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Acceprable tn Federal National S AUTHORIZED AGENT.” LH591285
Mortgage Association - MORTGAGE

THIS INDENTURE, made this 3isv day of March 19689 | bhetween

EDWARD BRADFORD JR,  AND LYNDA BRADFORD, , HIS WIFE

MoriBaBol P TEN & COMPANY, INC. 553153456

a corporation organized and existing under the laws of 1 he Stete of New Jersey and authorized to do

business in the state of Hlinois, Mortgagee,

WITNESSETH: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum

f
Cne Hundred Thirty— Gix Thousand, Three llundred Fifty and 00/100
Dollars 6 ) 28.,8350.00 } payable with interest at the rate of
Ten Per Centum
per centum ( i0 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its office at
Orne Ronson Road, “Isalin, NJ 08830

or at such place as the holder may designate in writing, and delivered or mailed to the Mortgagor; the said principal and inter-

est bemg pgiyable in monthly installmeni{s of
housand, ne Hundresed Ninety—- Seven and 1577100
Dollars ($ 1,187.15 yvorginning on the first day of May 1988 . and continu-

ing on the first day of each month thereafter antil +he note is fully paid, except that the final payment of prmctpal and interest,
if not sooner paid, shall be due and payable orn the first day of AprT) 2019

Now, THEREFORE, the said Mortgagor, for the-hetter securing of the payment of said principal sum of money and
interest and the performance of the covenants and agrecrients herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the following-described real estate situate, lying, and being in the

county of CCOK o750 :he State of lllinois, to wit:
LOTS 309%, 306 AND 307 IN ELMORE'S POUTTAWATOMIE HILLS, A
SU_BDIVISION OF THE GSOUTH 60 ACRES OF fH'E WEST 1/2 OF THE SOUTH
WEST 1/4 AND THE EAST 1/2 OF THE SOUTHWLET 164 OF SECTION 206,
TOWNSHIP® 36 NORTH, RANGE 13, EAST OF ThE THIRD PRINCIPAL
MERIDTAN, IN CODK COUNTY. ILLINOIS.
PERMANENT TAX NO. 268-25-324-004 28-256~-324-005 26—-25-324-016G
17319 LOWELL AVENUE, HAZEL CREST, ILLINOIS 50428

951 LGTES

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises herein de-
scribed and in addition thereto th= foilowing-described household apptliances, which are, and shall be deemed to be, fixtures
and a part of the realty, and are a portion of the security for the indebtedness herein mentioned;

Should the Veterans Administration for any reason fail or refuse to issue the guarantee {(in the maximum amount perinitted)
of the loan secured by this Mortgage under the provisions of the **Servicemen’s Readjustment Act of 1944 as amended, within
sixty days of the daie hereof, the Mortgagee herein may at ils option dectare all sums secured by this Mortgage immediately
Jue and payable. The Mortgagors covenant and agree that so long as this Mortgage and the said note secured hereby are insured
under the provisions of the Servicemen’s Readjustment Act, they will not execute or file for record any instrument which im-
poses a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or creed, upoh any viola-
tion of this undertaking, the Mortgagee may at its option declare the unpaid balance of the debt secured hereby duc and

payable.

ILLINOIS YA MORTGAGE
MAR-120) (8/86)
Replaces 11703




g

X s . ]
s |
e o
= "~ ~ . '
= >
B C
- 3 =
o
[ B = = E: o
; 8 ©O g =
o g i - ] 91
3 = & 3 oT- s o™ —
o9 ~ ~ 3 ™
® S} 5 e ~
(] oAl (=} —~
> o 3 o o) r
Q < a d O '
= o [
i = } 7 7] !
€ o 1i
e 52 i
el g R
: 3 =3 ‘
& . 5 g i J

QE¥09 a1 aocMIIWOoH
1S H1GalL ™ 0886
ON1 ANVIWOD % N3L13YVOMNVYW

Qg LS.
J!]Mﬁl“-‘ ‘ ﬁg
Y DAYy -
FTEIEACE - )
.~§;—n\,\ A Jokep o ST} [29G [RLIRION PUR PURY AW 12pUN UdAID)

‘pEasaioy o 1yBu a1
1O 1AM pUR 353131 31 Buipnoul g1 DE3s utaisyl sasodind pue sasn 3UY) 10} 108 AJRIUTHOA PUR 3211 (JI3Y "I~ 'sTY)
ST JUSINIISUT PIBS UY) PIISALSP PUB “parzus ‘paudis (Aay) “ays ‘oy) 1eql pagpapmowmioe pue Losiad Ut 48P SIy) 2W 310159
paleadde juswinnsuy SWoBalog Ay 01 PICL oINS (S)WRD ISOYm (S)uosiad dwes ayl 3q 0} 3w 01 umouy Aruosiad

341 SIH ° OHOJOVEB VOKAT CNY  “¥f QUOJ0VEE 0¥vNO3
/YL A111195 AQ2I9H O] ‘PIES3IO)R RIS pue 41iiod 3yl 1o) pue ul *gnd Lrewou e ‘Paudisiapun ayy )
HOOD 40 ALNNOD

K13 } SIONITTI A0 31V1S

= MU AINNDD A00D
PRPEEDT— 60 O | ES0eR
00: 4T T 68/L8/0P £SES NYNL  FTTTHL
S2°SI$ uemouuog- To-1d3a

o~ ———
- rrn T ———— e v — i s —

*UONIM IS11] JedA pue Aep 51 ‘1oBeBiiopy 3yl 10 [B3S pue puBy 2yl SSINLIAL

'59153456

*ISIMISYIO 10 MRB] JO uonriado Aq J3YIdym JORIdY) 23Id)
-suBJl AUR 1O paindas £Qaiay ssaupdiqapul syl jo asked Aue spninn jjeus | saBeSuoly,, Wwid ayl pue ‘s1apusd
He apnpouy jleys Jopuas® Auw Jo ssn A pur ‘remBas s peand syl C(eanfd 2y apn eYs Jequunu urmRu
Y)Y ‘PISN I2ABPYAN "OIAL saued dyr JO suBisse pueR  'SIOSSIIONS  CSIOIRNSHINUIPE  ‘SI0INBIXI L1y DAl
-dadsa1 311 07 *aanuy jjRYS SIBLIUBAPE PUR $11J2UaQ 2101 PUB *PIQ 11BYs ANIVINOD NIFHIH SLNVNIAOD AH.L

012191 WLIOJUOS 01 PapUSUIR AQDISY 248 SUOMEEIY JO M1 PIES Ylm JUIISISUOMIL IV YdIYm $SAUPIQIPUL ples
(it UOMIDIUUCY UP PIINDIXA SIUSHINIISUL 15410 10 s J6 suoisiaoid AuR pue 01213y sstued apy jo sanyigey
pue saunp ‘siyBu1 Yl UsAOE [[BUS JOIaY AIBP Y VO IDBJI3 Ul PUB 12pUNIY) pansst suonenfoy puw aprg
Yons Ipoy $2I1BIS PIANUM ‘BE IILL 2PuUn painsul 10 PINUBIENd 2q AQsicy pIIndas sSHUPSIGAPU ) })

c108eBio A1) JO ANpQel (RUIBLI0 3 “Jauued AU Ul faFED|] 0) MTIado
18ys 108eF1101y 5Yt JO ISINUN UL 10sS22ONS Aue 01 29Fefriop Syt £Aq udmB painnas £gasay 1gap atr po jwewied
3O oWt Y)Y JO UOISUIIXI OU PUR !Paindas Agqelay j0a12y} ued Aum IO SSSUPMIQIPUI 3yl O udwied jo wn 2y
JO uosuaxs Jo jwawduodisod fur Bupnp 15§12 PUR 3510] ([N Ul UIBLLAI {fBYS JUILNAISLY SIYT JO U AY)

]




UNOFFICIAL COPY: . .

*£Qa13Yy paindas sasuadxs pug sisod 1adord (v pue sS2UPIIQIPUI 2113UD ) 2BIVYISIP O} 1USISLYYNS dIv SPAID

-o1d yons ssaqun ‘AQaIaY PIINDIS SSAUPIIGapul SY1 £)5118s 0} Iprl J[us Luw JO sPR20Id ) Jo Ino Iqeded 3q 10U jjeys

SIBIEYD 18], YOS Ing ‘siuswAvd juanbullap Sunpury i paAjoall 3suadxa BIXI Y1 12A0D 0] JOII0Y) IBD NP Y} 12w

skep (§1) usayly ueyl 210w pred usym JURL[BISUT AUB 10 (0pp) WINUSD Jad anoy Buipsadxa 10u | d81eyd alel,, € Aed

[ JoFeSiopy ‘uondo §,.2o8eF1I0N YV 2Fef1IO SIY) 15PUN 1NEIP JO IUDAI UE IINLIISUOD Juawied 1xau aYy) jo 2ep
anp a1 03 Jo1d pooB aprw sSajun ‘[jeys wuamAed Lyiuow 3edaTEe Yons Aur JO 1UNOWE Yl UL AJUIDIP Auy

‘ayou ples 3y jo jedaund ay) Jo uonevziuowe  “}ii

pue {AQ2IaY PaIndds 510U Y1 U0 I1s2IdUu °|)

ssunpwald asurinsul piezey I3Ylo pue ‘211 ‘SIUAuIssIsse ‘saxm *Auw J1 ‘51U punol® |

IP31\IS 13PIO 2Y) Ul swWay Buimol[o) syi 01 pajdde 29 0 ‘qiuow yoea nawsed a218uis v ur pred aq jeys
1£qalay paindas alou a1 wo alqeded asoy) pue (p) ydeidesedqns 01 juensind siqeded siunowe syl jo Nedadse ayy rq)
“SIUSWISSISSE PUB ‘Sax\y ‘swniuwald ‘s)uds punoad
ptes Aed o1 1snn) 1 228BPJO AQ PIPY 3Q 01 SWINS (INS ‘1Uanbulap awonag j[Im SIUIWISSISSY puE §axe) ‘swnfwaed
‘oirrsy punotd yons uaym 21:p Hul 01 1o0ud iuow 3uo 310)9q 3sdua 01 Yo Jo 1I3quInu 3Y) £Q PaplAIp 10§215Y) pred
Apeaite swns (v s591 (PAYTIoW 41 10FeB1I0A 241 Ydiym Jo pun ‘aa8eSLiop syl Aq patswss se [[8) A11adoxd paBuBriow
Y UO NP IXIU SIUIWISSISSE plie 23xm snjd *‘Asdoad paBediiown 3y SulIHA0D DOUBINSUL PIBZBY 15410 PUR 311 JO SALD
-fjod uo sjqeLed pue anp 033G IXDEHM Jeyl swntward 3y; srqd fanp ivau “due i ‘siuas punoad oy o) jenbo wins v (o)

suns Fumo]jeg oy ‘prad Ang S1 310U PIES ay) jLun Yruows yoed Jo Lep sy
Yl UO 'PI|IS 121JBUISIIY SE ISNI] SIYT JO SLId) YL Jopun dxsnLy se vBefiopw syl 01 Aud [[im JoBeFNOW Y £qI1dY PIINIAS
210U Y JO surial 31 1apun spqgeded 1saninypilr (pdduad jo swauided A[Jiuow 3y *0) UoHIppe Ul Pue ‘yiim I3fo)

21D s) 19ARYMIYA udwArdold yons 1918 sAep A1 10 J18P ANP UALYRIS
-u1 FUIMO][OJ IX3U Ayl [1IUN P2UPSID 3Q JOU PIIU 'S1a7 NP JUSW][BISUL UB Uo uB) 13110 “ludawdedsad [B1aeg "paAladal a1ep ayl
o parpa1d 2q [[BYs {In} ur JuawArdald $52) 1 1949400 00 1$) S1R]10D pPRipuny U0 JO "UIWI[BISUT FUO JO junowe iyl uet|l
$59] 10U Joa1ay} 1ud Lue 10 SSOUPIIQIPUT 311U YT ‘31 rounuuidid Jnoylim *Sum Aue te Aedaid 01 paalasdy st aBapialg

:SMO|0) Su F3UBR PUB SIUBUSA0D S3yung JoBudow pres 3yl NV

rowiss oyl £1sues o} joassys wed Aue Jo sastwasd pres ayi jo
2IN1I2JI0] 1O 2[BS 313 PUR P31SIIUOD OF UL 10 FIUIWSSISSE *XNR] IY] 5O U01123[[0D Y1 1UdA01d 01 d1v1ado J1eys yoiym ‘uonsipsuanf
umadwod Jo 1nos B w winolq sBuipradord (e8] slendoldde Aq ooyl ANPHEA Yl 40 IWES Iyl ISAIWod ‘Y] pood ul
‘ireys sofeBlio Ayl s Juoj 05 *U0IIIY) PIIBNIS SIUIWDACIAULL SYT 1O 302437() Wud AUe 10 UKaIdY paqladsap sosnwald sy3 sureBe
10 uodn udi] XB) IO *JUSLUSSISSE *XB) AUD da0wal 10 ‘ORuwyasip ‘Aed o Iy, ayl aARY § ({BYS JOU pRanbadl 2q 10U |BYySs 2080B
MO Y1 ey (Suipumisyitamiou £180u05 31 01 2FeFLoW SIYI JO SuOISIATLd 1210 ([v) J2aamoy 'paplacad Assardxa sp1)

*3A0QB PAQUISIP 1811 210U FY) JO ANSIBW ININN »11) PA0AIQ pUIXa L14nigw ay: |jeys 1uaaa ou
uf "JOUpa1d 3yl Aq purwap 2158 sAep (0f) K10yl sjqeded pue a0p 3q JRYS PIOUBAPE LS SILINS 10 WNS ay) JO 3joys 33 ‘Luniin
2y uo 318 01 Fupie,g “J0IGIP pUE 101IPA2d M) £q uodn padrfe aq Avw se poriad yansicy s2adwied A(yivow (enba Aja1eunxoad
-de u1 ajquied aq [[eys pue ssaupaiqapu (ediduiid oY) Ul 1] Popia0id dIBI 21} 1R ISAIBIUL LGSO [ BYS S21I0U JIC Jjou |[piuswsiddns
pIeS "2A0QE P3qlidSIp 1811 10U 2] Ul PIPNDUT 213m AQIIIY) PAOUIPIAR dOUBADE Y] J1 ST L)1, S8 pur Yitw fied © uo Lqaiay
Pa.1n23s 3q [[BYS SII0U IO djou PIBS '12punaisy paziioyine ssodind so110 Lue 10) pue ‘oW Yl 1suiefe S1UUSEISSE 10 5N
10§ ‘sastwaid pres Jo aiedal 10 *asuBuIIUIEU JUIWSACIC LT FUCNIBZIUIAPOW ‘UOLIBIDNE aY] 10] 29T eRLOW 2yl Aq padurape suns

10 wins ayi 10 s210U 10 310U [RIUDWAAANS B JOAIJAP PUR 2IND3X3 [[Bys J0TFed 10 3yl =Bediiciaais ro 1sonbal oY) uodn

“108edo) 91 A8 pred as1miaygio 1ou

31 *sasiwatd padediiow dy1 JO aes 341 SO spar0ad Jo ino pred oq (eys pue purwap 13138 sAep {0f) Ay L aa2Led aq [[eys ‘ssau
-pa1gapul jedputid ay) Ug 10) Paplaoid d1ve 3yl 18 153191U1 Jvaq [JBYS ‘dBeB1I0N S1UI AQ P2INDds ‘SSaUpPSIqsdu; jruoippe yonw
Os swodaq [[eys papuadxa 10 pred os sstuouws Aue pue ‘joaiayl uonvalasaid sadoad i) 10) A18S5I00U PIWDIP ag AJqRUOSEIS
Aew se pafefiiow uraiay A11adord oyl o) snedos yons sxew LBt pue ‘onp udym ‘swniwaid IdUBINSUI pUR ‘SIUDWISSHSSE
‘saxe} yons Ked Aew safeBliow ayl ‘dreda: pood wi sosnuaad pres daoy 01 1o ‘sostward pres o siuawssasse 10 Soxet 107 el uey!
1310 asurIqUIN>UL 10 UdN 1otid Aue AJsties o3 10 ‘siuswled yans syetu o} 108eBLi0N Y JO 15971834 10 [Bsn a1 YL JO ISBD UY

‘oofedlo a1 Aq pasinbai 9q ArWL Se ‘siunowe

Yons a1 pue ‘gdurinsi piezey jo sad4) 10 adL1 yans ut aaFedow sy JO 11aUdq aY) 10j POINSU] ‘SSOUP3IQIPUI ples JO aduenull
-uoa ay) Fuumyp ‘saspuaid pres uo ag aw Auw 1w ag Lvw )l sTuilpling [[B doay 031U Ins wins B {Z) {Joa1o41 diysioumo ayi jo
unodoe UC JOBBELIoHy YT uodn 'F1engIs 81 pun] PINs 2110 H2M UF )10 JO ‘aFR)jiA ‘UM0) ‘L1unod ) JO 10 *SIoulji] JO 1mI§ 2yl jo
A1L10YIne Aq PatAd] 2q ABW IV} JUSLUSTISSE JO X¥1 AUR 10 *sISNUISA PIES UD $1UNUISSISSE pUwr §ax8) (e Aed O] 1uad1§ins wins e (§)
‘pred £{inj st 310U prus {Hun ‘papiaocad 12))BU1230Y se '0aFeFio 21 01 Avd 01 !sosjwaad prES O1 1dR1IE ©] UL (U118 10 UdW
SHUBYDIaW O U] Aue 19JJNS O} 10U HHUIWNIISUN SIY) JO IMINA AQ PI102JJD 2Q 01 PIpUIUl LA1LINDIY dY) JO 10 *JO3IA) antea ayl
nedwy Lew 1ey? Suppiiue ‘sasiward pres uodn ‘Suop aqg 0) 1itwiad 10 ‘op o} 10U pus ‘nedal pood ug sastwasd pres dadsy o]

1530188 pue SIUBUIAO0D YOOV LAHOW dIVS (ANY

‘dALEM pUE dsBa[aS Alssatdxas

Agaa1ay soop 10FeB1IO PiBS 341 S11jauaq pue ST pIes yoiya ‘stour(] JO 21818 34l JO smeT uondwdxy peIIsHUSH dyl Jo anl
-11a AQ pu® Iapun sigjauaq pue s1YSu [je WOIJ 331} *Y110] 1as Ulaiay sasn pue sasodind 3y1 10 "13A010) ‘SUBISSE pUE $10§530N8 $11
*358eB110JA PIES 3Y1 01UN *53InIxXy) pue sasueuslindde 5y) yhim *sasiuard paquidsap-saoqe syt JTOH Q1L ANY FAVH OL




If the total of the paymeUnN QeEoEalCderplngrQQ |Pp¥ling paragraph shall exceed the

amount of payments actually made by the Mortgagee as Trustee for ground rents, 1axes, and assessments, or insurance
premiums; as'the case may be, such excess shall be credited on subsequent payments 10 be madz by the Mortgagor for such
items or, at the Mortgagee’s option as Trustee, shall be refunded to the Mortgagoer. 1f, however, such monthly payments shalt
not be sufficient to pay such items when the same shall become due and payable, the Morigagor shall pay to the Morigagee as
Trustee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written
notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the Mort-
gagor shall tender 1o the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Morigagee as Trustee shall, in computing the amount of such indebledness, credit 1a the
account of the Mortgagor any credit balance remaining under the provisions of subparagraph (a) of the preceding paragraph.
If there shall be a default under any of the provisions of this Morigage, resuiting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Morigagee as Trustee shall apply, a1 the time of
the commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagraph (a} as a credit on the interest accrued and unpaid and the balance to the principal then

remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby assign 10 the
Mortgagee all the rents, issues, and profits now duc or which may hereafter become due for the use of the premises
hereinabove described. The Morigagor shall be entitled to collect and retain all said rents, issues and profits until defauly
hereunder, EXCEPT ents, bonuses and royalties from oil, gas or other mineral lcases or conveyances thereof now or hereafier
in effect. ee of such ail, gas or mineral lease is directed to pay any profits, bonuses, rents,
revenues indebledness secured hereby.

USLY maintain hazard insurance, of such type or types and amounts as Mortgagee
may from provements now or hereafter on said premises, and except when payment for all such
premiums has theretofore beernmrde, he will pay promptly when duc any premiums therefor. All insurance shall be carried in
companies approved by the Morigsgee and the policies and renewals thereof shali be held by the Mortgagee and have atlached
thereto loss payable clauses in favor »£and in form acceptable 10 the Mortgagee. In event of loss Morigagor will give immedi-
ate notice by mail to the Morigagee, whs may make proof of loss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized ~in'l directed 10 make payment for such loss directly 10 the Morigagee instead of to
the Mortgagor and the Mortgagee jointly, and th=insurance proceeds, or any part thereof, may be applied by the Morigagee at
its option either to the reduction of the indebt(dnets hereby secured or 1o the restoration or repair of the property damaged. In
eveni of foreclospre of this morigage, or otherwraisfer of title to the mortgaged preperty in extinguishment of the indebted-
ness secured hereby, all right, title and interest of th{ *4origagor in and to any insurance policies then in force shall pass to the

purchaser or grantee.

IN THE EVENT of default in making any monthly payrient provided for herein and in the note secured hereby, or in case
of a breach of any other covenant or agreement herein stipulared, then the whole of said principal sum remaining unpaid
together with accrued interest thereon, shall, at the election of th: Mortgagee, withou! notice, become immediately due and

payable.

IN THE EVENT that the whole said debt is declared to be dur, ‘ne Morigagee shall have the right immediatcly 10
foreclose this mortgage, and upon the filing of any bill for that purpos(, 1ac.court in which such bill is filed may at any time
thereafter, either before or after sale, and without notice 1o the said Moirigagor,-2r any party claiming under said Mortgagor,
and without regard to the solvency or insolvency at the time of such application for a receiver, of the person or persons liable
for the payment of the indebtedness secured hereby, and without regard to the valvd of said premises or whether the same shall
then be occupied by the owner of the equily of redemption, as a homestead, app»in! a receiver for the benefit of the Mart-
gagee, with power to collect the rents, issues, and profits of the said premises during 1h¢ pendency of such foreclosure suit and,
in case of sale and a defieiency, during the full statutory period of redemption, and suc1 rents, issues, and profits when col-
lected may be applied 1oward the payment of the indebtedness, cosls, taxes, insurance, and oher items necessary for the pro-

tection and preservation of the property.

IN CASE OF FORECLOSURE of this Morigage by said Morigagee in any court of law of vgui‘ 2. A reasonable sum shall
be atlowed for the solicitor’s fees of the complainant and for stenographers® fees of the complainant i such proceeding, and
also for all outlays for documentary evidence and the cost of a complete abstract of title for the purpose ol such foreclosure;
and in case of any other suit, or legal proceeding, whercin the Morigagee shall be made a parly therelo by scason of this Mort-
gage, its costs, and expenses, and the reasonable fees and charges of the attorneys or solicitors of the Morigagee, so made
parties, for services in such suit or proceedings, shall be a further lien and charge upon the said premises under this Morigage,
and all such expenses shall become so much additional indebtedness secured hereby and be allowed in any decree foreclosing

this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the proceeds of any sale
made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and convevance, includiiig
reasonable attorneys’, solicitors’, and stenographers' fees, outlays for documentary evidence and cost of said abstract and
examination of title; (2) all the monies advanced by the Mortgagee, if any, for any purpose authorized in the Mortgage, with
interest on such advances at the rate provided for in the principal indebtedness, from the time such advances arc made; (3) all
the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the said principal money remaining unpaid;
(5) all sums paid by the Veterans Administration on account of the guaranty or insurance of the indebiedness securcd hereby.
The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Morigagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly per-
form all the covenants and agreements herein, then this conveyance shall be null and void and Morigagee will, within thiny
days after written demand therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Morigagor hereby
waives the bencfits of all statutes or laws which require the earlier execution or delivery of such release or satisfaction by Mort-

gagee.

9CtESTES
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.ot ASSUMPTION RIDER TO MORTGAGE/DEEL OF TRUST
THIS ASSUMPTION RIDER is made this __31ST  day of __ MARCH, 1989 and

is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument®) of the same date,
glven by the undersigned (the "Borrower") to secure Borrower's Note to

Margaretten & Co., Inc. {the "Lender") of the same date
and covering the Property described in the Security Instrument located at:

17319 LOWELL AVENUE, HAZELCREST, ILLINOIS 60429
Property Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security "Iastrument, Borrower and Lender further covenant and agree as

follows:

This loan {s imgediately due and payable upon transfer of the property.

securing such loar .to any transferce, unless the acceptability of the
assumption of the loan-is established pursuant to section 1817A of chapter 37,
title 38, United States {'ide.

a, Funding Fee. "A fee equal to one-half of 1 percent of the balance of
this loan as of the date Of transfer of the property shall be payable at
the time of transfer to thc loan holder or its authorized agent, as
trustee for the Administrato: of Veterans Affairs. If the assumer fails
to pay this fee at the time of ‘transfer, the fee shall constitute an
additional debt to that already secured by this instrument, shall bear
interest at the rate hercin provided, and, at the option of the payee of
the indebtedness hereby secured or.ahy transferee thereof, shall be
immediately due and payable. This fe: 1s automatically waived {f the
assumer is exempt under the provisions ol 38 .1.5.C, 1829(b)."

b. Processing Charge., "Upon application for approvel to allow assumption of
this loan, a processing fee may be charged by <{hz loan holder or its
authorized agent for determining the creditworthiiuss of the assumer and
subsequently revising the holder’s ownership recorcs when an approved
transfer is completed. The amount of thls charge shali not exceed the
maximum established by the Veteran's Administration fov ~ .loan to which
section 1817A of chapter 37, title 38, United States Code arplies.". -

¢. Indemnity Liability. "If this obligation Is assumed, then tho assumer
hereby agrees to assume all of the obligations of the veteran undet the
terms of the instruments creating and securing the loan, including the
obligation of the veteran to indemnify the Veterans Administration to the
extent of any clalm payment arising from the guaranty or insurance of the
ndebtedness created by this instrument, "
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Date

33747

Date

rower's Signature

title "Secretary of Veterans Affairs” should be substituted for that of

Administrator of Veterans Affairs" each time it appears in this document
pursuant to the provision of Section 2, Pub, L No. 100-527, the Department of
Veterans Affairs Act.
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