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MORTGAGE

THIS MORTSGAGE (“Securily Instrumenl™) is given on NARCH 30 )
1989 . The mcitgsror is MEMDI BEHESHTI AND ROYA FALAHI-KHARAGHANI, HIS WIFE
{"Borrowar"). This Security Instrument is given (o
, which is organized and oxisling

LENDER'S ¢ 03-58-bB694

SEARS MORIGAGE CORPrAAT]ON

under the laws of THE 57408 OF OBID , and whose address is

300 KNIGHTSBRIOGE PARAIMAY SUITE 500, LINCOLMSHIRE, JLLINGIS 60069 (" Lender"),
Borrower owos Lender the princ pal sumol ONE HUNDRED THIRTY-FOUR THOUSAND OME HUNORED AND 00/100----------~
------------------------------------ Dollars (U.S. $134, 100.00----~---). This debt is evidenced by Dorrower's note

daled the same date as this Secutily Instrumont {"Note")}, which provides for monthly payments, with the tull debt, if not

paid earlier, due and payable onsP 3L 1, 2019 . This Security Instrument o
secures lo Lendor: (2} the repaymont of ‘tho deb! ovidoncod by tha Notn, wilh interest, and sll renewals, exfensions and &)
modifications; {(b) the payment of all othr! sims, wilh intorest, advanced under paragraph 7 to protect the security of this Jnis
Security [nstrument; and (¢) tho performeiice of Borrower's covenanis and agreomentis under this Security Instrument and wn
the Note. For this purpose, Borrower does hor by inortgage, grant and convey to Lender the following described property S
located in £00K County, IHinois: o ]
jued
<L
LOT 21 IN BLOCK 4 OF MDON LAKE TRAILS UN1T.%. A SUBDIVISION OF PARTS GF THE
NORTHEAST 174 AND THE SQUTHEAST 1/4 OF SECTLON 7, AND THE SQUTHWEST t74 OF
SECTION 8, TOWNSHIP 41 NORTH. RANGE 10 EAST-DF-THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY. ILLINOITS. LEFT-0L $14.00
#4444 TRaN £281.04/67/8% 18 .04:0§
#23 #D w—oP—15281%

PERMANENT INDEX NO:. 07-08-300-041
e COOY. CDUNTY RCCORDER

ADJUSTABLE RATE RIDER ATTACHED HERETO AND HMADE A PART HEREQF

which has the address of 1580 BROOKSIDE ORIVE HOFFMAN ESTATES, '

Illincis 60174 ("Property Address”);
i2ip Coue

TOGETHER WITH all the improvemonis now or herealier erociod on the property, and all ensoments, rights,
appurlenances, rents, royalties, mineral, oil and gasriphts and profits, waler righis and stock end all fixluroes now or horealfor
8 part of the properly . All replacements and additions shaill also be covered by this Security Instrument. Allof the loregoing
iz referred to in thisSecurily Instrumont as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seisod ol tho wslate horoby conveyed and has tho right to
morligage, grant and convey the Property and that ihe Proiwrly is unoncumbered, excopt for encumbrances of record,
Borrower warrants and wif! dofend gonerally the lille to the Proporily ogainst all claims and domands, subjec! to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with
limited variations by jurisdiction to constitute aunilorm security insirument covoring roal property.

{LLINGIS —Singie Fam:iy—FNMA/FHLMC UNIFORM 1NSTRUMENT Form 3014 12/82
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intorest; Propaymont and Late Chargos,
due the principal of and inlorost on the dobt evidenced by 1tho Noto and any prepaymont and late charges due under the Note,

Borrower shall prompily pay when

2. Funds for Taxes and Invurance. Subject to spplicablo law or lo o wrillon waiver by Lender, Borrowor shall
pay 1o Lender on the day monihly paymenls are due undor the Nole, uniil the Note is paid in full, a sum ("Funds"} equal io
one-twellth of: (a) yearly taxes and assossments which may atlain priority over this Securily Instrument; (b} yearly
fonsehold paymenis or graund rents on the Property, if any; (¢} yearly hazard insurance premiums; and {d} yeasrly morigage
insurance promiums, il any. These itoms are called "escrow iloms.” Lender may eslimate the Funds duo on the basis of
curreat data and reasonable estimales of future escrow itoms,

The Funds shall be held in an institulion the deposits or accounts of which are insurod or guaranteed by a federal or
state agency (including Lender il Lendor is such an institutlion). Lender shall apply the Funds to pay (he sscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable faw permits Leader to make such a charge! Borrower and Lendor
may agree in writing thaf inlerost shall be paid on the Funds, Unless an agreement is made or applicable law requires
interest to be paid, Londor shall nol be required to pay Borrower any inlerost or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounling of the Funds showing credils and debits lo the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledgod as additional security for the sums secured by this Security
[nstrument,

If the amount of the Funds held by Lender, together with the fuluro monthly payments of Funds payable prior to the
duo dates of the escrow ilems, slall oxcoed the smount required to pay the escrow ilems when due, the excess shall be, at
Borrowar’s option, vither promptly ropaid to Borrower or crodiled to Borrower on monthly paymenis of Funds, 1f the amount
of the Funds heily G Lender is nol sullicient to pay the oserew iloms when due, Borrawer shall pay to Lender any amount
necessary 1o make up o deliciency in ono or more paymonts as roquired by Lender.

Upon payment i iull of all sums secured by this Sscurily Instrument, Londer shall promptly refund to Borrower any
Funds held by Lendor. ). < nder paragraph 19 Lhe Properly is sold or acquired by Londer, Lender shall apply, no later than
immedialoly prior lo thl s.le ol tho Property or its acquisilion by Lender, any Funds held by Lender at the time of
application as a credil against 16 sums socurad by this Security Instrumont,

3. Apptication of Puyrivets. Unless applicable law provides otherwise, all paymonts received by Leoader undor
paragraphs ) and 2 shall be appliid) liest, to lale charges duo under the Noto; second, to propayment charges dus under the
Note; third, to amounls payable under-paragraph 2; fourth, 1o inlorosl duo; and last, (o principal due.

4. Charges; Liens. Borrower <hall pay all taxes, assessmenls, charges, fines and impositions aliribulable to the
Properiy which may attain priority ovar 'hiz Security Instrument, and loaschold payments or ground rents, if any. Boerrower
shall pay these cbligations in lhe mannor rrovided in parsgraph 2, or il not paid in that manner, Borrower shall pay thom on
time directly to the person owed payment. Boriswer shall promplly furnish to Lendor nlf notices of amounts to be paid under
this paragraph. I Borrower makes these pay monis direcily, Borrower shall promptly furnish ta Lender receipts evidencing
the paymenls.

jigcrrowor shal! promptly discharge any lior which has priority over this Securily [nstrument unless Borrowor: (a)
agreos in writing to the payment of the obligation sicu o/ by the lien in a manner accoptable to Lendor; (b) contosts in good
faith the lien by, or dolends against enforcement ot ib» lion in, legal proceecdings which in the Lender's opinion operaie (o
prevent the enforcement of the lien or forfciture of any part _of tho Properiy; or (c) secures from the holder of the lien an
agreement satisfactory to Loender subordinaling the lien to/this) Security Instrumont. 1 Lender delermines that any part ol
the Property is subject to a lien which may altain priority over this Securily Instrumont, Lender may give Borrower a notice
identi{ying the lien. Borrowor shall satisfy the lien or take on’ o1 more of the aclions sot forth abave within 10 days of lhe
giving of notice,

5. Hazard Insurance. Borrower shall keep the improvomin’s now oxisting or herpaflor srociod on lho Proporty

insured against loss by fire, hazards included within the term "“extoidor covorage” and any other hazards for which Lendor
requires insurance, This insurance shall be maintained in the amounis ¢nd tor the periods that Lender requires. The insurance
carrior providing tho insurance shall be chesen by Borrowor subject lo le~der’s approval which shall not be unreasonabiy
withheld.
All insurance policies and renewnls shall be acceplable to Lender and sl all include a standard morigage clause. Lender
shell have the righl to hold the policies and renewals, 1{ Londor roquires, Borrowar shall promptly give to Londer all receipls
of paid premiums and ronowal notices. [n the evont of loss, Borrower shall give/ponpt notice to the insurance carrior and
Lendor. Londer may mako prool of Joss il not made promptly by Borrower,

Unless Lender and Borrowor otherwise agree in wriling, insuronce proceods shiil Ve appliod lo rosloration or ropair of
the Properiy damaged, il the restoration or ropair is economically leasible and Lenco ‘s sscurily is not lessenod. If the
rostoration or repair is nol ecoenomically foasible or Lendor’s securily weuld be lessened, ‘the insurance procoods sha!l be
applied 10 the sums secured by this Socurity Instrument, whether or not then due, with =,y excess paid to Borrower, If
Borrower abandens the Proporty, or doos nol answer within 30 duys a notice from lLender tha! the insurance carrier has
offered to settle a claim, then Londer may collocl the insurance proceads. Londer may use the aroran's to repair or rosfore
the Property or lo pay sums secured by this Securily Instrument, whethor or not then due. The 20-ay period will begin
whon the notice is given,

Unless Lender and Borrower ctherwiso agree in writing, any applicalion of procoeds to principa’ siall not extond or
posipone the dus date of the monthly payments referred to in paragraphs | and 2 or change the amount -afine paymonts, I}
under paragraph 19 the Properly is acquired by Leader, Borrower’s right to any insurance policies and riceeds resulting
from damage to the Property prior to tho acquisifion shall pass lo Lendor to the exiont of ihe sums socured by this Security
Instrument immediately prior {o the acquisition.

6. Proservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substanlially
change the Proporty, allow tho Properiy to deleriorale or commit waste. 1{ this Securily Instrument is on a lpasohold,
Borsrower shall comply with the grovisione ol the loaso, and il Borrower acquires {ee title to the Property, the loaschold and
fuo title shall nol merge unless Lendor agroes ta the merger in wriling.

7. Protection of Londer's Rights in the Proporty; Mortgage Insurance., [ Borrower lails to porlorm the
covenants and agreemonts conlained in this Socurily Instrument, or thero is 2 legal proceeding thal may significan!ly affect
Lender's rights in the Property (such s & procoeding in bankrupicy, probate, for condemnasiion or to onforce laws or
rogulations), thea Lender may do and pay for whatever is necessary to prolect the value of the Praporty and Londor's rights
in the Property. Lendor's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, sppoaring in courl, paying reasonable altornoys' fcos and enfering on the Property to makoe repairs, Allhough
Londer may take action under this paragraph 7, Lendor dees no! have lo do so.

Any amounis disbursed by Lender under this paragraph 7 shall bocome additional debt of Borrowoer secured by this
Securily Instrument. Unless Borrewer and Lenrder agree to other torms of payment, these amounis shall bear inleresl [rom
the date of disbursemen! at the Note rato and shail be payable, with interest, upon nolice from Lender ta Borrower roquosling
payment.

+ A CHARGE ASSESSED BY LENDER IN CONNECTION W]TH BORROWER S ENITERING ENTQ THIS SECURITY ENSTRUMENT 10
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.

VERSION 1.2 AC18000 XC1800DAAD
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