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This instrument was prepared by:

%(?‘E 5_\0 59152783 .o RI CHARI:F;:#..; --JAHNS . ..

CG1335 W FULLERTON .AVE
{Address)

CHICAGO, ILL 605639

MORTGAGE

THIS MORTGAGE is made this. . ......... 1aTH, oL dayof........ HMARCH ............. .
19 .47 | between the Mortgagor, . b RED S, TIMMRECK | ANLD NANCY. D, TIMMRECK.,  HLSBAND.
CANLE WEEE (herein “Borrower™), and the MOrIgagee, . . ... oo eerneen..
CRAGIN. EEDERAL BANK. FORSAVINGS. . . .. ... . e , & corporation organized and
existing under the laws of . THE, UNLTEDN . STATES . (F . AMERTCA. ., whose address is .. ... .............
5133 Weat Fuflerign — Chicaga, JL 60832, .. ... oo i (herein “Lender™).

WiEREAS, Borrower is indebted to Lender in the principal sum of . == — == . NINETY. \ THIHISAND.
AME, RO/ LOL s Dollars, which indebtedness is evidenced by Barrower's
note dated.. ALRCH 14, 19B% .. .. (herein “Note™), providing for monthly installments of principal and
interest, with the balsiice of the indebtedness, if not suoner paid, due and payable on, , AFPRIL. .01, . 2Q19.....

To SECURE {o Lendor 1) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, »aircinterest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance o! the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with intziest thercon, made 10 Borrower by Lender pursuant to paragraph 21 hercof (herein
“Fyture Advances™), Borrower does herehy mortgage, grant and convey to Lender the following described property

located in the County of . . ... .. ... 0.4, CORK. ... .. , State of Ilinois:

LOT 11 IN BLOCK 7 IN HILLECREST HEING A SUBDIVISION OF THE NORTH

l EAST L/4 OF THE SOUTH WEST /74 (EXCEPT THE NORTH 2 72/8 ACRES

THEREGE Y OF SECTION 34, TOUWRLGHIFP 42 NORTH., RANGE 11 EAST OF THE

THIRD FPRINCIFAL MERIDIAN: ANI THE NORTH 23.5 ACRES OF THE SOUTH
EAST 174 DF THE S0UTH BEST 1/4 (EXCEPT THE WEST 29%.1 FEET OF %
THE SOUTH 295.1 FEET LYING NORTY 0OF THE SDUTH S43 FEET OF THE 3=
EAST 172 OF THE SOUTH WEST 174 OF SAID SECTION 34) IN COOK tn
COUNTY, TLLINOIS. &)
oy
FERMANERT INBEX # # o)
RLe X ad

A5%
|9
wET-01 414 .60

(42444 TRam 4279 GA/07/07 09:44.00
iV 4D %=—BF—-152783
COLY! COUNTY? RECORDER

which has the address of. .. .. <’V M. WICLIE 0 ... virees veaas MQUNT . FROSRELT ., ... ,

[Street] ict
L ALLLINOLS 60006 (herein “Property Address™); : M
[State and Zip Code} e
] all e

ToGeTHER with all the improvemenls now or hereafter erected on the properly, sements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water slock, and ali
fixtures now or hereafler attached to the property, all of which, including replacements and additions therelo, shall be
deemed to be and remain a part of the propesty cavered by this Morigage; and all of the foregoing, together with said
property (or the [caschold estate if this Mortgage is on a leasehold) are hercin referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncencumbered, and thal Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to caverage in any tille insurance policy insuring Lender’s interest in the Property.

43713-7
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* oy if the borrower ceases to occupy the property as
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Lender’s written agreemen! or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agree (o other tlerms of pavmeant, such
amounts shall be payable upon nolice from Lender 10 Borrower requesting payment thercof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall requirc Lender to incur any expense or take
any action hereunder.

8. Inspection. Iender may make of cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifving rcasonable cause therefor related 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or clarm for damages. direct or consequential. in connection with any
condemnation ar other taking of the Property. or part thereof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a 1otal taking of the Property. the proceeds shall be applicd 10 the sums secured by this Morlgage.
with the excess, if any, paid to Borrower. In the cvent of a partial taking of the Property. unless Borrower and T ender
otherwise agree in writing. there shall be apptlied to the sums secured by this Martgage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior 10 the daic of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the halance of the proceeds
paid to Borrower.

¥ the Prope(i is abandoned by Borrower, or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or seitis . claimt for damages, Borrower fails 10 respond 1o 1 ender within 20 days after the date such notice s
mailed, T.ender is s:ithorized to collect and apply the proceeds, at T.ender's option. cither to restoration or repair of the
Property or to the'svrins secured by this Morigage.

Unless Lender und Porrower otherwise agrec in writing. any such application of proceeds to principal shall not extend
or postpone the due drc ¢f the monthly installments referred 1o in paragraphs 1 and 2 hercof ar change the amount of
such instaliments.

10, Borrower Nof Rulens ., Fxiension of the time for payment or medificiation of amortization of the sume secured
by this Mortgage granted by “_erder to any successor in interest of Borrower shall pot operate to release. in any manner.
the liability of the original Bolsrosver and Borrower's successors in interest. [ender shall not be reguired ta commence
proceedings against such successiir or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason ¢ any demand made by the original Borrower and Borrower's snccessors in interest.

11. Forbearance by Lender Not o & uiver. Any forbearance by {.ender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law, <aall nat be a waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the pavme/it ol taxes or other Hens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indehtodnecs secured by this Mortgage.

12. Remedies Cumulative. All remedies prosided in this Mortgege are distinet and cumulative 1o any other right or
remedy under this Mortgage or afforded by law ¢ rQuity. and may be cxercised concurrently, independently or successively

13. Successors and Assigns Bound: Joint and SCveral Liability: Captions. The covenants and agreements heicin
contained shall hind. and the rights hereunder shalf inar¢ to, the respective successors and assigns of Lender uid Borrower.
subject to the provisions of paragraph 17 hercof. All covriants and agreememts of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moriguge are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicatle law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing stch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mayadeagnate by natice to 1 ender as provided herein, and
(b) any nolice to Lender shall be given by certified mail, return receirt sequested. to Fender's address stated herein or to
such other address as [ender may designale by notice to Borrower as’ provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender whe = given in the manner designated herein.

15, Uniform Morgage; Governing Law: Severabillty. This form of mortZags combines uniform covenants for nationi)
use and non-uniform covenants with limited variations by jurisdiction to congtitute 2 uniform security instroment covering
real property. This Mortgage shall be governed by the law of the jurisdiction” irv_which the Praperty i located. In the
event thal any provision or clause of this Mortgage or the Note conflicts with appacable law, such conflict shall nor affect
other provisions of this Mortgage or the Note which can be given effect without i ~onflicting provision. and to 1his
end the provisions of the Morigage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hercof,

17. ‘Trangfer of the Property; Assumption, 1f all or any part of the Property or an intercst 1hzsein is
by Borrower without Lender’s prior written consent. excluding {a) the creation of a lien or 2hcun brance subordinate 10
this Morigage, {(b) the creation of a purchasc moncy security interest for household appliances () @ transfer by devise.
descent or by aoperation of law upon the death of a joint tenant A ¢ g T Y e

ove . . Lender may, at l.ender's aption. declare all the sums secured ¥y nis Mongage to be
immedialely due and payable. l.ender shall have waived such option to accelerate if, prior to the sale Or iransfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the crediz of such person
is satislfactory te Leader and that the interest payable on the sums secured by this Mortpage shall be at suciorate as 1.ender
shall request. 3 lender has waived the option to accelerate provided in this paragraph 7. and if Borrower’s successor in
interest has executed a written assumplion agreement accepted in wriling by Leader, Lender shull release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in asccordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

sold or transferred

Nox-UniForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upen Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice to Borrower us provided in prragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) & date, not less than 30 days from the date the notice Is mailed 1o Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding and ssle of the Property. The notice
shall further inform Borrower of the right fo reinstate after acceteration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower (o acceleration and foreclosure, If the breach is not cured on
or before the date specified In the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such praceeding all expenses of foreciosure, including, but not timited to, ressonable attorney’s fees,
and costs of documentary evidence, abstracts and titbe reports.

19. Borrower’s Right to Reinstate. Notwithsianding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Morigage discontinued at any time

LRL2GTES

his principal resdidence
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILIL. RESULT IN LOWER PAYMENTS.

This Rider is made this 13T dayof ... MARGH L1989 .., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, [Deed of Trust, or Deed 1o Secure Debt {the “*Security 1astru-
ment’’) of the same date given by the undersigned (the *“Borrower' ) to secure Borrower's Noteto .................

... CRAGIN FEDERAL BANK FOR SAVINGS
(the “Lender”’) of the same date (the **Note”’) and cavering the property described in the Security Instrument and

LE00 N WILLIE, MOUNT FEROGFECT.  TLLINUTS 60056 ... ...

Properry Address

tocated at

Modifications 1) addition to the covenants and agreements made in the Security Instrument, Borraower amncl
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PA’YME,NT CHANGES
1. 00 o5, The Note interest rate may be increased or decreased on the

The Noic has an “*{nijal Interest Rate’ of .- N7,
16T | day of the mont¥ brginning on .. AEKIL Ot . 19.29_ . and on that day of the month every
.12, months thereafier.

Changes in the interest raie are governed by changes in an interest rate index calied the **Index®’, The Index is the:

[Check one box to indicate Index.)|
C1* “Contract Interest 2ate, Purchase of Previously Occupied Homes, National Average for all Major

)
Types of Lenders™ published by the Fcaeral Home Loan Bank Board.

@) ¥re  SEVENTH DUSTRIC L COST OF FUNDG, FEDERAI. HOME. LOAN. BANK ROARD
[Check one box to indicaic whether there is any maxinn m linit on changes in the iierest rage on each Change Date; if no box is checked rhr;r. vlw'fr

be no maeximum fimir on changes.)

Iy [J There is no maximum limit on chaancs in the interest rate at any Change Date.

) %A% The interest rate cannot be changed'by wiore than . 2., percentage points at any Change Date.

If the interest rate changes, the amount of Borrowzr's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Zeurcases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the foan secured by the Sccurity Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. 11 this is the case, then: (A) oo such {oan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limis; and (B) any supds Uready collected from Borrower which exceed-
ed permitied limits will be refunded to Borrower. Lender may choode 'o make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
1f Lender determines that all or any part of the sums secured by this Security Instrument are subject 10 a lien

which has priority over this Sccurity Instrument, {.ender may send Barrawer alna ice identifying that lien. Borrower
shall promptly act with regard to that licn as provided in paragraph 4 of the Securiry Instrument or shall promptly
secure an agreement in a form satisfactary (o Lender subordinating that lien to thiy Security Instrument.
D. TRANSFER OF THE PROPERTY

I{f chere is a transfer of the Property subject to paragraph 17 of the Securily Insirusnent. 1ender may require (1)
an increase in the current Note interest rate, or (2) an increase in {(or removal of) the limit on /he amount of any ancin-
terest rate change (if there is a limit), or (3} a change in the Base Index figure, or all of these, az.='cindition of Lender's

waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

TTMMRECK  Borrower

W= A A s

NANCY I T IMNRECK  Borrower

59152783

« Jf more thon one box is checked or If no bux is checked, and Lender and Baorrower do nut atherwite apree in writing, the first Index namen will opply.

ADJUSTABLE RATE LOAN RIDER—a:81-FHLMC UNIFORM INSTRUMENT
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