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DRAPER AND KRAMER,
33 West Monroe Street
Chicago, Illinois 60603

FHA ASSBUMPTION AGREEMENT .
£9152840

Release of Liability

This Agreement is entered into as of the 13th day of December . 1988,

by and among _ Ann Marie Sells » of the State of Illinois

and County of Cook (hereinafter referred to as "Original Borrower"), and

Draper and Kramer, Incorporated (hereinafter referred to D&K);
WHEREAS, Original Borrower executed a Promissory Note (“"Note") dated

March 0. 1986 in the original principal amount of §37.700.00 s

with interesc accruing at __9.-50 percent, and repayable in consecutive monthly

fnstallments blginning on May 1, 1986 with the final payment of all

April 1, 2016 ;

unpaid principal anr interest due on

WHEREAS, the repzyment of the Note is secured by a Mortgage ('"Mortgage'')

from the Original Borrower ¢o, Draper and Kramer, Incorporated dated
March 10, 1986 and f#lcd for record as #86134328 , County
of Cook . State of IJJtiois and now assigned to

on the following described property: __ 112 Mullingar Court #2A
Schiviburg, Illinofs 60193

UP825168

As well as other Property described in the Mortsage (hereinafter referred to
as "Property');
WHEREAS, Orlginal Borrower wilshes to sell the Property to New Borrower.
WHEREAS, New Borrower deslires to assume all the obligations of 0ld
Borrower under the Note and Mortgage as a portion of the consideiation for cthe

sale of the property.

WHEREAS, Original Borrower desires tov be released from all obligacions
under the Note and Mortgage;

WHERLAS, D&K has found the credit of the New Borrower to be satisfactory;

NOW THEREFORE, in consideration of the above premises and other good and
valuable constideration, the parties agree as follows:

{. D&K agrees to release the Original Borrower from any and all

obligations DOriginal Borrower has under the above described Note

and Mortgage and agrees to accept New Borrower as the "Borrower"

{as defined in the Note and Mortgage and all other luan documents).
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T A, 112 MULLINGAR CuumY
OF THE LARENOOD COMDOMINIUM, AS DELINEATFD ON PLAT OF SURVEY GF A PART OF LOT 181131

o

1% SECTION 2, WEATHERSFIELD UNIT 18, BRINC A SURDIVISION IN TNE NORTIMNEST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTN. RANGE 10, EAST OF THE TRIAD PRINCIPAL MERIDIAN, 1IN
COOR COUNTY, ILLINGIS; WMICH PLAT OF SURVEY I8 ATTACHEN AS EXHIRLIT "B" TO DECLARATION

OF CUOMDOMINIUN MADE BY AMERICAN NATIOMAL BANK AND TRUST COMPANY OF CHICAGO, A 5

|7

s
/
e

RATIONAL BAYALNG ASSOCIATION, AS TRUSTER UNDER TRUST ACRREMPNT DATED MAY 30, 1979 AND

y
3
. KA AS TAUSC 0. 46638, RECORDED IN THE OFFICE OF THE RECORDEN OF DEEDS OF COOUK

) COUNTY, ILLINOIY A3 DOCUMENT WUMBER 13252293 AS AMENDED FROM TINK TG TIME; TOGETRER
T
Cn WITR A PERCENTACE OF T.& COMMON ELEMENTS APPUNTENANT TO SAID UNIT AS 5kT FORTH 1IN

SAID DECLARATION, AS ANENDZD FROK TIME TO TIME, WHICH PERCENTACE SMALL AUTOMATICALLY

COAWANGE I8 ACL ORDANCE WITH AMENTCT DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT
TO SAID DECLARATION, AND TOCETHEA ‘1173 ADDITIUNAL COMAON ELEMENTSE AZ SUCN AMENDED

By -7

DECLARAT2ONS ARR FILED OF RECORD, I TF PERCENTAGES SET FORTH 1M SUCH AYENDED

DECLARATIONS, WRICR TERCENTACES SHALL AUTXRIATICALLY RE DEENED TD BE CONVEYRL
EFFECTIVE OM THE RECORDING OF ZACH SUCH AMEAUED DECLARATION AS THOUCH COMVEYID

HEREDY.

The llen of this mortgaga on the common elements shal) Lo suvtometically releassd
a3 ta the percentage of common elements set forth In amend 4 declarations flled
of record in accardance with the Declaration of Condominluat recorded as Documant
Wumber 2521521255 and the Ylen of this mortgage shal) autometica’iy attach to
additions! common alements a3 such amended declarations are (lisd of record,

in the percentages ser forth In such amended declarptions, which tercentages
are hereby conveyed sffective on the recording of such amended declirellons »

though conveyed beredy.
Mortgagor also hereby grants to Mortgagee, Its successart and assigne, &9 righs

and sssemants appurtenant to the above described rea) estate, tha rights arg
easements for the benefit of the property set forth In the aforementioned

Declaration.
This Mortgage s subject to #al) rights, easements, restrictions, conditions,

covenants end reservatlons contalned in sald Declaration, the sama as thowph
the provisions of 1a)d Declarstion ware recitnd and stipulated at Tength herels,

.-Q:I- LAY TN
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