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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use of the Property shall ba governod by the

following provisions:
Possassaion and Use, Untll in detault, Grantor may remain in possession and control ol and cperato and manage the Property and collect the

Rents from the Proparty.
Duty to Malntain. Grantor shall maintain the Proparty in fonantable condition and promptly perform ail repairs and maintanance necessary fo

praserve is value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened roloase,” as used in this
Morigage, shall have the same meanings as sat forth in e Comprohensiva Environmental Rasponse, Compensation, and Liability Act of 1880, ag
amended, 42 U.S.C. Section 9601, ot seq. ("CERCLA"), the Superfund Amendments and Raeauthorization Acl of 1886, Pub, L. No. 99-499
{"SARA", the Hazardous Materials Transportation Act, 49 U.S.C. Seclion 1801, ol seq,, the Rasourco Conapevation and Recovery Act, 49 US.C.
Section 6801, et s8q., or olher applicablo state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. Grantor represents
and warrants o Lender that: (a) During the period of Grantor's ownership of the Property, there has been no use, generation, manufactuto,
storage, treatment, disposal, releass or threatened reloase of any hazardous wasta or substance by any person on, undor, or aboul the Proparty.
{b) Grantor has no knowledge of, or reason o bolleve thal there has been, uxcept as proviously disciosed o and ecknowledged by Londer in
wiiting, {i) any use.ganeration, manufacturo, stofage, treatmen!, dispcsal, reloase, or threalanod reloase of any hazardous wasto or substanco by
any prior ownersar vecupants of the Property or (i) any aclual or threataned litigation ot claims ol any kind by any person relating to such
matiera. (c} Excepi ar previously disclosed to and acknowledged by Lendar in writing, () nelther Grantor nor any tenant, contractor, agant of
other authorized user of<he Property shall use, generate, manuaclure, sloro, troal, disposo of, of release any hazardous waste o1 subsiance on,
undar, or about the Frorary and {il) any such aclivity shall be conducled in complianco with all applicable federal, state, and local laws,
regulalions and ordinances, ircluding without imitation those laws, regulmions, and ordinances described above. Granlor authorizes Lender and
fis agants to enter upon tha ;roDerty o make such inspections and tesls as Lender may deem appropriato lo delerming compliance of the
Property with this seclion of ine 2isrgage. Any Inspections or losts made by Lendar shalt be lor Lender's purposes enly and shail not be
construad to create any rasponsibitiy or liability on the part of Lendor to Granlor or to any other person, The ropresentations and warrantias
containad herein are based on Grante.'s-due diigence in Investigating the Proparty for hazardous wasta. Grantor heraby (a) releases and walvos
any luture cfaims against Lencer for indemsiy or contribtlion i the event Grarior bocomnes liabla for cleanup or other costs under any such laws,
and {b) agrees to Indemnly and hold hirm'ass Lander againat any and all claims, lossos, lisbilles, damages, ponalties, and exponses which
Lender may direclly or Indirectly sustaln or suffer_resulting from a broach of this saction of the Morigage or as & consequonce of any use,
generation, manufaciure, storage, disposal, relerae o) throaloned rolease occurring prior 1o Granlor's ownership of Intereal In the Property,
whether or not the same was of should have been known 1o Grantor. The provisions ol this section of the Morigage, including tho obligation to
Indemnify, shall survive tha payment of the Indebtacness and the satisiacticn and reconveyance of the lien of this Morigage and shall not be
affected by Lendar's acquisilion of any Interest in the Proparty. whether by foreclosura or olherwise.

Nulsance, Waste. Grantor shall not cause, conduct or pers¥ any nuisance nor commit, permit, or sutler any stripping of or waste on or to the
Property or any portion of tha Praparty. Specifically without imiltatic:i, Grantor will not remove, or grant lo any ciher party the right te remove, any
timber, minerals (including oll and gas), soil, gravel or rock produc:s without the prior written consent of Lender.

Removal of Improvements, Grantor shall no! denmwlish or romave aty Irprovemants from the Real Property withoul the prlor written consent ol
Lender, As a condition lo the removal of any Impiovements, Lender may eo:ire Grantor to make arrangements satisfactory fo Lender to seplaca

such improvemants with mprovemenis of a1 leas! equal vaiue.

Lender's Right lo Enter. Londer and ita agenls and roprasentalives may an'ar apon the Real Property at all reasonable times 1o attend 10
Lender's interasts and to inspect the Proparty for purposes of Grantor's compliance un the torms and conditions of this Mortgane.

Compfiance with Governmental Requirements. Grantor shall promglly camply with all lave, ordinancos, and rogulations of all gove:nmonial
sulhorities applicable to the use or occupancy of the Proporty. Grantor may contest ir-gord faith any such law, ordinance, or reguiation and
withhold compliance during any proceeding, Including appropriato appoals, 80 long as Graric: has notifiod Lender In writing prior 10 doling so and
80 long ag Lenders Interests in the Property aré not jeopardizod. Lender may require Grantel io-/post adequalo security or a surely bond,
reasonably satislactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unatiended tho Property. Grantor shall ¢n all other acts, in addlition 1o thosa acfsa
set forth above in this section, which from the character and use of tha Property are reasonably necessal;-.0 protact and preserva the Property.  bed

DUE ON SALE - CONSENT BY LENDER, Lander may at s oplion, declara Immadiatoly due and payable all sumi sec.red by this Mortgago upon thelJ
sale or lransler, without tha Lender's prior written consont, ol alt or any part of the Real Property, or any Inletest in/iho Real Proparty. A “sale orl,y
Iransfer” means the conveyance of real property or any right, litlo or interest theraln; whether logal or equitable; whuthar voluntary or Involuntary; -
whether by outright sale, deed, instaliment saje contract, land contracl, contract for deed, feasehold interest with a term g ealer than thres (3) yoars,’)
lease-option contract, or by sale, assignment, or transfer of any banoficlal imerost in or 10 any land trust holding tile to thy Foal Property, or by unyiﬂ
other method of conveyance ol roal proparty Inforest, 11 any Granlot is a corporation or parinership, iransfer aiso Includas any change In ownatship off
more than twenty-five percent (25%) of the voling stock or parinarship intarests, as tha case may ba, of Granlor. Howevor, this option shall nof be

exercisad by Lender if exercise is prohibited by federal law or by llinols law.
TAXES AND LIENS. The following provisions retating to the taxes and llens on the Property are a part of this Morigago.

Paymant. Grantor shall pay when due {and in all evenls priot to delinquancy) all 1axes, payroll laxes, special taxes, assessments, walor charges
and sawer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furniehed 1o the Property. Grantor shall mainiain the Property ree of all liens having priority over or equal 1o the Interest of
Lender under this Mortgage, except for the lien of taxes and assessmenta not due, excap! for the prior incdabtodnesa referred o below, and except
as otherwisa provided in the following paragraph.

Right To Contest. Granlor may withhold payment of any tax, assessment, of claim in connection with a good faith dispule over the obligation to
pay, $0 long as Lender's Inleres! in the Property la no! jeopardized. I a lian arlses or is filed 4s a reault of nonpayment, Granier shall within fittean
(15) days after the lien arlses or, if & lisn Is filed, within fiteen (15) days atter Grantor has nctice of the filing, secure ihe discharge ol tha lien, or If
requested by Lender, deposit with Lender cash or a sulficient corporate surety bond or other security salistactory fo Lender in an amount sufliciont
to discharge the llen plus any costs and attorneys' fees or other charges that could accrue ag a result of a foreclosure or gale under the lion. In
any contest, Granor shall dafand ltse' and Lender and shall antisfy any adverse judgment belore enforcement against the Proparty. Graniar shall
name Lender as an additional obligee under any surety bond furnished In tha conteat proceadings.

Evidence of Payment. Grantor shall upon domand furnish to Lendor salistactory ovidenca of payment ol the laxes or assessmenia and shall
authonize (ho appropiiste govornmental official to doliver to Lendar at any lime a writtan statament of the taxes and asscssments againal the
Property,

Notice of Construction. Granlor ahall notify Lendar at lens! fifteen (13) days belore any work is comymanced, any services sra lurniabed, or any
matorials are supplied to the Property, if any mechanic's llan igta:ialeen's lien, or othar lian coutd be asseriad on account of the work, services,
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or materats and the cost axceads $2,500.00, Grantor will upon request of Landor lurnish lo Lender advance assurances salistactory 1o Lender
that Grantor can and will pay the cost of such improvements.
PROPEATY DAMAGE INSURANCE. The lollowing provisions relating to Insuring the Property are a part of this Mortgage.

Maintanance of Insurance. Grantor shall procure and maintaln policies of fire insurance with standard extanded coverage endcrsemants on an

actual cash value basis far the full insurable value covering all Improvements on the Real Property in an amount sutiicient 1o aveld application of

any colnsurance clause, and with a standard morigagee clause in favor of Lander. Policies shall be written by such Insurance companies and in

such form as may be reagonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage froms sach insurer conlaining a

stipulation that coverage will not be cancalled or diminished without a minimumn of ten (10) days’ prior written notice to Lander.

Appiication of Proceeds. Granior shall promptly :olity Lender of any loss or damage fo the Proporty If the estimated cost ol rapalr or
00. Lendsr may make proof of loss if Grantor faiis to do 8o within fitean (15) daya of tha casually. Whather or not

raplacement exceeds $1.000.
Lenders security 1s impalred, Lender may, at its alection, apply the proceeds lo the reduction of the Indabtedness, payment of any lien attacting
the Property, or the restoration and repair of tho Proparty. It Lender elects to apply the proceads to restoration and sepair, Grantor shafl repair or

replace the damaged or destioyed Improvement in a manner satlsfactory to Lender. Lender shall, upon satlstactory proof of such expandtiure,
pay of reimburse Grantor trom the proceeds for the reasonable cost of repalr or restoration if Grantor js not in delauil hereunder. Any proceads
which have not been disbursad within 180 days after thelr receipt and which Lender has not commitled to the repalr or restoration of the Praperty
ghall ba used fire’ to\oay any amount owing te Lendor undor thia Mongage, then lo prepay accruad Inleres!, and the remalnder, if any, shall be
applied to tha princigal balance of the Indebledness. If Lendor holds any proceads atter paymont In full of the indabtedness, such procands shail

be paid to Grantor.
Unexplred Insurance 2* 3<!a. Any unexpired insurance shall inure 1o the benalit of, and pass to, the purchaser of the Proparty covered by this
Mortgaga at any yustee's b, or other salo held under the provisions of this Mortgage, or at any foreciogure sala of such Proparty.

Compliance with Pricr IndeMed ass, During 1he period In which any prier Indabledness describad below Is in eftect, compliance with the
insurance provisions contained in 1. instrument evidencing such prior Indeblednass shall consttute compliance with the Insurance provisions
under this Mortgage, to the exteni cr mnliance with the terms of this Marigage would constitute & dupiication of insurance requirament. |t any
proceads from the Insurance becoriar payable on loss, the provisions in this Morigage for division ol proceads shall apply only 1o thal portlon of

tha proceeds not payable to the holder o1 ihe prinr Indebledness.
EXPENDITURES BY LENDER. It Grantor falls to comphith any provision of this Mortgage, including any obligation to maintain existing indebledness
in good standing as required beiow, or if any action of procseding 1§ comménced thal would materially atfoct Londer's interests in the Proparty, Lendor
on Grantor's bahalf may, but shall not ba required 1o, tai:o 8%y action ha! Lender deems appropriate, Any amount that Londer exponds in so doing wil
bear Interest at the rate charged under the Note Irom Ihe dal incurred or paid by Lender to the date of rapayment by Granlor. Ali uch expenses, at
Lenders option, will (a) ba payable on demand, (b) be ederi 12 the balance of the Mote and be apportioned among and be payable with any
Instalimant payments to become due during either (1} the term 7. 2y applicabis insurance policy or ({li} the remaining term of the Note, of {t) be
dus and payable at tha Not>'s maturity. This Morgage alse will secura payment ¢l thesa amounls. The

treated a3 a balloon payment which will be
righta provided for in this paragraph shali be in addition 1o any other rihts ¢r any remeadioa to which Lender may be anlitted on account of the default,
Any such action by Lender shall noy ba construad as curing the delault s2-ae-ie bar Lender from any remedy (hat it othorwisa would have had,

WARRANTY; DEFENSE OF TITLE. The lolowing provisions relaling to owniaeetip of the Property ara a part ol this Marigage.

Titls. Grantor warranis that; (a) Grantor holds geod and marketable titlo‘of reuord 1o the Property in foe simplo, free and clear ol all liens and
encumbrances other than those sel forth in the Roal Property deseription or &4 e existing (ndeblednass saction below or In any tille insurance
policy, titie raport, or final litle opinion issuad in favor of, and accaplod by, Lanaar .n.zonnection with this Morigags, and (b) Granior has the fulf
right, power, and authorliy to executa and deliver this Mongege to Landar.
Defense of Title, Subjact to the exceplion in the paragraph above, Grantor warrants wLhd wil forever delend he litle to the Property against tha
Jawlut claims of all persons. In the evant any action or proceeding Is commenced thal quastona Grantor's fitie or the intarest of Lander under his
Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may ba the nonin rarty in such proceeding, bul Lender shall be
antited 1o participate in the proceading and fo ba represenled in the proceading by counsel of itz owi cholee, and Grantor will dekver, or causa 1o
be dallvered, to Landar such insiruments as may be requestad by it from time to time to permit such harticipation,
Compllance With Laws. Grantor warrants thal the Property and Grantor's use of the Froperty corplies with aif existing appilcable laws,
ordinances, and regulations of governmenial authorities,

EXISTING INDEBTEDNESS. The lollowing provisicns concerning existing indebledness are a part of this Morgage:
Existing Llen. The llen of this Morigage securing the Indeblednaess may be secondary and Inferior to an evisirq lian. Granior exprassly
covanants and agrees to pay, o see to the payment of, the existing indabtedness and lo prevent any default on ins, injebledness, any delault
under the insiruments evidencing such indebledness, or any delauft under any security documanta for thg Indebladness.
Default. || the payment of any instaliment of principal or any Intorest on the existing indobtodness Is nol made within the lime tequitad by the nole
avidencing such indebledness, of should a delault occur under the Instrument securing such indabtadness and not be cured during any
epplicable grace period therein, then, at the eption of Lander, the Indebledness secured by this Morigage shall become immediataly due and
payabile, and this Mortgage shall ba in default.
No Modification, Granlor shall nol enter into any agreamant with the hoider of any mortgage, deed of trust, or other securily agreement which
has priority over this Mortgage by which that agreement is modiliad, amendad, extended, or renewed without the prior written consent of Lander.
Granlor ghall nefthar request nor accept any future advances undar any such securily agreemant without the prior willlen consent of Lander.

CONDEMNATION. The following provisicns relating to candemnation ol the Property are a part of this Mortgage.

Application of Net Procesds, Il all or any pan of tha Property is condemned, Lender may at Its election require thal all or any portion ol tha net
proceads of the award be appliad 1o the Indebledness. Tha net proceads of the award shall mean the award aftor paymen! ol all roasonable
costs, axpenses, and atlornaya’ ieos necessarily paid or incurred by Granlor, or Landar in conneclion with the condemnation.

Procesdings. If any proceeding in condemnation s fled, Grantor shall promplly notify Lender in wiiting, and Granlor shal promptly take such
gteps a3 may be necassary fo defend the action and obtuln tho award. Granior may be the nomins pasty In such proceeding, but Lender shall be
entitied 1o participate in tha proceeding and to be reprosented In the proceeding by coungel of its own cholco, and Grantor will deliver or causa ¢
ba delivered, to Lender such instruments as may be requestad by il from time to time 1o permit such participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES, The lollowing provisions ralating to governmental taxes, foes
and charges are & part of this Mortgage.

Current Taxes, Fees and Charges.  Upon request by Lencer, Grantor shall execule such documents in addition to this Mortgage and lake

whatever other acllon is requested by Lender to perfect ar@ﬂjﬂ&ndﬁs secutlly intereat in the Real Proporty. Granlor shall reimburse
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Lender for all taxes, ag described below, together with all axpensos Incurred in recording, parfecting or continulng this Moitgage, including withaut
Bmitation all taxas, fees, documentary stamps, and olher charges tor recording of regisioring this Morigage.

Taxes. The following shall constitule taxes to which 1his section applies; (a) a spocitic tax upon this type of Morigage or upon all or any pai of
the Indsbtedness sacured by this Marigage; (b) a specific tax on Grantor which Grantor is authorized or required to deduct irom payrmen!s on the
indabledness secured by this type of Morigage; (c) & tax on this type ol Morigage chargeable against the Lender or the holder of tha Note; and
{d} a speciiic tax on all or any portion of the Indebledness or on payments ol principal and intarest mada by Grantor.

Subsequent Taxes. It any tax to which this section applies 'a enacted subsequent to the date of this Morigage, this event shall have tha same
g¥sct as an Even) of Delault, and Lender may sxercien any or afl of its avaiiabla remedies lor an Evant of Delault a9 provided below uniesa Grantor
either (a) pays the tax before it becomes delinquant, or (b) confests the tax ag provided abeva In the Taxes and Liena section and depasits with

Lender cash or a sulficlent corporate surely bond or other securlty satistactory to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling 1o {his Mortgage a9 a sectrily agreemeant are a part of this

Mortgage.
Security Agresment. This instrument shall constliute & security agreament (o the extant any of the Property constiutes fxiutes or other personal
property, and Lender shall have all of the rights of a secured parny under the llinols Uniform Commercial Code as amaended from tima to time.

Security interest. U~o: request by Lendar, Grantor shall executa financiig staternents and 1ake whatavor oiher action ls requested by Lender to
perfect and continua Loider's securily interast in the Rents and Personal Property. In addition fo racording thig Mortgage in the real property
tecords, Lender may, 7. any tima and withou! funther authorization fram Grantor, file executed counterparis, Coples ot reproductions of this
Morigage as e linancing (datment. Grantor shall reimburse Lender lor all oxpenses Incurred in perfecling or conlinuing this security itlerost,
Upon default, Grantor shali asseinble the Personal Property In & manner and al a place reasonably convenient o Grantor and Lender and maka it
<valable to Lander within thiec(22 Jays after receipt of writtan demand from Lender.

Addresses, The malling addressen ¢! Granlor (dablor) and Lender (sacured party), from which information concerning tha securlty interest
granted by this Morigage may be obrainad (each as roquired by the ilinois Unilorm Commercial Code), are as slated on the first page of this

Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to lurther assurances are  pan of this Morigage.

Further Assurances. Al any time, and from tiine to.tma, upon raquest of Lender, Grantor will make, exacuta and dsliver, of will cause 10 be
made, execuled or deliverad, to Lender or to Le\der') designee, and whert requasted by Lender, cause 10 be filed, recorded, rofited, or
rerecorded, as the case may be, a1l such limes ana ! such offices and places as Lender may deem appropriate, any and all such morlgages,
deeds of trust, sacurity deads, sacurity agresments, finincina statemaitts, continuation stalements, instruments of further assurance, certificales,
and other documents as may, in the scle opinion of Lender. be necessary or desirable in order to effectuate, completa, perfect, continue, or
preserve (a) the obligations of Granior under the Note, this./42rtgags, and the Related Documenis, and (b} the liens and sacurly interests
created by this Mortgage on the Property, whather now owned or hargatier acquired by Granior. Unless prohiblted by law or agreed lo the
contrary by Lender In wriling, Grantor shall reimburse Lender for all costs and expenses incutred in connection with the matiera taferred to In this

paragraph.
Attomey-In-Fact. it Grantor faills 1o do any of the things rofarred 10 (ke proceding paragraph, Londer may do so for and In the name of
Granlor and at Grantor's axpgnse.  For such purposes, Grantar horeby |rreso.skdv appoints Lender as Grantor's atiornsy-in-fact lot the purposs
of making, executing, delivering, filing, recording, and doing all other thinge as may be necessary or daesirabie, In Lander's solg opinion, o
accomplish the matiers releired to in the preceding paragraph.
FULL PERFORMANCE. !t Granlor pays all the Indebledness whan due, and otharwiss perfarr= alf the obiigetions imposed upon Grantor under this
Mortgage, Lender shell execute and deliver to Grantor a suitable satisfaction ol this Mortgage and suitabla statoments of tarméinalion of any financing
statement on file avidencing Lender's security interest in the Rents and the Personal Property.— Granlor will pay, if permittod by applicable law, any

reasonable termination lee as determined by Lendler irom time fo time,
DEFAULT. Each of the lollowing, at the oplion of Lander shall constitute an Event ol Default under this ioriqgage:

Defautt on indebiadness. Failure of Grantor io maie any paymeitl when due on the indabledness.
Default on Other Paymants. Failure of Grantor within the time required by this Mortgage fo make any-2aym=nt for taxes or insurance, or any
other payrent hacessary 1o prevent filing of or to etfect discharge of any lien,

Compllance Default. Fallure to comply with any other term, obligation, covanant or condition contained in this Morigee, tha Note or in any of the
Related Documents. W such a failure is curable and if Granter has not been given a notice of a bisach of the sa/ne provision of this Morigage
within the preceding twelve (12} menths, it may be cured (and no Event of Delaull will have occurred) if Grantor, after rcalving written notice from

Lender demanding cure of such failure: (&) curea the failura within liteon (15) days; or (b) H the cura requires muir than Iifleen (15) days, A

i

immediately initlates steps sufficlen) to cure the fallure and thereatte: continuos and complelos all reasonable and necesoary stepa sutiiciant lo howh

produce compliance as soon as reasonably praclical,

Breaches. Any warranly, represontation or siaterment made or furnished o Lender by or on behaif of Grantor undaer this Mortgage, the Nole or the
Relatad Documeants is, or at the time made or furnished was, false in any maierial respect.

Insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benefit of cradviors,

the commencement ol any proceading under any bankruptcy or insolvency (aws by or against Granlor, or the dissplution or termination ol
Grantor's existence as a going business (If Grantor is a busingss). Except to the extent prohibited by faderal law or llinois law, the death of

Grantor (i Grantor is an Individual} also shall constitule an Even! of Default under this Mertgage.
Foreclosure, sic. Commencement of foreclosure, whether by judicial proceading, self-heip, repessession or any other melthod, by any creditor of

Granlor against any of the Property. Howevar, this subsection shall nol apply In the event of a good faith dispute by Grantor as 1o lhe validity o1
raasonableness of the claim which ia the basis of tha loreclosure, provided that Grantor gives Lender written notice of such ciaim and furnishes

reserves or & surety bond for the clalm satisfaclory to Lender.

Breach of Other Agreemant. Any braach by Granlor under the terms of any other agreement between Grantor and Lender that ig not remadied
within any grace period provided therein, including without limitation any agreement concerning any Indebtedness or other obligation of Grantor 1o
Landar, whather axisting now or later.

Events AMacting Guarantor. Any of the preceding events cccurs with respect lo any Guaraator ol any of tha indebladnims or such Guaranior
dies or bacomea incompetent. Londer, at ils option, may, but shall not ba required to, permil the Guaranior's astate to sssume uncongitionally the

obligations arising under the guaranty in a manner satislactary to Lender, and, In doing 8o, cure the Evant of Default.
Existing Indebtedness. Dafaylt of Grantor under any prior obiigation or under any instrument on the Property sectring any prior obligation, or

commencemeant of any sult or ather action 10 foreclose any exisuWropeny.
<, .
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RIGHTS AND REMEDIES ON DEFAULT. Upon Ihe occurrence of any event of default and af any time thereafter, Lender, at 18 aplion, may exercise
' any one or more of tha following rights and remedies, in addition to any other rights or remadies provided by law:

Accelerate Indebtedness. Lender shall hava tha right at its option without notice to Granlor 10 declass the enlire Indebladness immedialoly due
and payable, Including any prepayment panalty which Granfor would be raquired lo pay.
UCC Remedies. With respect o all or any part of tha Persanal Proparty, Lender shalt have alf the rights and remedias of a securod party under
the lflinols Linfform Commerclal Codea.
Collect Rents. Lander shall have the right, without notice to Grantor, to teke possession of the Property and collact the Ranis, including amounts
past due and unpald, and apply the net procesds, ovor and above Lenders cosls, against the Indeblodness. In furtharance of thia right, Londar
may require any tenant or other user ol the Property lo make payments of rent or use fees directly to Lender. Il the Rents are coflected by Lender,
than Grantor lirevocably designales Lender as Grantor's attorney-in-fact 1o endorse instrumenty receivod in payment thereof in the name of
Grantor and to negotiate the same and collact the proceeds. Paymants by tenants or other users 1o Londer In responsa to Lander's demand shall
salisfy the obligations for which the paymants are made, whether or not any proper grounds lor tho demand existed. Londer may exercisa it
nights under this subparagraph aither In person, by agent, or through a receivor.

Mortgagee In Poaseaslon. Lender shali have the right lo ba placed as mortgageo in possession or to have a recalver appolnted to take
possession of all orny part of the Proparty, with the power lo prolect and presarve the Proparty, 10 aperate the Proparty preceding foreclosure o
sale, and to collec! 1o Renls trom the Property and apply the proceeds, over and above tha cos! of the receivership, against the indebladness,
Tha morigagee in posueselan or recelver may sarve withou! bond il pormitted by law. Lender’s right to the appaimmant ot a receiver shall exist
whether or not ihe appaan? valua of the Property exceeds the Indeblodnass by a subsiamial amount. Employment by Lender shall not diagualily

& porson from serving as a ’aCe ver.
Judicial Foreclosure. Lander (nay obtain a judicial docree foreciosing Grantor's interast in all or any part of the Property.

Deficlency Judgment, If permitied ¥y applicable law, Lender may obtain a fudgmant for any deficlency rernalning In the Indebledness due o
Lender after application ot &ll amounta ra~zived from the exerciso of the rights providad In this section.

Other Remedies. Lender shall have ali othri nhts and remedies provided in this Mortgage or the Note or avallable at law or i aquity.

Sale of the Property. To the extent permifter! by applicable law, Grantor hereby walves any and all right to have the property marshalled. In
axerclsing its righta and remedies, Lender shalf b free, to aell a or any par of the Property togather or separately, In one sale or by sepérate
sales. Lender shall be entified to bid at any public vaia on all or any portion ¢f tho Property.

Notice of Sale, Lender shall give Granlor reasonable »oticz-of the time and piace of any public saie of the Personal Property os of the lime afier
which any ptivate sale or other imended disposiiion of the Prieunal Proparty is 1o ba made. Reasonable notica shalt mean nolice givon at least
ten (10} days bafare the time of tha sale or disposiilon.

Walver; Election of Remedies. A walver by any party ol a breach ol a nrovision of this Morigago shall not constitiite a waivar of or prejudice the
party's rights otherwise to demand strict compliance with that provision or any other provision, Election by Lender lo pursue any remedy shall nol
exclucle pursuilt of any other remady, and an election 12 make expenditires of lnko action 1o perform an obligation of Grantor under his Morigage
after failura of Graniof to parform shall not eHact Lender'a right to doclare a uefaull and exerctsa fis ramedies undar this Mortgage.

Attorneys’ Fess; Expenses. It Lender institiios any sull or action to onforce zay ! the lerms of his Mongage, Lender shall be antitled (o recover
such sum as the court may adjudge reasonabie as aliornoys' lees al iial and'os eny appeal. Whalhor or not any coutt action Is Invelved, af
reasonable axpenses incurred by Lendor that in Lender's opinion ara necessary ai uny time for tha protection of lla interas) or the enforcomont of
fts tights shall bacome a part of Ihe Indebtodnass payable on domand and shall boar inlerest Irom (ha date of axpenditwo unlil ropald at the Noto
rate, Expenses coverod by this paragraph include, without imuation, however subjoct 1o any limits under applicablo law, Landu's alioinoys' tees
and legal expenses whether of nol therg is a lawsun, including attorneys” loas for bankruptry nroceedings (Including efforts to madily or vacale
any outomatic stay or injunction), appeals and any anticipatod post-judgment collection sefviues, the cosf of searching records, oblaining tille
repens (Including foreclosure reports). surveyors’ reports, and appraisal foes, and title Insurarce. <o tha exiant permitied by applicable law.

Granlor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including without limtiatioi. any nolice of delault and any nolice ol
sala to Grantor, shall be in writing and shall be etfective when aclually deliverad or, # mallod, shall be deemed afi~zCivo whan depoalied In the United
States mall first class, registered mall, posiage propaid, diroclod 1o tho addresses shown at tha top of page ono {1.. Ary/ paity may change lis address
for notkes under this Morigage by giving formal writtan notico 1o the other parties, specitying that the purpose of b K''se I8 to change the pary's
addrass. All coples of notices of foreclosura from the holder of any llen which has priorlly over this Morigage shail br'ennt o Lendar's addrass, as
shown near the lop of the first page of this Mortgage. For nelica purposes, Grantor agrees to keep Lender informed at‘a’/ tires of Grantor's cutrent

address.
MISCELLANEOUS PROVISIONS. Tha foliowing miscellaneous provisions are a part of this Mortgage:

Amendmaents. This Morigage, together with any Related Documenis, conslitutas the entire understanding and agreamen of tha parties as o the
matters set forth (n 1his Morigage. No alleration of or ameandinent to this Morigage shall be atfective unleas givan In writing and signad by the

party or parties sought to be charged or bound by the altarelion o1 amendment,

Applicable Law. This Mortgage has been delivared to Lander and accepled by Lander In the State of lllinols. Subject to the provisions
on arbltration, this Mortgage shall be governed by and construed In accordance with the laws of the Stata of lilincls.

Arbitration. Lender and Grantor agrea that all disputes, claims and coniroversies betwsen them, whether Indlvidual, Joint, or class In
nature, arising from this Mortgage or olherwise, Including without {imitation contract and tort disputes, shail be arbitrated pursuant to the
Rulss of the American Arbltration Assoclation, upon request of sither party. No acl to take or disposa of any Property shalt constitule a
walver of thia asbitration agreement or ba prohiblted by fhis arbitration agreement. Thia Includes, wilkou! limitation, obtaining Injunclive rellet or a
temporary restraining order; invoking a power of sele under any dead of Irust or morigage; obtaining a writ ol altachment or imposilien o! &
recelver: or exarcising any rights relating 1o personal property, includling taking or disposing of such property with or without judicial process
pursuant fo Article & of the Unlform Commercial Code. Any disputes, ciaims, or controvarsias concerning tha lawfulness or reasonabloness of any
act, or exerclse of any right, concerning any Praperty, Including any claim to rescind, taform, or otherwise modily any agreament relating to the
Property, shall also be arbitrated, provided however that no erbitrator shall have the right or tha powetr to finjoln or restrain any act of any party.
Judgment upon any award randered by any arbilrator may be entered In any coun heving jurisdiction. Nothing in this Morigage shali precluda
any party from seeking equitable refief from a court of competent jurisdiction. The statute of limitations, astoppel, waiver, laches, and similar
doctrines which would otharwisa be appilicable in an action brought by a party shal be applicable in any arbltration proceeding, and the
commencement of an arbitration procesding shall be deemad the commencement of an action for thase purposes. The Faderal Arbitration Act
shall apply to the construction, interpretation, and enlarcement ol this arbifration provision,

Caption Headings. Caption headings in this Monmﬁ aﬂvenlonce purpeses only and are not 10 be used to Interpret or detine the




03-30-1988
loan No 10-7703-2 {Continued). -
" e — ———

-

UNOFFIGIAE COPY

provisions of this Morgage.
Marger. There shell be no merger of the interest or estale crealed by thia Morigage with any other Inlerest or estate in the Property al any tme
held by or Tor the benefit of Lender in any capacity, without the written consant af Lender.

Mulliple Partles. All obligations of Grantor under this Mortgage shall be joint and several, and ali references lo Granlor shall mean each and
avery Grantor, This means that each of the parsons signing below I8 responsible lor all obligationa in this Merigage.

Severablty, i a court of competent juriadiction finds any provision of this Morigage lo ba invalid or unenforceable as 1¢ any paerson or
chrcumstance, such finding shall not render that provision invalid or unenforceable as 1o any other persons or circumstances, It feasible, any such
oftending provision shall be deemed to be modified 1o be within the limits of enforcibility or validity, however, If the offending provision cannot be
80 modified, it shall be stricken and all ather provisions of this Morigage in alt other respects shall remain valld and enlorceable.

Succeasors and Assigns. Subject 10 the limitations stated in this Morigage on transler of Grantor's interest, this Mortgage shall be binding upon
and inure to the banefit of the parties, their successars and assigns. It ownership of the Property becomes vestad In a person other than Granlor,
Lender, without notice 1o Grantor, may deal with Grantor's succossors wilth reference 10 this Mortgage and the indebladnass by way of
forbearance or extenslon without releasing Grantor from tha obligaticns of this Motigage or fabiilty uader the Indabladnass,

Walver of Homestsad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead axemption laws of the Stato of
tiiincls as lo all Inde*etness secured by this Morigage.

Walvers and Consente, -Lander shall nol be deemed (o have waived any rights undar this Mortyage {or under the Relaled Jocuments) unisss
such waivey is In writing anc' aigned by Lender. No delay or omission on the part ol Lerder in @xercising any right shall operate as a waiver of
such right or any other gk, <A walver by any party of a provision of this Mortguye shall not constitute 8 watver ot or prejudice the parly's right
otherwise to demand strict. Gaofiance with that provision or any other provision. No prior waivar by Lander, nor any colrse of daaling betwean
Lender and Grantor, shall cons fiits & waiver of any ol Lender's rights or any of Grantor's obfigalions as lo any fulure transactions, Whenever
consen! by Lender is required In th'a Manigage, the granting of such consent by Lendar I any instance shall not conatiiute continuing consent to

subsequent insiances whera such co(sen Is required.

EACH GRANTOR ACKNOWLEDGES HAVING “EAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES YO ITS
TERMS.

X
" Patrick A. McCarey

vy Xwﬁ% ccmﬁv _CzM)Z/ ei ,42

This Mortgage prepared by:

Heritaga Gsremen Bank & Trust Co,
17500 8. Vpk Park Ave,
Tinley Park, (11, 060477

’ ———

INDIVIDUAL ACKNOWLEDGMENY tF 1 -1 $16.00
STATEOF ____ Illinois . ) vooe TR TRAN 3950 (4707489 11551:00
- v WL E #-B9_1S3s38
comrvor G ook , . CO0K {ounTy RELORDER P

On this day before me, the undersignad Notary Public, pofsonally appoared Patrick A. McCarey and Linda A, MeCr ey, fo ma known 1o be tho
individyals described in and who axecutad the Morigage, and acknowiadgad that they signed thie Moarigage as their free ara waluniary act and doead,

for the uses and purposes therain mentionsd.

. 30th  agayor March

2iven ynder my hand and ws this e e 1R .89.,-‘-«.1
Aoy or~ein” Residing at /7@(!1%%@Jr7ﬁ

Notafy Public in and Far the State of J:Z_&W\,(a My commission explres #/w Ao Gy
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