THIS ‘MNRTGAGE -is made ‘Ehis "’ {0k " day of  November ,

19 88, be*sern the Mortgagor _393531_2*_353§GHTY AND CATHY B. GERAGHTY, ‘
hushand .and:wife =m: - _{herein “Borrower™),

and the Mortg;gae C‘RAGIN‘?EDERAL SA\’INGS AND LOAN ASSOCIATIOI\?‘ (herein "Lender")

WHEREAS, ;nvr~war*;s indehtad to Lendpr in the principal sum- of
TWENTY :FIVE: THOUS. AND) AND NO/1004-= === “Pollars g,
which indebtsdness .8 avidenced by Borrowar -3 Equlty Agreement and Promissoryyd
Note (herein 'Note”); pcrwiding-for periodic payments as. called. for therxein, -

with the balance of, tae- indgbtedness, 1f nct sooner paid,] due. and, payahle B 1Y
°n'_EQ£Eu§.E_R..§9.a_J-..9_9..4_...._-;: SR A R
e HE - : . o O'
TO SECURE to Lende: the :e;qymgnt of the .indebtedness &videnced by the ,’EE

Note, with'interest thareon, the payment of .all other -sums, with ihterest
thereon, advanced“in accordﬂnce hrrgwith -£0 protect the security ‘of this
Mortgage,; -and- the- perfo:man” iche .evenants_and agreements of Borrower
herein -containeéd;: Borrawer dqﬁs'hexr~ﬁ mortgage, grant and convey to Lender
the .following descriqu roparty lac;taﬁ in the.County of 000
State of IXlinois: %
THE EAST 10 FEET OF LOT 13 AND LOT 14 (:KCQVT THE EASTERLY 16 FEET THEREOF) ,
IN SCHLOSSER:-AND: OIHERSASUBDIVISIDN-OF LTOTE 3 ”4, ‘s, 10, ll AND 12 -IN. BLOCK . .
8 IN: HUNDLEY S :SUBDEVISION: ‘DR LOTS 3 TO 21 AFJ 33" T0 37 IN PINE GROVE BEING ..
A SUBDIVISION. OF.:FRACTIONAT: SECTION ‘21 TOWN”AT’ 4D NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN,“IN CDOK COUNTY,‘ LINOIS. . : -
o kN ‘-.,'v..‘{

‘ 14—21-1o9-004~ DA o e -

623 W ?Patterson, Chicago, I’3~ ois 60613 G e o
: i .’*erein "Property

-y
o

which has the add:eag p

address").
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Together with ‘all imp:nvennnts ‘now ‘or hereafter erected cn the property,
and all easements, riqhts. .appurtenances., ; .rents, royalties, m;ne:a¢; oil and .
gas rights .and: profits, watar, water . -xights and water: stock, ard ~.11 Ffixtires.
now or heveafter ‘attached’ to the_propexmy, &ll of which, including’ rfciacements
and additzcnslthereof’"ahall‘b"aagmad to, be and remain a part of tiae “roperty
covered by thisg'’ Hortgage, ‘and a;l nf #ha. foregoing, together with sald nroperty
{or the: 1easehold“estate iF thia Mﬂxtsase is on .a leasehold) are herein c:ferred
to as ‘the’ "Property'? S ] » )

Borrowei &ovenants’ that Enrrowqi ik lawfully seised of the estate herxeby
conveyed and has the r:.ght to mortga.g.q, gra.nt a.nd convey the Property. that the

SAVINGS
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ang- that Borrouer wilr“warrant nnd dafgnd genarally the title to the property

- against~all other“claims qnd dqmaqu subiect. to. any declarations, easements

or restrictions. 1isted iq‘i"lchednln of .axXceptions -to coverage “in-any’ title
insurance poliey 'insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:
1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when

due the principal of and interaest on the indebtedness evidenced by the Note,
and late and other applicable charges as provided in the Note.




ek O] Gl A G QLR o presa

ptherwise, all. paymonts received by Lender under the Note and pdragraph 1 hereof
shall be. applied by Lender first to interest payable on amounts disbursed by
Lender under Paragraph 6, then to principal of the amounts disbursed by Lender
uwnder Paragraph 6, then to interest payable cn the Note, and then to !h;’\
Principal of the Rote, .

3. CHARGES: LIENS. Borrower shall pay all taxes, assessments and other
charges, fines and. ‘Ampositions attributable to the Property which may attain a
pricrity over thin Hortgage, and lsasehold payments or ground rents if any,
by Borrower making payment, when dus, diractly to the payss therecf. Borrowsr
shall promptly furnish to Lender all notices of amounts due under this Paragraph
and in the event Borrowar shall make payment directly, Borxrower shall prompely
 furnish to Lender receipts evidancing such payments. Borrowar shall promptly
‘discharge any lien which has priority over this Mortgage; provided, that Borrowsr
shall not be required to discharge any such lien so. long as Borrxower shall agree
in writing to the payment of the obligation .sscured by such lien in a manner
‘acceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of the lien or forfeiture of the Property or any part thereof,

4,/ HAZARD INSURANCE. Borrower shall Xeep the improvements now existing
or hereaftrx eractsd on the Property insured against loss by fire, nazards
tincluded ni:hin the term “extended coverage”, and such other hazards as Lender
may require_urd in such amounts and for such periods as Lender may require;
provided, thit Lander shall not require that the amount of such coverage exceed,
that amount of caverage regquired to ray tho sums secured by this Mortgage.

The Insurance Carrier prov;ding the insurance shall be chosen by Borrower
~subject to approval by Lender; providad that such approval shall not be unreason-
ably withheld. All prewilums on insurance policies shall be paid by Borrower
-making payment, when due, directly to the insurance carrier.

All insurance policies and renawals thereof shall be in form acceptable
to Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Lender shiall have the right to hold the policies and
renewals thereof, and Borrowexr shnll promptly furnish to Lender all renewal
notices and all receipts of said ‘rremiums, " In the avent of less, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make '
proof of loss if not made promptly b Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration oxr repaic of the Property damaged, provided
such restoration or repair is. economicallk fzasible or if the security of this
Mortgage is not thereby impaired. If such xrrs_oration or repair is not
economically feasible or if the security of tais Mortgage would be impaired,
the insuxance proceeds shall be applied to th:z sums secured by this Mortgage,
with the excess, if any, paid to Borrower, If th: Property is abandoned by
Borrower, or if Borrower fails to respond to Lende= vithin 30 days from the ]
date notice is mailed by Lender:-to Borrower that the insurance carrier offers.
to settle a claim for insurance -benefits, Lender is autiig7ized to collect and
apply the insurance proceeds at Lender's option elther tc ristoration or repair
of the property or to the sums gsecured by this Mortgage.

bnless Lender and Borrowe: othexwise agree in writing, any cuch application
of proceeds to principal shall not excesd or postpone the due date of the
pericdic payments referred to in Paragraph 1 hereof or change tne sanunt of
such payments. If undexr Paragraph 18 hereof the Property is acguirad by Lender,
all right, title and interest of Borrower in and to any lnsurance pilicies
and in and to the prooeods thereof resulting from damage to the Propert'r prior
to the Sale or acqguisition shall pass to Lender to tha extent of the sums
secured by this Mortgage immediately prior to such sale or acquisition.

5. PRESBRVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDCOMINIUMS ;
PLANNED UNIT DEVELOPMENTS. Borrower shall keep the Property in good repair
and shall not commit waste or permit impaixment or deterioration of the Proparty
and shall comply with the provisions of any lease if this Mortgage is on a
leasehold. If this Mortgage is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's cbligations under the
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declaration or - covenante creating or governing the condominium or planned

unit development, ‘the' hy-lawe_and regulations of the condominium or planned
unit development’ ‘and ‘constituent documente.u If a condominium or planned unit
develcopment ‘rider is sxecuted’ y‘Borrower ‘and xecorded together with' this
Mortgage the - covenants’ ‘and’ agreemente of such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof . :

6. Paorecrrou oF x..mmr:n's srcum'rr ) If Borrower fails to perform the
covenants and’ agreements contained in thie .Mortgage, cor if. any action or
proceeding.is commenced” whioh materially affects Lender's interest in the
Proparty,;: including; but’ not limited -to. eninent domaun,ineolvency. code
enforcemenf, or arrangements o préceedings involving a bankrupt or deoedent,
then Lend::
ances, disbuise’ sgch ‘sums a’ ;ake such eccion as is. necessary to protect
Lender's: intareit,” including,,but not limited to, . disbursement of’ reasonable
attorney's-fees and ‘entry upon the Property tc make repairs. :

Borrower shalil faithfully and fully comply with and. abide by every term,
covenant and. condiclorn af . any superior mortgage ‘or mortoages pPresently . encum-
bering. the Property. 7s rdefauleiior - delinquency under any superior mortgage or
mortgages shall autoo’:icallycand immediately constitute a default under. this
Mortgage. Lender is expressly  authorized® at itsg option to advance all sums -

. necessary to keep -any supuriox mortgage ‘or mortgages in good standing. and all

- gums so advanced,. togethex .wi’sa dntérest shall be 'subject to the provisions of
this Paragraph 6 of this Mortgage.- - Bdrrower agrees not to make any agreement
with the holder of any superior murtgage that in any way shall modify, change,
alter or. extend any. of  the: terms cc’ conditions of that superior mortgage: nor
shall Borrower request .OX:accept. ory future advances under that _superior mortgage,
without the express written: consent of: Lcnder.

- Anyaméunts” disbursed by Lender pursuant to this Paragraph 6, wrth interest
thexreon, shall” become additional indebted4ass of Berrower. secured- by this
Mortgage. Unless Borroy ¥ a_d Lender agr co other terms. of. payment, such .

- amounts. shall be payahle upon notice from Ltrdzr to Borrower requesting payment
thereof. and-shall bear interest from the. date ol disbursement at the rate
payable. from time £o time on outstanding prinoigai under the Note unless payment
of interest at such rate would be contrary to ar,iicable law, in which event

such amounts shall bear interest.at.the highest rat: purmissibleé under appll-
cable  law, - Nothing contained in. this Paragraph 6 e}alJ require Lender to incur
any expense or take an 'action hereunder. -

7.0 INSPBCTION. “Lerder may make or .cause to be made>'~:=onab1e entries‘”' ]
upon -and inspections of th ) 'ooerty, provided that Lender shrll: give Borrower .
notice prior o’ any euch i ! peotion specifying reasonable cause therefor related»n

o

to Lender =1 1nterest in the'P operty..w

P
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8. CONDEMNATION. - The proceeds ‘of any award or claim for damrgre direct -
or consequential, in connection with any condempation or other takino nf the
Property, or part theradt, dr‘conveyance in lieu of condemnation (are hereby

assigned - and ‘shall'be" paidfro Lender.

In the event of a total taking of the Property, the progeeds. shall be.
appired to the..sums.sgecured; by: this Mortgage, with- the excess, if any, . paid to
Borrower.‘ In. th vent. of & partial. taking of the Property,_unless Borrower
and Lender otherw se agree-in-writing;" there: shall be applied to. the sums .
secured by thls Mortgage such. proportion: of the proceeds as, is equal to that
proportion which the_amount. of. the:sums secured by this Mortgage immediately
prior to. the date of taking bears.to:the fair market’ balue of” ‘the, Property
immediately prior to the date of taking with the ‘balance of the proceeds paid
to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrxower falls to respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds at
Lender's option, either to restoration or repair of the Property or to the sums
' secured by this Mortgage
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Unless Leke}l&FFok‘erwiAime gn ,¥y such applica-'
tion of procee t igal "sha ex ) [) e tile due date of

the pericdic payments referred to in Paragraph 1 hereof or change the amount of
such’ payments.

9. BORROWER HOT RELEASED. Extension of the time for payment or modifi-
cation of payment of the sums secured by this Mortgage granted by Lender to any
successor in interest of Borrower shall not oparate to release, in any .manner, the
liability of the original Borrowey and Borrower's siuccessors in interest. Lender
shall not be required to commence proceedings against such succaessor or refuse to
extend time for payment or otherwisas modify payment of sums secured by this
Mortgage by reason of any demand made by the original Barrowar and Borrower's
successors in 1nterest. ) ‘ .

10. FORBEA&ENCE BY LENDER HOT A WAIVER. Any forbeaxance by Lender in
exercising any right or remedy hereunder, -or ctherwise afforded by applicable
law, shall not be a waiver of or preclude the exarcise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens ox
charges by Lender shall not be a waivarrof Lénder's right to accelerate the
maturity of the indehtedness securad by this Mortgage.

11¢ “TEMEDIES CUMULATIVE. All remedies provided in this Mortgage are
distinct 7ind cumulative to any othér right of,remedy under this Mortgage or
afforded by Jaw or equity, and may bes exercised concurrently, independently
or auccessivewy,

12, SUCCESIUFS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY:; CAPTIONS,
The covenants ans ~greements herein contained shall bind, and the rights _
nexeunder shall insy~e to, the respective asuccessors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 16 hereof, All covenants and
agreements of Borrowsr £4’2l1 be 3joint and several.  Tha captions and headings
, of Paragraphs of thls Moctgroe are for convenlence only and are not to be used
€0 interpret or define the previsions heresof,

13. NOTICE, ' Except for ~rny notice required under applicable law to be
given in anothexr manner, (a) aay rotice to Borrowsr provided for in this
Mortgage shall be given by mailing Such notice by certified mail addressed
- o Borrower at the Property Address ¢s ot such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender
shall be given by certified mail, retur: :'aceipt requested, to Lender's address
stated herein or to such other address as Lender may designate by notice to
‘Borrowar as provided herein. Any’ notice pievided for in this Mortgage: shall
be deemed to have been given to Borrower or Tender when given in this mannexr
designated

14, UNIPORM MCREG&GE; GOVEHNING LAWS; SEVERAIILITY, This form of mortgage
‘combines uniform covenants for national use and non=vaniform covenants with
limited variations by jurisdiction to constituts a unifyrm security instrument

’3 covering real property. This Mortgage shall b._q¢v-rn04 Yy the law of the

’
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' jurisdiction in which the Property is located. In the evint that any provision
or clause of this Mortgage or-the Note conflicts with applicehle law, such.
conflict shall not affect other provisions of thix Hortqage ar rhe Note wh;ch
can be given effect without the conflicting provision, and to cthi: end the
provisions of the Mortgaga and the Note are dnclaxed tQ be severwole.

15. BORROWER' S.CO§Y. Bo:rawar shall be fuznilhed a conformed ‘cipy of
the Note and of this Mortgage at the time of axecution ox. after recordrcion
hereof,

16. TRANSFER OF THE PRDPERTY, ASSUHPTIOH,‘ If all or any part of the Property
or an interest therein is sold or transferred by Borrower without Lender's
prior written consent, excluding (a) the crsation of a lien or encurbrance
subordinate to this Mortgage, (b). the creation cof ‘a purchase money security
intersst for household applicances,.{c) a transfer by devise or descent or by
operation of law upon the death of a joint tenant or {d) the grant of any -
leasehold interest of three years or less not containing an cption to purchase,
Lender may at Lender's option, declare all the sums secured by this Mortgage '




to be immedia el : ;P le:. Lender, shall have waived’ such option to
ccelerate if, prior to the sale:or transfer, Lender and the person to whom
the’ Property is to. be sold or. transferred reach agteement in’ writing that the
credit of such person is: satisfactory to Lender’ and Borrower or such other
.pexson pays ell .expensas incurred.by. Lender to assume that the lien of this
‘Mortgage and Lender &.interest in the Property shall continue’ unimpalred.
If Lender has waived the -option. o accelerate provided in this Paragraph 1s,
and if Borrower $ successox:in;intarsst has executed a written assumption
agreement accepted in writing: by Lender;, Lender shall release Borrower from
all obligations under this Mortgage and Note.

If Lende':exercises such option to. accelerate, Lender- shall mail Borrower
notice ¢¢- aceeleration in accordance with Paragraph 13 hereof. Such notice
shall provide" arperiod of ot Iess than 30 days from. the date the ‘notice is
mailed with’fi which Bofréwer’ may ‘pay the sums declared due. . If Borrower fails
to pay such . ~viss prior to the expiration of such period, Lender may, without
further notice or demand on Borrower, invoke any remedies permitted by
Paragraph 18 herdsf.

17. OBLIGATOR¢ ADVANCES. This Mortgage secures the repayment of certain

. sums advanced to tha Borrower andar. the Equity Agreement and Promissory Note,
Provided Borrower 1s nst in default with respect to any covenant or agreement
under the terms of this Mortgage, and the Equity Agreesment and Promissory
Notea, including the covenarcs to pay when due any sums secured by this Mortgage,
Lender is obligated from time to time and upon demand of Borrower to advance
such additional sums requesteé :y Borrower up to the total face amount of
this. Mortgage, .. - - -

18. ACCELERATION:;: RuMEDIES. Bxceor as provided in Paragraph 16 hereof,
upon Borrower's breach- -of- eny*covenast or° agreement of Borrower in this Mortgage,
including the covenants to’ pay when' Jve_any sums secured by this Mortgage, n
Lender, prior to accelexation, shall mii’ notlce to Borrower as provided in
Paragraph 13 hereof specifying (1) the Brerch; (2) the action reguixed to
ecure such breach; (3) a date, not less thar 30 days from tha. date’the notice
is mailed to Borrower, by which such breach wivt be cured; and (4} that failure
to cure such breach on or before. the date: spec:fied in the notice may result
.in aceeleraticn of‘the sums secured by this Mortgugn, foreclosure by judicial
proceeding and- sale of: the“property. .The notice shall further inform Borrowar
of the right to‘reinstate after acceleratlon and the cight to assert in the
fordclosure procef ',the on-existence of a default . any other defense
of Borroweil- to acce erat;on and foreclosure. If the bre;ch 15 not cured on

declare all of the sumsé secdured by, this Mortgage. to be immediately due and
payable withoUt ‘further—demand and may foreclose this Mortyage-by judicial
proceeding. Lender shall be entitled to collect in such proceedxng all expenses
of foreclesure, including, but not limited to, reascnable.attoinry's fees,

and costs- of: documentary evidénce, abstracts and title reports.

19. BORRDWER'S RIGHT TO RBINSTATE.' Notwithstanding Lender's acraeleration
of the sums secured by this Hortgage, -Borrower shall have the right to have
any proceedings begun by Lende¥? ‘te-enforce this Mortgage discontinued at any
time prior to entry of a judgment enforcing this Mortgage if; (a) ‘Borrower
pay Lender all sums which would be then due under this Mortgage, had no
acceleration cccurrxed; (b) Borrower cures all breaches of any other covenants
or agreements of ‘BOrrewer’ ‘contatned in this Mortgage; . (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower containeid" ‘dn ‘this’ Mortgage and in enforcing Lender's
remedies as provided in' Paragraph ‘18 hereof, including, but not limited to,
reasonable attorney's fees: “and’ ‘{dyBorrower takes such action and pays all
expenses as Lender.may reasonably reguire to assure that the lien of this
Mortgage, Lender 5 interest in the Property and Borreower's chligation to pay
the sums secured by this Mortgage shall continue unimpailred. Upon such ~
payment and cure by Borrower, this Mortgage and the cobligations secured ‘af*
hereby shall remain in.full force and effect as if no acceleration had occurred.

Lhosgren
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20. ASSIGHNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
As additional security hereunder, Borrower hereby aasigns to Lender the rents
of the Property, provided that Borrowez sha&ll, prior to acceleration undexr
Paragraph 'l8 hergof or abandonment of the Property, have the right to collect
and retain such rents as they chomz due and payable.

Upon acceleration under Paragrhph 18 hereof or abandonment of the Property

" and at any time prior toc the expiration of any period of redemption following

sudicial sale, Lender, in person, by agent or by judicially appointed receiver,
shall be entitled to enter. upon, take possession of and manage the Property

‘and to collect the rents of the Property including those past due. All rents

cocllected by Lender or the receiver shall bs applied firxrst to payment of the
costs of management of the Property and collection of the ctosts of management
of the Property and collection of rents; including, but not limited to receiver'
fees, premiums on receivez 5 bonds and reasonable attorney's fees and then

to the sums secured by this Mortgage. Lender and the receiver shall be liable
to account only for those rents actually received.

21, RELEASE. Upon payment of all sums secured by this Mortgage. on the
Expiratior Late of the Note, or upon the written request of Borrower (if
Prior to the.final due date with all sums having bBeen paid) Lender shall release
this Mortgege without charge to Borrower, Borrower shall pay all costs of
recordation, i/ any.

22, WAIVER Cr ICMESTEAD. Borrower hereby waives all right of homestead
exemption in the kriperty.

IN WITNESS WHEREOF, Burrower has executed this Mortgage.

2OBERT P. G’E_RAG'ETY

U, B

CATLY 77 GERAGRTY & 7

STATE OF ILLINOIS )

). ss.
COUNTY OF ;_/Jo-dé/

I, the undersigned, a Notdry Public in and ror sald County and Stgt fo
do hereby certify thatRQRERT. P, GERAGHTY AND CATHY B. GIRAGHTY, husband and wi
Pexscnally known to me to be the same person(s) whose ra rama (s} ms/are supscribed
to the foregoing instrument, appeared before me this dals %r pefson. and ack-
nowledged that They signed and delivered the said instriment as _ Their
free and voluntary act, for the uses and purposes therein set forth.

el

Givenbﬁnder my hand and official seal €his __ /7" *  duy e€

. 4%4/

Notary Public

My commission expires:

This‘Instrumhnt_Was Prepared By:

RICHARD J. JAENS
5200 W, Pullorton Avenue
Chicago, ¥llinois . DERT-01 LTS
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