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LOAN MODIFICATION AGREEMENT

J

59152892

THIS AGREEMENT dated March 9, 1989, by and between the Harris Bank
Hinsdale, National Association ("Mortgagee”); the Harris Bank Hinsdale, National
Association as Trustee under Trust Agreement dated March 8, 1988, and known as

Trust No. L-1856 ("Mortgagor®) witnesscth:

WHEREAS, Mortgagee has agreed to lend Mortgagor the principal amount of
Two Million Five Hundred and no/100 dollars ($2,500,000.00) cvidenced by a
promissory note dated March 9, 1988, and sccurcd by a Mortgage dated March 9,
1988, recorded March 23, 1988, in the recorder’s office of Cook County, 1llinois as
Document No. 88118686, mortgaging, granting, and conveying to Mortgagee the
property averlly described as:

. DEPT-0Y N LT im0

ATTACHED HERETO AND MADE A PART THEREOF, 125555 TRaN 1380 D4/07/89 N934410)
. T E *-89—-152892
. CODK COUNTY RECORDER

WHEREAS, said note is du¢ and payable and the parties wish (o amend the
terms of the mortgage and nolc;

NOW, THEREFORE, the partics hereto agree 10 extend the Maturity date of
the mortgage and note to March 9, 1990, The parties Turther agree to increase the
principal indebtedness to Three Million and no/t00 dollars ($3,000,000.00).

In atl other respects, the parties hereto reconflicei and ratify the provisions of
the mortgage and note.

This Loan Modilication Agreement is executed by tie liarris Bank Hinsdale,
National Association, not personally, but as Trustee as aforesaid. in the e¢xercise of
the power and authority vested in it as such Trustee, &nd it is expressly
understood and agreed that nothing contained hercin or in said notecand mortgage
shall be construed as creating any Jiability on the Harris Bank Hinsdale, National
Association as Trustee or on the Harris Bank IHinsdale, National "Association
personally to pay the said notc or any interest that may accruc thereon, of any
indebiedness accruing hercunder, or to perform any covenant cither expriss or
implicd contained herein, all soch liability, il any, being cxpressly waived by o
Trustee and by cvery person now or hereafter claiming any right ol securiiy
hereunder, and that so lar as the Marris Bank Hinsdale, National Association as
Trustee and its succcssors and the Harris Bank Hiasdale, National Association
personally are concerned, the legal holder or holders of said note and the owner
or owners of any indebledness aceruing hercunder shafl look solcly to the premises
conveyed thereby for the payment hercof, by the enforcement of the licn hercby
crcated, in the manner herein and in said note provided, or by action to enforce

the personal liability of the guarantor, if any.
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