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This instrument was prepared by

1400 IRVING PARK FD... ... ...

{Addross}
HANOVER PARK, IL 60103

THIS MORTGAGH C'Security Iastrument™ is given on
1989....... The mortgagei s ANTONIO. SCARPELLI. AND. LAURTE. SCAIPELLI ...
HIS. WIFE . (J)..... ......~, ~, ...... {“Borrower™). This Scourity Instrument 4s givento ...ooooeen oo
CHARTER.BANK. .& TRUST O ILLINOIS .. .. .. ..o s . which is organized and existing
under the laws of . THE STATE T« JLLINOIS............. Curtd whose addreas I8 oot e e
("lendes™)

1400 IRVING. PARK. ROAD . HANOUER. PRAEK, IL.60103 . ... ....... ...,
Borrower owes Lender the priacipal suwra ¢ FORTY. . OME . THOUSAND. .FOUR. HUNDRED . TWELVE AND .15/100. ... ..

TRERERERERERRRAREACARKECAER . Dollon (US 841,412.15.......... ). Fhis debt js evidenced by Borrower’s note
dated the same date as this Security Instrun(ent ¢ Notwe™), which pravides for monthly payments, with the full deby, if noe
paid esrlier, due and payable on . APRIL. B T S This Secority Instrament
secures to Lender: (u) the repayment af che ded/evidenced by the Note, with interest, and all renewals, extensions and
modifications; thy the payment of all other sums, vairh Znterest, advanced under paragraph 7 to protect the security of chis
Security Instrument; and (¢ the performance of Borrinser's covenants and agreements wnder this Secueiry Instrament and
the Note. For this purpose, Borrower does herehy muartgags, grant and convey ta Lender the following deseribed propenty

Jocared in OO - v e County, inois:

10T 10 IN BLOCK 7 IN WINSTON PARK UNIT FO 5 BEING A RESUEDIVISION OF
PART OF PALATINE HEIGHTS UNIT NO 1 BEING 4 SUBDIVISION OF THE NORTH

1/2 OF THE NORTH EAST 1/4 OF SECTION 24, TOWN-HP 42 NORTH RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, AOCORDING-TO THE PLAT THERECF
RECORDED IN THE RECORDER'S OFFICE OF COCK COuNTY, ILLINOIS ON SEPTEMBER
14, 1967 AS DOCUMENT 20260468 IN COOK COUNTY, ILINIU

8210516y

P.I.N. 02 24 212 010

. DEPT-(\ 1400
. 125555 TRAN 3940 DEOT/EY 1140300
. NI IE w-B-—-1535428
N CO0E COudY¢ RECORDER
which his the address 0f . 152 ARIENE- -« -« - cv oo ioatiiaeinanaiiainaaneenns , CPALATINE. ...,
{Sirem) |City)

THENGES o« i e C'Properey Address™);
[Zip Cedn)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenanges, rents, royalties, mineral, oiland gas rights and profus, water rights and stock and all fixtures now ar herealter
a part of the property. Al replacements and additions shall also be covered by this Securicy Instrument. Allof the foregoing is
referred to in this Sccurity inscrumente as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, geant and convey the Property and thae the Praperty B unencumbered, except for encombrances of record,
Borrower warrants and will defend generally the tide to the Propecty against all chiims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naciona! use and aon-uniform covenants with
limited variations by jurisdiction o constirute 2 unifurm security instrngnent coveriog real property.
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If Lender required mortgage insurance as a condition of making the foan secured by chis Security In-
scrument, Borrower shall pay the premiums required to maineain che insurance ineffect uotit such rime a5 3 requirement for
the insurance terminates in accordance with Borrower's and Lender's weitten agreemenc or applicable law.

8. Inspection. Lender or its agent may make reasonable eraries upon and inspections of the Properey. Lender shall
give Burcower notice at the time af or priot o an inspection specitying reasonable cause four the inspection.

9. Condemnation. The proceeds of any award or chnm tus damiges, divect or consequential, in connection with any
condemnation or other caking of any part of the Properey, or for canveyance in licw of condemaation, are hereby assigned areed
shalil be paid to Lender,

1a the evenr of a roral taking of the Property, the proceeds shall be applicd o the sums secured by rhis Security
Instrument, whether or nut then due, with any excess paid wo Bocrower. Inthe event of a partial taking of the Property, unless
Borrower and Lender atherwise agree in writing, the sums secured by ehiis Seaurity Instrument shallbe reduced by che amount
of the proceeds nultiplicd by the tollowing fraction: Ger the tatal amount of the sums secured immediately before taking,
divided by (by4te fair market vaiue of the Praperty immediarely before the taking. Any batance shall be paid w Borrower,

1t the Propesty is abandoned by Borrower, or if,afrer notice by Lender to Borrower that the condemnor affers 1o make
an award or settlé asiain for dagages, Borrower fails to respond to Lender within 30 days afrer the date the nutice is given,
Lender is authorized 1 sollece and apply the proceeds, at its option, either ta restocation of repair of the Praperty or o the
surns secured by this Security Instrument, whether ur not then due.

Uniess Lender and Borrower atherwise agree in writing, any applicecion of proceeds to principal shall nonextend or
postpone the due date of the sonthly payments referred o in paragraphs Dand 2 or change the amount of such payments

10. Borrower Not Relersed; Forbesrance By Lender Nor a Waiver., Extension of vthe time tor payment or
maodification of amartization of tasaums secured by this Security Instrument granted by Lender toany successor ininterestof
Burrower shall not aperate to retease she liability of the original Burrower or Borrower’s successors ininterest. {.ender shail
Aot be required to commence procee$in JsSgainst any successor ininterest or refuse to extend time for payment grotherwise
modify amactization of the sums securesd by this Security Instrument by reason of any demand made by the original Borrower
or Bacrower's successars in interest, Any fudbesrance by Lender i excreising any right or remedy shall not bea waiver of ur
precinde the exercise of any right or remedy.

11. Successors and Assigns Bound; Jointand Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefic chewdetessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and egreesenisshall be juint and several. Any Borrower who co-signs this Security
instrument but does not exccute the Note: ta) is co-signng this Security [nstrument only @ mortgage, grant and convey that
Borrower's incerest in the Property under the terms of thiz8ccurny Instrument; (b) is not personally obligated 1o pay the
sumns secured by this Security Tnstrument; and (0 agreesithat Lender and any other Borrower may agree (o estend, modify,
forbear or make any accommodations with regard o e parms of this Secarity lastrument or the Note without that

Borrower's consent.
12. Loan Charges. If the loan secured by this Security(Insicument is subject to a law which sets maximum loan

charges, and chat law is finally inter preted so that the interest or Geber foan charges collected or to be collected in conneceion
with the loan exceed the permirred Jimits, then: (a) any such loan chalgs shall be reduced by the amount necessary to reduce
the charge to the permitted limit and (b) any sums already collected from Borrower which exceeded permitied limins will be
refunded o Barrower. Lender may choose to make this refund by reducisg the peincipat owed under the Nate or by inaking a
direct payment o Borrower. 1f a refuml reduces principal, the reduction will be trzared as o pactial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Righes, I cnacoment or expiration ol spplicable laws has the effect of rendering
any pravision of the Note or this Security lastrament unenforceable according ro dvstesins, Leader, at its oprion, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permicted by
paragraph 19. I Lender exercises this option, iender shall take the steps specified inthe second pursgeaph of paragraph 17,

14. Notices. Any notice to Borrower provided for in chis Security Instruinent shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. Fhe notice shallbe directed to the Property
Address or any other address Borrower designates by notice to Lender. Any nitice to Lender shifl bejgiven by fiest class mail
to Lender's address stated herein or any other address Fender designates hy notice to Borrower Ay Gotice provided for in
this Security Instrument shall be deermned to have been given o Borrower or Lender when given as pre wigedinthis paragraph.

i5. Governing Law; Severability. This Security Instrument shall be governed by federal iy zad the law of the
jurisdiction in which the Property is tocated. In the event thatany provision or clause of this Security Insicument or the Note
candlicts with applicable law, such conflice shall not affect other provisions of this Security laseriment or thi: Nate which can
be given effecr without the conflicing provision To this end the provisions of this Secority Instrument ad the Note are
declared ta be severable.

16. Borrower's Copy. Barrower shall be given nne conformed copy ot the Notwe and of this Security Tnsurument

17. ‘Fransfer of the Property or a Beneficial Interest in Borrower, It all or any part of the Property or any
interest in it is sobd ar cransferred (or if a beneficial interest in Borrower is sold or cransferred and Borrower is not a natural
persun} without Lender’s prinr written consent, Lender may, at its option, require immediate peymens in full of all sums
secured by rhis Security Instrument. Huwever, this option shall not be exercised by Leader i exercise is prohibited by federal
law as of the date of this Security fnstrument.

1f Lender exercises this option, Lender shatll give Horrower notice of aceeleration. The novice shall provide s period of
not less than 40 days fram the date the nutice is delivered or mailed within which Busrower mse pay all suins secured by this
Security Instrument. if Borrower fails (o pay these sums prior o the expiration of this period, Lender may iovoke any
remedies permitted by this Security Instrument withow further potice or demand on Borrower.

18. Borrower's Right 10 Reinstue. 1f Borrower meets certnn conditions, Borrower shalf have the right o have
enforcement of this Security Inscrument discontioued atany time prior to the carlier of (a) 3 days tor such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b} entry of a judgment enforcing this Sccurity Instrament. Those conditions are thet Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration accurred: thy
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable arrorpeys’ fees, and (dy tikes such action as lender may reasonably require ro as-
sure that the lien of this Security Instrument, Lender’s rights in the Property und Barrower’s ubfigation to pay the sums
secured by chis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, chis Security Insrrument
and the pbligations secured hereby shall remain fully cifective as if no acceleration had occurred. However, this right to

reinstace shall =ot apply in the case of acceleration vider parsgraphs 13 or 17
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