suant to the Note, together with any l‘ees and chargcs pmvnded in ' the Nolc .

2, Applicstion ot Puymms. Unless apphtab‘:c law provides piherwise, all payments received by Lcndcr undcr the Nme and paragraph !
hereof shall be apphcd by Lender Fst in paymenf b[ amoum: payablc to Lender by Borrower under this Morigage, then to interest, fees, and
charges payable pursuamt 1o the Agreemeni, then to the principal amounts outstanding under the Agreement,

1, Charges; *aens, Borrower shall pay or cause to be paid al taxes assessments, and other charges, lines, and impositions aitributable to the
Property thut may atizan 2 ariority over this Mortgage, leasehold payments or ground rents, if any, and all payments due under any morgage dis-
closed by the;1ile insuring policy insuring the Lender's interest in the Property éthe “First Mortgage™), if any. Upan Lender's request, Bortower
shall pmmpt!y Turnish to Linder receipts evidencing payments of smounts due under this parageaph. Borrowes shall piomplly dischazge any tien

- o that has pnomy over this Mo ac excepl the lien of ihe First. Mortrage; provided, thal Borrower shall not be mqu!rcd to dhscharge any such fien so

'
i
i
3

" longas _ﬂorrowcr shall agree in writag rithe paymcm of the obligation secured by such lien in & manner acceptable to Lender, or shall in good faith
LDI'IIESI';UCh Iu-n by. or defend enlforc -me nt of such lien i in, Icga} proc:cdmgs that operate to prevent the enforcement of the lien or forfeiture of the
Propcrly or any pari thereol,

4. Hazard tosurance, Borrower shailtler the | improvements now existing or hereafter erccted on the Property insured against loss by fire,
hazards included within the term “exiended conrng: und such other hazards as Lender may require and in such amounts and for such periods as
Lender may require; provided, thay Lender shall nol reguive that the amounr of stich coverage exceed that amount of coverage required to pay the
1otal amount secured by this Morigage, tﬂl\mg prlor liera ard co-instrance into account.

The insurance carrier pm\'wdng the insurance shaii o2 enosen by Borrower an) npprowd by the Lender {which approvat shall not be unrea-
sonably withheld), AN premiums on insurance policies shalt bija’dina timely manner, All insurance policies and renewals thereof shall be in form
acceptable 1o Lender and shall include a standard mor(gage clause in favar of and in form acceptable (o Lender, Borrower shall prompny furnish o
Lender all renewal notices and all receipts for paid premiums. In the (vent bf doss, Borrower shal} give prompt notice to the i msurancc carrier and
Lender. Lender snay mnl\e pmof of loss if not made prompily by Borsowe:,

Unless Lender and Borrower otherwise agree in writing, insursnce.rioreds shall be applied (o restoration or repair of the Propcny dam-
aged, provided such restoration or repair is nmwmtca!iy feasible and the securiry £F this Morigage is not thereby impaired. I such restoration or
repair {s not economicolly feasible o7 if 1he sccumy of Ihis Morigage would be impairzd, the insurance proceeds shall be applied 10 the sums serured
by this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandaned by Botrower, or i Borrower fails 1o respond 10 Lender
within 30 days fromn the date notice is mailed by Lender 1o Borrower that the insuranceCarrier offers 1o settle a claim for § insurance benefits, Lender
is authorized to collect and appty 1hc msurnnce procccds at Lcndcrs aption cnhcr lo restoratiyn of enair of the Propcrly of o :h: sums secured by
ihis Morigage,

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds (0 principal shall not cxtcnd or posuponc ‘the due
date of the payments due under the Agreement or change the amount of such payments, If under paragrari 19 hereof, the Property is acquired by
Bank, u)l righs, title, and interest of Horrower in and to any insurance polivies and in and 10 the the proterds taereof resulting front damage to the
- Property prior 10 the spic-or ucqumllon shall pass 10 Lender 10 the extent of the sums secured by this Morigags immediately prior 1o such sale or
- acquisition, :

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plunned Unit Developmenty, 8- {oser shatl keep the Prop:

_enty in good repaiz and shall notcommiL wasteor perum.-ompaumcm-ot—dnmmtmn of the Property dnd $hall comply whin *he’ pmvnslons of any
Icasc if 1his Monsagc isona Smehold 1. lhls Morlgagc json-ainitina mndomlnmm or.d planned unit development, Borrewri shall perform all of
Borrowcr‘s obligations under thie déclaration or covenanis crenling or govrrmng the condominium of planned unit developmeniy %< Lylaws and reg-

- “ulations of the condominium or planned um( development, and constituent documems. If a condominium or planned unit development rider is exe-
»"cuted by Borrewer and recorded together wnh this Mortgage, the covenants and agreements of such rider shall be incovporated § i and shatl amend

“amd supplement the covenanls an agreeinenis or Ihi'. Maort gage as il the rider were 4 part herenl,

B. l’nmclltm of Lender's Security, Il ﬂurrwer fails to smform the covenants and agreemetis contained in this Morigage, ot if any action
or proceeding s commenced that maierially affects. Lender's imerest in the Property, including, but not limited 10, any proceeding by or on behall of
i prior morlgagee, cminent domain, insalvescy, code enforcement, 'or atrangcmems or proceedings involving a bankrupt or decedent, then Lender,
at Lender's option, upon notice lo. Barrow:r. may rake such appearances, disburse such sums and lake such action as is necessary to profeet
Lender's interest, including, but’ not limited to, disbursement of rensonable atiorney's fees and entry upon the Property (o make repairs.
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Any amounts disbursed by Lender pursuani 1o this paragraph &, with interest thereon, shall become additional indebiedness of Borrower
secured by this Morigage. Unless Borrower and Lender agroe 10 other terms of payment, such amaunts shall be payable upon Lender's demand nsd
shall bear interest from time to time on outstanding principal under the Agreement. Nothing contained in this parngraph 6 shall require Lender (o
incur any expense or take any aciion herennder. '

7. lnspection. Lender may make or cause lo be made reasonable entries upon and inspections of the Property, provided ihat Lender shall
give Borrower notice prior Lo any such inspection specifying reasonable cause therefore related to Lender’s interest in the Propenty.

8. Condemnstion. The proceeds of any award or claim for damages, direct or consequeniial, in connection with any condemnation or
other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall ke paid to Lender. 1a the
event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid 1o Borrower,
In the event of o parsial 1aking of the Property, that fraction of the proceeds of the award with a numerator cqual to the o1zl of Loans and other
amounts secured imricdiately before the 1aking, and a denominator equal 10 the value of the Property immediately before the 1aking, shall be ap-
plied to the sumsaecur.d by this Mortgage, and the excess paid to the Borrower,

If the Propercy ivabandoned by Barrower, or, if, alter notice by Lender to Bosrower that the condemnor has offered to maXe an award or
settle a ctaim for damagez Selrower fuils to respond. to Lender wishin 30 days after the dime sich notice is mailed, Lender is suthorized 1o coilect
and apply the proceeds, at/tLender™ optidn, gither to restoration of repair of the Praperty or ta the sums secured by this Mortgage.

Unless Lender and Borrowe: ovherwise agree in writing, any such application of proceeds 10 principal shall pot extend or postpone 1he due
date of the amount due under 1he Agize/nent or change the amount of such pavments.

9. Burrower Noi Released. No extenticn of the time for payment or modification of any oth:r lerm of the Agreement or this Morigage
granted by Lender to any successor in interest ofin# Borrower shal operate 10 elease, in any manner, the liability of the original Borrower and Bor-
Tower's successors in interest. Eender shall not be requiz22.to commence proceedings against such successor or refuse 1o extend time for payment or
otherwise modily by reason of any demand made by the criginal Borrower and Borrower's successors in inlerest,

10. Forbearance by Lender Not a Waiver, Any fo berrance by Lender in cxercising any right or remedy under the Agreement hereunder, or
otherwise afforded by applicable Jaw, shall not be o waiver of Or pieriude the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or eharges by Lender shall nos Se s waiver of Lender's right 1o accelerale the maturity of the indebtedness secured
by this Mortgage.

11. Successors and Assigns Bound; Joint and Several Liabiity; Carticns, The covenanis and agreements herein contained shalt bind, and
the rights hereunder shall inure to the respective successors and assigns of Lead<s Zad Dorrower, subject 1o the provisions of paragraph 16 liereof, All
covenants and agreements of Bortower shall be joint and several. The captions Lnearadings of the paragraphs of this Mot page are for convenience
only and are net to be used (o interpret or define the provisions hereof,

12. Legislation Affeciing Lender's Rights, IT enactment or expiration of applics.n!c faws has the effect of rendering any provision of the
Agreement or this Morigage unenforceable according (o its terms, Lender, at its oplion, may i immediate payment i Tull of alf sums secured
by this Mortgage and may invake any remedies permitted by paragraph 1.

13. Notice, Except for any notice required under applicable taw (o be given in another man'ter, (#) any notice to Barrower provided for in
this Mortgage shall be given by mailing such notiee by certified mail addressed ta Borrower at the Properiy Address or al such other address as Bor-
rower may designate by notice 1o Lender as provided herein, and (b} any notice to Lender shail be given by Ce!tified mail, return receipt requested, (0
Lender's address stated herein or 10 such other address as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in
this Morigage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herin:

i4. Governing Luaw; Severability, This Mortgage shall be governed by the laws of Ninois. In the event thar aqy ,)rm'jsion or clauge of this
Mortgage or the Note conflicts with applicable lews, such conilict shuli of the Morigage and the Note ure declased 10 be severabizi provided that the
Lender may excreise its tersnination option provided in paragraph 12 in the cvent of changes in law after the daie of this Nieligige.

15, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage a1 the time of cketr tion or afier
recordation hereof.

16, Transfer of the Property; Assumplion. To the extent permitted by taw, i alf or any part of the Property or an interest therein, including
withou! limitation any part of any beneficial interest in the Property in any trust helding title 10 the Property, is sold or transferred by Borrower
withott Lender's prior written consent, Lender may, at Lender’s aplion, declare all the sums secured by this Morigage 10 be immedintely due and
payable,
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