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Bruce: AB Qﬂ&%nne Broadbent - Husband. and-Wife = A% -,y Mortgagor; and
North Shore Sanngs and loan Assoblatz.on of Wlscons:.n T e

2 eorporatlon org'amzed ‘and extstmg under the laws of WlSCOnSln
Mortgagee_

WITNESSETH ; That whereas the-Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exzcuted and. delivered by the Mortgagor, in favor of the Mortgagee, and bearing qven date
herevnth inthe pr nriral sum of - One: hundred -and l:wenty ok thousand; £ifty and no/lOO 25

Doliars ( $ 121 05() 00 Da)'able wnth mterat at the- rate of Ten 7@3 .

< opercentum (-, 000 %) .per al on-the unpald balance unt]l paxd
and made payable 10, the ort’er of .the. L{ortgagee at its’ olﬁce in. Brookfield - , Wlscoisin
or at such other place as the ho'Zer may designate in writing, and,del:vered or mailed to the Mortgagor; the sald
prmclpal and’ mterest bemg payai elin monthly mstallment.s of ‘One’ thoisand,sixty two and 31/100

. Dollars ($ 10622177 ) begmnmg on’ the first day of February .19 89 and
contmuing on the first day of 'eack month ;hereafter unitil the note is fully paid, except that the ﬁnal payment
ozfopranclpal and mterest 1f not sooner pmr a‘m‘ﬂ be due and payable on thu first day of January '

Now, THEREFORE, the said” Mortgagor, Tz, che better securing of the payment of said prfncipa] sum of
money’ “and lnterest and ‘the performance of the ¢t ‘venants and agreements herein contained, does by these pres—
ents MORTGAGE and’ WARRANT unto the Mortgagéed, jis s\'ceessors or assigns, the following descr:begd-ea] estate
situate, lying, and bemg in the county of . Cook {‘.; and the
State of Illmms. towit: . ... B AP TINDIL (PU S o

I..ot 7 in. Ryw:.‘.k V:Lllage, Be:.ng a Subd:wlsmn ‘of Fart of the Horth East % of Secfa.on .
N Q35 Township- 42 \Ior:th Range 10 East of the “Third Pnuc:_pal Merldlan, In Cook County, ,
ll:LnOls. : . . SR R R BTN S
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ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto.the following described household appliances, which are,
and shall be deemed 1o be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

28e2ZST68

herein mentioned;

&3 VMP MORTGAGE FORMS ¢ (313) 702-4700 * {(300) 621.7291
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
* secured hereby, shall be paid in a single paymant each month, to be applied to the following ibema in
) the order stated:

+ L. ground rents, if any, taxes; uaeumentl fire, and other huzard insurance premium,
11 interest on the note secured hereby; and
III. amortization of the principal of the said note.

Any deficiency in the a.mount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option,: Mortgagor will pay a “late charge'” not exceeding four per centum (49 ) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extira
expense involved in handling delinquent payments; but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtednesa secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor ‘under subparagraph (a) of the.preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made hy the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgago:. 1%, however, such monthly payments shall not be sufficient to pay such items when the
same shall become r:e and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up tone a=ficiency. Such payments shall be made within thirty (30) days after written notice
fram the Mortgagee =tat.nrg the amount of the deficiency, which notice may be given by mail, If at any time
the Mortgagor shall teude. *» the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entir: fadebtedness represented thereby, the Mortgagee as Trustee shall, in computjng
the emount cf such mdebted e, credit to the account of the Mortgagor any credit balance remammg under

provisions of this mortgage, .csultnng in a_public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise ‘aft’:r’ 'Je‘ault the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings'or 8¢ the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor ‘under said’ subpnrag'aph (a) as '@ credit on the interest accrued and unpald and the
balance to the principal then remammg u'ma-d ander said note.

‘As Annmonu. SECURITY for the’ pa.yme at of the indehtedneaa aforesaid the Mortgagor does hereby assign .-
to the Mortzagee all the rents, isaues, and proﬂ ¢ 1io'# due or which may hereafter become due for the use of the . -
premises: hereinsbove: dencnbed The Mortgagor sliall be entitled {o eollect and retain all of said rents, issues ..
and profits until default ‘hereunder, EXCEPT renis, bziuises and royalties resu]tmg from oil, gas or other min- .
eral leases or conveyances thereof now or hereafter in effect. The lessee, assignee or sublessee of much oil, gas
or mineral lease is dlrected tio -pay any: profits; bonusag, rai's, revenues or royalties to the owner of the indebt-
odn<ess sveured hereby. ™

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuieac?, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nov o« hereafter on.said premises, and except wh
payment for all such premiums has theretofore been made, he/shi »ill pay promptly when due any ‘premiu
therefor. All insurance shall: be:carried in companies approved by the “Iortgagee and the policies and renew
thereof shall be held by the Mortgagee and have attached thereto los| payrble clauses in favor of and in fo:
acceptable to the Mort.gagee. In event of loss Mortgagor will give immediaie riotice by mail to the Morigagee, wh
may make proof of loss if not’ ma.de promptly by Mortgagor, and each ins' aonne company concerned mhexebyu
authorized and dn'ected to make payment for such loas dn'ectly to the Mor’garee instead of to the Mortgagor(h
and the Mortglgee Joi.ntly, and the i insurance proceeds or any part thereof ms&y be‘applied by the Mortgagee atN
its option either to the reduction of the indebtedness hereby seciired or to the rustoration or repair of the -
property damaged. In event of foreclosure of this mortgage, or other transfer of titic to *e mortgaged property
in extinguishment of the:indebtedness secured hereby, all right, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee

IN THE EVENT of defanlt in makmz lny menthly payment provided for herein and i* the note secured °
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the who!z of said prirm
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of ‘th.: Mortgag
without notice, become im.medintely due l.'l:l.d plyahle. o o

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-O
ately to foreclose this mortgage; and upon the ﬁlmg of any bill for that purpose, the court in which such bill is &5
filed may at any time thereafter; either before or after sale, and without notice to the said Mortgagor, or any G
party claiming under asaid’ Mortgagor, and without regard to the solvency or insolvency at the time.of such
application for a receiver, of the person or peraona ‘liable for the payment of the indebtedness secured hereby,
and w:thout regard to the value of said premisées or whether the same shall then be occupied by the owner of
the equlty of redemptwn. as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and proﬁtl of the said. premises during. the pendency of such foreclosure suit and, in
case of sale and & deflciency, during the. full statutory period of redemption, and such rents, issues, and profits
when collected may.be, apphed toward. the payment of the indebtedness, costs, taxes, insurance, and other items

necessary for the protaectxon and preurva.tion of the property.

IN CAsE oF FORECLOAURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the’ comp]ninsnt and for stencgraphers’ fees of the complainant
in such proeeedmg. and also for all’ out!ays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of -any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto, by reason oi‘ thia mortgage. its costs and expenses, s.nd the reaaonab]e fees and
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VA MORTGAGE RIDER

This Rider, signed the 16th day of December y 1988
amends the Mortgage dated the __ jeth  day of Dacember »
by and between : i

1988 ; ~Bruce A, Broadbent and Mariappe Broadbens
the tortgagor{s), and Nortly Shore Savines & loan Asgociation of Wisc.
the Mortuzagee, as follows: :

1y ‘This loan is immediately due and payable upon transfer af the
property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established

orsuant to Section 1817A of Chapter 37, Title 38, United
atures Code.

2. A fee ecual tc one-half of 1 percent of the balance of this
loan as of the date of transfer of the property shall be
payable ar the time of transfer to the loan holder or its
authorized-azent, as trustee for the Administrator of Veterans
Affairs. 1Ir the assumer fails to pay this fee at the time

of transfer, the fee shall constitute an additional debt to
that already secured by this instrument, shall bear interest

at the rate herein provided, and, at the option of the payee

of the indebtedness-h<reby secured or any transferee thereof,
shall be immediately cue and payable. This fee is automatically

waived if the assumer is exempt under the provisions of 38
~U.8.C, -1829(0) 0 o T

25025168

3. Upon application for approvall %o allow assumption of this
loan, a processing fee may be ~nsrzed by the loan holder or
its authorized agent for determiring the creditworthiness of
the assumer and subsequently revisiig the holder's ownership
records when an approved transfer is Coupleted. The amount of
this charge shall not exceed the maximm established by the
Veterans Administration for a loan to #::h Section 1B17A of
Chapter 36, Title 38, United States Code arglies.

4, If this obligation is assumed, then the assuner hereby agrees
to assume all of the cobligations of the veteran under the
terms of the instruments creating and securing th: loan,
including the obligation of the veteran to indemnlify ~he
Veterans Administration to the extent of any claim pzymant
arising from the guaranty or insurance of the indebtedunzs
crested by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has set his hand and seal the day
and year aforesaid. o

"2 [ DBYF

Mortgagor Ryruce A. Broadbent Date pecember 16, 1988

PV s @t Brsad bt /21 -~ &8

MOTtgagor Marianne Broadbent .. Date pecember 16, 1988
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