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MORTGAGE

THIS MOKTGAGE ("Securily Instrument") is given on MARCH 29 .
1983 . The morigagor is RONALD A. ADAMS. AND THERESA M, ADAMS, HIS WIFE
“Borrower"), This Security Instrument is given to

LENDER'S ¢ 59-58-5871¢

SEARS MORTGAGE COSPCASTION , which is organized and existing
under the laws of THE LTATE OF OHID , and whose address is

300 KNIGHTSBRIDGE FARK# ¥, SUITE 500. LINCOLNSHIRE, ILLINQIS 60062

("Lender").
Borrower owes Lender tho prinsioal sumol SiXTY THOUSAND AND 00/100

................................... Dollars (U.S. $60,.000.00~~-------), This debt is evidenced by Borrower's note
dated the same date as this Secu/it* Instrument (“Note"}, which provides for monthly payments, with the full debt, if not
paid earlier, dua and payable GaAPR]L .1, 2013 , This Securily Insirumont
securos 1o Lender: {a) the repaymen o) tha dobt ovidenced by tho Note, with inleros!, and all renswals, extensions and
modilications; (b) the payment of al vinrs sums, with interest, advanced under paragraph 7 to proteci the socurily of this
Security Instrument; and {c) tho performancsv! Borrower’s covenants and agreements under this Securiiy Instrumont and
the Note, For this purposo, Borrower doos hiroby’ mortgage, grant and convey to Lender the following described property
located in CO0K County, Illinois:

LOT 100 IN RESUBDIVISION OF FAIRKAY viLt AGE UNIT NUMBER 2, ACCORDING TO THE
PLAT OF SAID RESUBCIVEISION RECORDED (Y THE RECOROER OF OEEDS OF FEBRUARY 1,
1972 AS DOCUMENT NUMBER 21793892, BEING /4 KISUBDIVISION OF FAIRFAX VILLAGE
UNIT NUMBER 2, ACCORDING TO THE PLAT THLREOF RECOROED SEPTEMBER 24, 1971 AS
DOCUMENT 21637783 AT THE RECORDER'S OFFICE 4N TOOK COUNTY, ILLINOIS. ALL IN

SECTION 35, TOWNSHIP 42 NORTH. RANGE 10, EAST £ THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUKTY, ILLINOIS.

PIN- 02-35-211-073 89152982

which has the address of 3 RUMFORD ON ASBURY (Streets LAOLL ING HEADDI,&M

Illinois 0008 ("Property Address");
iZip Code) .

TOGETHER WITH all the improvements now or horoaller erccled on tho property, and all easemonts, rights,
appurtenances, ronts, royallies, minoral, oil and gasrighlsand prolils, water rightsand stock and all fixturos now or horeaiter

a part of the property. All replacements end additions shall also be covored by this Securily Insirument. All of the forogoing
is referred to in thisSecurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seisod of the eslate hereby conveyed and has the right lo

morigage, grani and convey the Property and that iho Properly is unencumbered, except for encumbrences of record,
Borrower warrants and will defend generally the title to the Property against all clai d bj

and d y ject to any
encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nolionn] use snd non-uniform covenants with
limited variations by jurisdiction to conslilute auniform security insirument covering real property.

ILLINOIS -Single Family-FNMAJ/FHLMC UNIFDRM INS TRUMENT
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UNIFORM COVENANTS. Borrowor and Lendoer covenant and agree as {ollows:
1. Payment of Principal and Interest; Propayment and Lafe Charges. Borrower shall promplly pay when

due the principal of and intorest on the debl evidenced by the Nole and any propoyment and iate charges due under the Noto.

2. Funds for Taxes and Insurance, Subject to ecpplicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments aro duo under tho Nate, unti) the Noto is paid in full, a sum (“Funde"} equal 1o
one-iwelflh of: {a} yearly taxes and assessmenis which may attain priorily over this Securily Instrument; (b} yeorly
leasehold payments or ground rents on the Property, if any; (¢} yoearly heazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are callod “escrow ilems.” Lendor may estimate the Funds due on the basis of
current dala and reasonable estimales of {uture escrow items.

The Funds shall be held in an inslitution the deposits or accounts o} which are insured or guaranteed by a Isderul or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds {o pay the escrow items.
Londer may nol charge for holding and applying the Funds, analyzing the accounl or verilying the escrow items, uniess
Londer pays Borrower inlerest on the Funds and spplicable law permils Lender to meke such a charge. Borrowor and Lender
may agroe in writing that inlerest shall be paid on the Funds, Unless on agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower any inloresi or earnings on the Funds. Lender shall give to
Borrower, without charge, on annual accounting of the Funds showing eredits and dobits lo the Funds and the purpose for
which each debil to the Funds was made. The Funds are plodged as additional security for the sums secured by this Securily
Instrument.

1f the amount of the Funds held by Londor, togethor wilh the {uture monthly payments of Funds payable prior to the
due dules of the escrow items, shall exceed tho amount required lo pay lhe escrow itoms when due, the excess shall be, at
Borrower’s oplion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. II the amount
of the Funds held oy Leander is not sulficient to pey the oscrow iloms when due, Borrower sghall pay to Lendor any amaount
necessary 1o make up tho deliciency in one or more paymonts as roquired by Londer,

Upon paymen? in-full of all sums secured by this Security Instrument, Lendor shall promptly refund to Borrower any
Funds held by Lendor! {f undor paragrapk 19 the Properly is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sa'e ol the Property or ils acquisilion by Lendor, any Funds held by Londer a2t the timo of
application as 2 credit againsd e sums secured by this Security lnstrument.

3. Application of Povinonts. Unless applicable law provides oiherwise, all payments received by Lendor under
paragraphs 1 and 2 shall be apglies. lirsl, fo late chargos duo undor the Nole; second, 1o prepayment charges duo under the
Note; third, to amounts payable uider parograph 2; fourth, to interest due; and last, o principal due,

4, Chargos; Lions. Borrowor shall pay all texes, assessments, charges, fines and impositions altributable te the
Properly which may atlain priority ove  this Socurity Instrument, and leasohold payments or ground rants, if sny. Borrower
shall pay thesse obligations in the mannur arivided in paregraph 2, or il nol paid in thal manner, Borrower shall pay them on
time direct!ly to the person owed payment: Bargrwer shall promptly furnish to Lender all notices of amounts to bo paid under
this paragraph. If Borrower makes these payrieni: directly, Borrower shall promptly furnish to Lender roceipts evidencing
the payments.

Borrower shall promptly discharge any litn which has priority over this Security Instrument unless Borrower: (a)
aprees in wriling to the payment of tho obligation socarpd by the lion in a manner acceptable to Lender; (b) conlests in good
{aith the lien by, or dolends apainst enforcomont of the tion in, legnl proceedings which in the Lendor's opinion operate to
prevent the enforcement of the lien or forfeifure of any part ol the Property; or {¢) secures {rom the hoider of the lien an
agreement satislactory to Lender subordinating the lien to this Socurily lnstrument. I{ Lendor determines that any part of
the Property is subjoct to a lien which may allain priorily oter {ais Security Instrumont, Lender may give Borrowor a nolice
identifying the lien. Borrower shall salisly the lien or take cao 2 more of the actions set forth above within 10 days of the
giving of notica.

5. Hazard Insurance. Borrower shall keep tho impraverienis now existing or hereaiter arected on the Properiy

insurod ageinst loss by lire, hazards included within the term “exteidid coversge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in tho amounts an< J.r tho periods that Lender requires, The insurance
carri‘:r1 providing the insurance shall bo chesen by Borrower subject to (Leador's approval which sholl nol be unroasonably
withheld.
All insurpnce policies and renowals shall be nccopiable to Lendor and sha's inziude & standard morigsge clauss. Lender
sheall have the right to hold the policies and renewals, 1§ Lender requires, Borrovrer shill promptly give 1o Lander all recoipts
of paid premiums and renewal notices. In tho event ol loss, Borrower shall give prompt notice to tho insurance carrier and
[.ender. Lendsr may make proof of loss il not made promptly by Berrowor.

Unless Lendor and Borrower otherwiso agree in writing, insurance proceods shail ‘oe ipplied to resloration or repair of
the Property domaged, il the restoration or repair is economically leasiblo and Lende i srcurity is nol lessened. 1f (he
restoralion or repair is nol economically Ieasiblo or Londer's socurity would bo lessened, tho insurance proceods shall be
applied to the sums socured by this Security Instrument, whother or not then due, with dny oxcese paid to Borrower, 1
Barrower sbandons the Property, or does nof answer within 30 days a notice {rom Lender that wny insurance carrier has
oflered o settle a claim, then Lendoer may cellect the insurance proceeds. Londer may use the pocoeds to repair or restore
the Property or to pay sums secured by this Security Instrument, wheother or not then due, The Ju-uoy- period will begin
when the notice is given.

Unless Lender and Borrower otherwise pgree in writing, any applicalion of proceeds to principa’ rlicll not extend or
posipone the due date of the monthly payments raferred lo in puragrophs 1 and 2 or change the amount of tr= payments, If
undor paragraph 19 the Proporty is acquired by fender, Borrowor's righl to any insurance policies and pioceads resulting
from damage to the Properly prior lo the scquisition shall pass to Lender to the oxtent of the sums secured by this Security
Instrument immediately prior 1o 1the acquisition,

6. Proservatlion and Maintenance of Proporty; Loascholds. DBorrower shall not destroy, damagoe or substantiafiy
change the Property, allfow tho Property to deloriorate or commitl wasle. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Proporty, the loasohold and
{ee title shall not merge unloss Londer agrees o tho merger in wriling.

7. Protection of Leondor’s Rights in the Proporty; Aoartgage Insurance. i Borrower fails to perform the
covonanls and agreements contained in this Securily Instrumon(, or thero is a legul proceeding that may signilicantly affect
Lender’s rights in the Property {such as a proceeding in bankrupley, probato, for condemaation or 1o enlorce lows or
regulations), then Lendar may do and pay lor whalover iy necossary to protect 1he vajue of the Property and Lender's righis
in the Property, Lender’s actions may include paying any sums secured by a lien which has priority ovor this Securily
Instrument, appearing in court, paying roasonable atlorneys’ fees and patering on lhe Properly to make repairs, Although
Lender may {ake action under this paragraph 7, Leador does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional dobt of Borrower secured by this
Socurity Instrumoen{. Unless Borrower and Lendor agreo to othor terms of payment, these amounts shall bear interest from
the date of disbursemont ai the Note rate and shall be paysble, with intorest, upon nolice from Lender to Borrower requesting
payment.

# A CHARGE ASSESSED BY LENDER IN CONNECTION WiTH BORROWER'S ENTERING INTO THIS SECURITY I[NSTRUMENT 10
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERYICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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