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~ ISpace " . This Line lj;r nacw&n. Data)
'MORTGAGE

THIS ?aF. TGAGE "Sccunty lnstrumcm")ts ven on
1982...... The mortgogoris . WILLIAN 'C. MILLER, . ? CED. AND..NQT. SINCE. REMARRIED..

“Borrower") This Security Instrument is given to

N , which is organized and existing

under the laws of KL BORS . ..., NG Whose address is . 400, WEST.. LAKE,. STREET...
SOOI AL RCSELLE,.. ILLINDIS. 60172 ("Lcnder")

Borrower owes Lender the priacipalsumof ............ ONE_HUNDRER. THQUSAND AND. N0 s m s
‘Dollars (U.S. $1.00.000..00..........). This debt is evidenced by Borrower’s note
dated the same date as this Secu’ ",« lnstrumcm S'Note“ which prov;des for monthly payments, with the full debt, if not
paid earlier, due and payable on . This Security Instrument
secures to Lender: (a) the repaymc: t r l' oe dcbt cvndenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot’ier snms, with interest, ndvanced onder paragraph 7 to protect the security of this
Security Instrument; and (c) the pcrformar.e o' Borrower’s covenants and agreements under this Security Instrument and

the Notc For this purpose Borrower does ‘-erelw mortgage, grant and convey 1o Lender the followmg described property
COOK. S caer s e em e e sua e ... County, Illinois:

LOT 12 AND 13 (EXCEP’P THE SOULY’ EFEET THEREOF) IN BLOCK 4 IN MILLS AND
VESEY'S GLADSTONE PARK ADDITION EEING A SUBDIVISION OF PART OF SECTION
5 AND 8, TOWNSHIP 40 MR'I‘H, RANGE 13. FAST OF THE THIRD PRINCIPAL MBRIDIAN,

IN COOK COUNTY, ILLII'DIS._‘

TAX $13-05-424-029

YEPT01L .
(#7111 TRAN 9248 O‘HO&/B? 1%

$14.00
:17:00

WIS G A DI —ASD 1G4

COLK .COUNTY RECORDER

which has the address of iin 5725 NORTH MATOR,
[S‘mt]

Itlincis ... . B = (“Prop¢11y Address™);

) TOGETHER WI(TH all the’ unprovcments now or hereafier erected on the property, and all eascmems, rights,
appurienances, rents, royaliies, minera), oi] and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All rcplaccments and additions shall also be covered by this Security !nstmment All of the
foregmng is rci'crrcd to in this Secumy Inslmment as the “Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conv:yed and has the right to
mortgage, grant:and convey the Property. and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and- will defend gen-rally ‘the title to the Property against all c]alms and demands subject to any
encumbrances of rccord

THIs SECURITY INSTRUMENT combines uniform covenants for nat:onal use and non-umform covenants with
limited variations by Junsdsctmn to consmutc a uniform sacunty instrument covering real propcny

HLLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘ o Form 3014 12/83
M1 BAF SYSTEMS MB romnit
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leascshold payments or ground rents on the Property, if any; (c) yar}y hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed bya fedcral or
state agency (including Lender if Lender i is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applylng the Funds, analyzing the accounit or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and apphcable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid-on the Funds. Unless an agreement is made or applicable law
requu's interest 1o be paid, Lender’ shall riotl be reqmred to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach dcbu to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. - :

_ If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required {o pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompt]y repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fria-ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess.ry.f2 make up the deﬁclcncy in one or more payments as required by Lender,

Upon’ paym',a.: in fall of all sums secured by this’ Securlty Instrument, Lender shall promptly refund to Barrower
any Funds held by Lénder. If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than immediately prici 25 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of |
application as a credit 4psiiet the sums secured by this Security Instrument.

3. Application of °xy ments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applis-d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, toamounts payablr ur der paragraph 2; fourth, to interest due; and last, to prmc:pal due.

4. Charges; Liens. ' Bor zwer shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which. may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations .n “n: inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily to the person owed nayment. Borrower shalt promptly furnish to Lender all notices of amounts
to be paid under this pamgraph ¥ Borrow T mkes thm payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .~ -

Borrower shall promptly chscharge any fier, which has pnonty over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation s.cured by the lien in a manner accepiable to Lender; (b} contests in good -
faith the lien by, or defends against enforcement o1 %17 tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an:' part of the Property; or (c} secures from the holder of the lien an -
agreement satlsfactory to Lender subordinating the lien to chis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiyv over this Security Instrument, Lender may give Borrower a
notice 1denttl‘ymg the lien. Borrower shall sansfy the l:en or tr.ke >ne or more of the actions set forth above within 10 days
of the giving of notice. . ..

5. Hazard Insurance. Borrower shall keep the i improverieris now existing or hereafter erected on the Property
insured agamst loss by fire, hazards included within.the term “extender’ crverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits ‘and for the periods that Lender requires. The
insurance carrier. providing the insurance shall be chosen by Borrower cuoject 1o Lender’s approval which shall naot be
unreasonably withheld.

All insurance policies and-renewals shall be acceptable 1o Lender ai d sha'l include a standard mongage clause.
Lender shall have the nght 1o hoid the’ pollcla and renewals. If Lender requires.‘@orrower shall promptly give to Lender
all receipts of paid’ premlums and reniewal notices. In the event of loss, Borrower hall give prornpt notice to the insurarice
carrier and Lender. Lender may make proof of loss” if not ‘made promptly by Borrower:

Unless Lender and Borrower otherwise agree i wrmng. insurance proceeds shrii e ,ppl:ed to restoration or repair
of the Property damaged -if the restoration ot repair is economically feasible and Lender's sacurity is not lessened. If the
restoration or repair is not econom:ca!ly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secunty Instrumemt, whether or not then due, with any eicexs pmd to Borrower. If
Borrower abandons the Propcrty, or does not answer wntlnn 30 days a notice from Lender thit th: insurance carrier has
offered to settle a claim, then Lender may, collect the insurance proceeds. Lender may use the procerals 13 repair or restore
the Property or to pay sums sccured by th:.s Secunty Instrumem, whether or not then due. The 30-4ay pericd will begin
when the notice is given.« :

Unless Lender and Borrower otherWlse agree in wrltmg. any application of proceeds to principal sh7'i hot extend or
postpone the due date of the monthly payments referrad to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqulsmon shnll pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, -

6. Preservation and Maintenance of Property; Leascholds. Barrower shall not destroy, damage or substantially
change the Property, allow the: Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold'and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights.in the Property; Mortgage Insurance. If Borrower feils to perform the
covenants and ngreernents contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Properly (such as a _proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulatlons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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