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FHA Case No.

State of lllinois
g Mortgage |131:5688908 703
This Indenture, made this  318T, day of MARCH 19 B9 | between —_—
CLIFTON L. LAKES, DIVORCED AND NOT SINCE REMARRIED AND MINNIE A. SHABAZZ,
A SPINSTER. . Morigagor, and

ﬁﬁ jo. S

HERITAGE MORTGAGE COMPANY
a corporation organized and eaisting under the laws of  THE STATE OF ILLINOIS

Morgagee
Witnesseth: That whereas the Mortgagor 1s justly mdebied o the Mortgagee, as iy cvidcnccq by a certain promissory note tearing even

date herewith. in the principal sum of

NINETY THOUSAND THREE HUNDRED AND NO/100-- Dollars 8 90,300.00 !
payable with interestat the rate of ELEVEN AND ONE HALF
percentumi 11°,59 ) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

CHICAGO, ILLINOIS ,or
at such other place as the row!crmay designate m writing, and delivered: the said principal and interest being payable in monthly instaliments of

EIGHT HUNDRED NINLTY FOUR AND 23/100-- Dollars (§ 894,23 |
on MAY 1 B8 L and a ke sum on the first day of cach and every month thereafter until the note is fully paid,
except that the final payment of principat and ipterest, if ot saoner paid, shalt be due and payable on the fistdayof APRIL

2019 '

Now, Therefore, the said Mortgagor. for the better sec/ine of the payment of the sail prncipal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thess presents Mortgage and Warrant unto the Mortgagee, 1s successors or assigns,
the following described Reai Estate situate. lying. and being in the county ol COOK

and the State of Hhnols, to wit:
THE SOQUTH 1/2 OF LOT 34 IN J.0. BRYANT'S SUBDIVISION OF LOTS 5 AND 8 OF

CONRAD SEIPP'S SUBDIVISION OF ''HE WEST ./2 OF THE NORTHWEST 1/4 OF
SECTION 25, TOWNSHIP 38 NORTH, RANGE l44 ZAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS INSTRUMENT PREPARED BY: . ¢

HERITAGE MORTGAGE COMPANY 9]
1000 E., 111TH. STREET

CHICAGO, ILLINOIS 60628 .
JOHN R. STANISH, PRESIDENT

RETURN TO:

HERITAGE MORTGAGE COMPANY
1000 E. 111TH. STREET
CHICAGO, ILLINOIS 60628

PROPERTY ADDRESS:7249 S. RIDGELAND AVE., CHICAGO, ILLINOIS 60649

PTIN: 20-25-116-007 VOL. 262

Together with all and singular the tenemenis, hereditaments and appurtenances thereunto belonging, and the rents, issues., and profits thereof,
and al! apparatus and fixtures of every kind for the purpose of supplying or distributing beat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and 1o said premises.

This form is used In connection with mortgages Insured under the one- 1o lour-lamity programs of the National Housing Act which require
a One-Time Morigage tnsurance Premium payment (inciuding seclions 203(b) and (i)} in accordance with the regulaticns for ihose programe.

_ Page t of 4 HUD-$2118M.1 (8-98 Edition)

HMC#15-03128 24 CFR 203.17(a}
To Reardor ol Grost {shes Busness Forme, G
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of loss if not made promplly by Mortgagor, and cach insurance
company concerned s herchy authortzed and directed 1o make pay
ment for such loss directly (o the Morigagee instead of 10 the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
of any part thereof, may be applied by the Morigagee at its option
either 1o the reduction of the indehledness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of titke 10 the mortgaged
property in extinguishment of the indebtedness secured hereby, all
Tight, title and interest of the Mortgagor in and 10 any insurance
policics then in foree shall pass to the purchaser or graniee,

That if the premiscs, or any parl thereol. be condemned under
any power of eminers domain, or acquired for a public usc. the
damages, proceeds; and the consideration for such acquisition, o
the extent of the full azaonat of indebtedness upon this Mortgage,
and the Note secured he’eh; remaining urpaid, are hereby assigned
by the Mortgagor to the Murtgagee and shall be paid forthwith 1o
the Mortgagee to be applied by it b account of the indebiedness
secured hereby, whethec due or ot

The Mortgagor Furiher Agrees th=.should this mortgage and
the note secured hereby not be eligible lorsnssrance under the
60
from the date hereof (written statement of any officer of the
Department of Housing and Urbar Development or cuthorized
agent of the Secretary of Housing and Urban Develcomv.nt dated

days

subsequent to the 60 dayy’
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the nole may. at its
option, declare all sums secured hereby immediately due and
payabie. Notwithstanding the foregoing, this oplion may net be
exercised by the Mortgagee when the incligibility for insurance
under the National Housing Act is due 10 the Mortgagee’s [ailure
to remit the mortgage insurance premium to the Depariment of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof. or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid 1ogether with accrued in-
terest thereon, shall, at the election of the Mortgagee, withoul
notice, becotne immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the fiting of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
befare or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withow! regard lo
the solvency or insolvency of the person or persans lisble for the
payment of the indebtedness secured hereby, al the time of such
applications for appointment of a receiver, or for an order (o place
Mortgagee in possession of the premises and without regard to the
value of sail premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sake and a def-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collecied may be applied toward the
payment of the indebledness, costs, taxes, insurafice, and other

items necessary (o1 the protection and preservation of the propenty
Whenever the sad Mortgagee shall be placed i possesoion of
the above descrbed premises under an order of a court in which
an acvon s pending 1o forechne this mortgage o i subseguer
mortgage. the said Mortgagee, 0 s discreton, may keep the
said premses m good repair pay such cutrent or bagk tanes and
assessments as may be due on the said preovses: pay for and
maintain such insurance in such amounts as shall have been e
ginred by the Mortgagee; lcase the said premises 1o the Mort
gagor of others upon such terms and conditions, either withm
or beyond any period of redemption, as are approved by the
court: collect and receive the rents, isucs, and profus for the
use of the prenises hereinabove described: and employ othet
persons and expend itsell such amounts as are reasonably
necessary o carry out the provisions of vhis paragraph.

And ir Case of Foreclosure of this mortgage by said Mot
gagee i any court of law or equity. a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant i sieh proceeding, and akso for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure, and i case of any
other wuil, or legal proceeding. wherein the Mortgagee shall be

made a parly thereto by reason of this mortgage. its costs.apd

expenses. and the reasonable fees and charges of the attormeys
or solizitors of the Mortgagee, so made partics, for serviees 0
such suit or proceedings, shall be a further ben and chaige opon
the said premises under this morigage. and alt such eapenses
shall become so much addional indebiedness secured hereby
and be allowed in any decree foreclosing ths mortgage.

And There Shali be Included in any decree foreclosing this
rortgage and be paid out af the proceeds of any sake made i
peesiance of any such decree: th All the costs of such suit or
suits, advertising, sale. and conveyance. including attorneys’,
soliciténs”. and stenographers’ fees, outlays for documentary
evidence and e<t of said abstract and examination of ttle, ()
all the mone(»s advanced by the Mortgagee. if any, for the pur-
posc authorized i the mortgage with interest on such advance:
at the rate set forihay dhe note secured hereby, (rein the time
such advances are mude <) alt the accrued interest remaiming
unpaid on the indebtedniss hereby secured: and (4) all the said
principal money temaininguapard. The overplus of the proneeds of
the sale, if any, shali then be paiia the Morigagor.

If the Mortgagor shall pay said nee.at the ume and in the
manner aforesaid and shal! abide by coinply with, and duly per
forim all the covenants and agreemenis leezein, then this con-
veyance shall be null and void and Moripagez will, within thirty
(30) days after writien demand therefor by Muortgagor, execule a
release or satisfaction of this mortgage, and Mortgagor hereby
waives the benefits of all statutes or laws which require the
earlicr execusion or delivery of such release o1 satisfachon by
Morgages.

1t is Expresshy Agreed that no extension of the tme for pay
ment of the debt hereby secured given 1y the Mortgagee o any
successor in tnterest of the Mortgagor shall operate 10 release. n
any manner, the original liabilty of the Montgagor.

The Covenants Herefn Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the stngular nwmber shall include the plural, the plural the
singular, and the mascultne gender shall include the femiine.
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