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SUBORDINATION AGREEMENT

/ .
Agreement made this .?f‘day cf Jr s r 1989, by and

between THE FIRST BANK OF WHITING, Whiting, Indiana, and

%)

FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIAR FIELDS.

For and in consideration of the sum of Ten Dollars ($§10.00)
and other good and valuable consideration, the receipt of which
is hereby acknowledged, the undersigned, THE FIRST BANK OF
WHITING, as holder of a Mortgage on certain improved real estate

legally described as follows:

Lot 261 in Brookwood Point No. 5, being a subdivision

of payt of the West 1/2 of the Northeast 1/4 and part

cf the Last 1/2 of the Northwest 1/4, all in Section

11, Towrmsgiip 35 North, Range 14, East of the Third
Principai.'Meridian, according to the plat thereof
reccrded April 27, 1971 as Document No. 21461317, in

Cook County, /4¥linois. PIN A=) ]-208 -

b Addsess 3/ Da.-r/d,, Glen woo

is dated November 20, 1986, an recorded December

sreeen Title Order 8 }95627

which Mortgage

2, 1986 as Document No. 46573954 in the QOffice of the Recorder of

Cook County, Illinois, agrizes that the Mortgage dated MaRcH 28 .

1989, made by DAVID A. KUHLMA), -and SUSAN M. KUHLMAN, Husband and
as mortgagors and FINANCIAL FLDEPMI, SAVINGS BANK, as mortgagee,
Wife,/securing payment of a Note in the amount of $ 75,000.00 ’

with idrerest from the date thereof

dated MARCH 28, , 1989,

ToN

on the unpaid principal balance at the mate of 10.5 % per annum;

) (*
Gy

principal and interest payable in instaliments of $748.78 on

o

the 1st day of every month beginning MAY .1/ s 1989,

and continuing until APRIL 1, 2009 ;04 which date the

entire balance of principal and interest remainiag-unpaid shall
be due and payable; is seniocr and prior to the Mortgrge Lien of

THE FIRST BANK OF WHITING described above.

IN WITNESS WHEREOQOF, THE FIRST BANK OF WHITING, has zcansed

this Agreement to be executed this (3 day of i)ﬁZ“Z7 , 1989.
V/

THE FI T BAN JBF~WHITING

By: ‘ )/g '/,('A/’ )Jt./y //

<o
i S -'\'—
Attest: *MJCI&M 51 N LJL-.R*OuQi;_
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STATE OF INDIANA

COUNTY OF LAKE

Before me, a Notary Public in and for said County and State,
personally appeared L//?? ﬂc-( Fer s and ¥ (SFRES .

its "‘/l. ce /f‘ escdest andigsT Ve g Yigsicl et respectively,

and acknowledged the execution of the foregoing AGREEMENT TO

SUBORDI»ATE MORTGAGE for and on behalf of said Bank.
IN WITNESS WHEREOF, I have hereunto set my hand and Notarial

seal this 3% day of Aur:) , 1989,

Notary Public

issi ; PATT J. SMITH
My Commission Explres: NOTARY PUDLIC, Lake County, Indiana
1y ¢ DmMSS
[wgitent of Lake County, Indlana

County of Residence:
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This Instrument Prepared by John M, O'Drobinak, Attorney at Law,

5240 Fountain Drive, Suite J, Crown Point, Indiana 46307




