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MORTGAGE 075834931

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this insirument.

T1IS INDENTURE, made this 31s8T day of 19 89 , between

DENNIS FIQORINO, BACHELOR

4032 WEST A4 07TH STREET, OAK LAWN, ILLINOIS 60453 » Morigagor, and
UNITED SAVIWNCS OF AMERICA

4730 WEST 74Ta STREET, CHICAGO, ILLINOIS 60652
a corporation arganized and eisting undsr the laws of THE STATE OF ILLINOIS
Morigagee.

WITNESSETH: That whereas the idortgagor is justiy indebted to the Mortgagee, as is evidenced by a certain
promissory note executed and deliver<d by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of

SEVENTY NINE THOUSAND SEVEN HUNDRED NINETY AND NO/100
Dollars (3 '79,73%0.00 ) payable wiin interest ai the rate of TEN AND ONE HALF
per centum ( 10.500 %) per annum on the unpaid balance until paid,
and made payable to the order of the Morngagec 2 iis office in OAK BROOK, ILLINOIS 60522~5348

or at such other place as the holder may designate in wiung, and delivered or malled o the Mdrtgagor, the smd
principal and interest being payable in monthly installm=nts of
SEVEN HUNDRED TWENTY NINE AND 87/100
Dollars (3 799.87 ) beginning on the fiost.day of MAY , 19 g9, and
continuing on the first day of each month thereafter until the rGie is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and pay~o’. on the first day of APRIL,' .2019

NOW, THEREFORE, the said Mortgagor, for the better securing cf tht payment of said principal sum of
money and interest and the performance of the covenants and agreemems boérein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigrs, ‘the following described real estate
situate, lying, and being in the county of COOK . and the
Siate of Illinois, to wit:

LOT 9 IN BERNADETTE M. RYAN'S RESUBDIVISION OF LOT 48 {(EXCEPT THE WEST
165.50 FEET) IN LONGWOOD ACRES, BEING A SUBDIVISION OF THZ NORTHEAST
QUARTER OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13 s i i’f OF THE THIRD é
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. )

LE6ESTEN

$15.25
T#4444 TRen o087 €4/07/87 15.24:08

83 . #0453 £ D A-BP—1LSIP3I
891539 COOK COUNTY. RECORDER

24-15-208-009

COMMONLY KNOWN AS : 4032 WEST 107TH STREET
OAK LAWN, ILLINOIS 60453

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thercof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebiledness
herein mentioned;

00 MAIL
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@-3"\.}. 188U UMP MORTGAGE FORMS + 13312)293.8100 = 1800/531-7291 |
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all righis and benefits under and
by virtue of the Horiestead Exemption Laws of the State of Ilinois, which said rights and benelits the said Mortgagor Qf"«

does hereby expressly velease and waive.

oy
-

Q..
pio
oY

AND SAID MORTG/.GOR covenants and agrees:
To keep said premises in gaod repair, and not to do, or permit to be done, upon said premises, anything that mayw‘.;s
impair the value thereof, or of th? sezurity intended to be effected by virlue of this instrument; not to suffer any lien of(
mechanics men or material men to'ar.ach to said premises; to pay to the Mortgagee, as hereinafter provided, until sai
note is fully paid, (1) a sum sulficies{ 10 pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by authority of the State o7 11'inois, or of the county, town, village, or city in which the said land is situate,
upon the Mortgagor on account of the owarelship thereof; {2) a sum sufficient 10 keep all buildings that may at any time
be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such type
or types of hazard insurance, and in such ambunts, as may be required by the Mortgagee.

In case of 1he refusal or neglect of the Mortgagir o make such payments, or te satisfy any prier lien or incumbrance
other than that for taxes or assessments on said premises, Or to keep said premises in good repair, the Mortgagee may pay
such taxes, assessments, and insurance premiuvms, when‘die, and may make such repairs 1o the property herein mortgaged
as may reasonably be deemed necessary Tor the proper pres.crva'ion thereol, and any moneys 50 paid or expended shall
become so much additional indebtedness, secured by this mortrage. shall bear interest at the rate provided for in the principal
indebledness, shall be payable thirty (30) days after demand and sh.1] be paid out of proceeds of the sale of the mortgaged
premises, if not otherwise paid by the Mortgagor.

Upon the request of the Morigagee the Mortgagor shall execute and ricliver a supplemental note or notes for the sum
or sums advanced by the Mortgagee for the alteration, modernization, impro; ement, maintenance, or repair of said premises,
for taxes or assessments against the same and for any other purpose authorized herzunder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby were inchided in the note first described above.
Said suppiemental note or notes shall bear interest at the rate provided for in the prircival indebtedness and shall be payable
in approximately equal monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to
agree on the maturity, the whole of the sum or sums so advanced shall be due and pararie thirty (30) days after demand
by the creditor. In no event shall the maturity extend beyond the ultimate maturity oi  he'note first described above.

It is expressiy provided, however (all other provisions of this morigage to the contrary noiwith=tanding), that the Morlt-
egagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assessir ent, or tax lien upon
or against the premises described herein or any part thereof or the improvemenis situated thereon, o< (nap.as the Morigagor
shall, in good faith, conlest the same or the validity thereol by appropriate legal proceedings brouglit i 2 court of compe-
tent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so contest<d and the sale or
forfeiture of the said premises or any part thereof to satis{y the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not
less than the amount of one installment, or one hundred dollars ($3100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is carlier,

Together with, and in addition 10, the monthly payments of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter stated,
on the first day of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the morigaged property, plus taxes and assessmenis
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is notified)
less all sums already paid therefor divided by the number of months to elapse before one month prior 1o the
date when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be heid
by Mortgagee in trust to pay said ground rents, premiums, taxes and assessments.
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 31sT day of MARCH , 19 89 ,
und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt {*‘Instrument”’) of the same date herewith, given by the undersigned (‘‘Mortgagor’') to secure the Mortgagor's
Note (“*Note’’) of the same date to

UNITED SAVINGS OF AMERICA

its successors and assigns
(**Mortgagce Y and covering the property described in the Instrument and located at:

4032 WEST i470H STREET, OAR LAWN, ILLINOIS 60453
(Property Address)

Notwithstanding anything 1o the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees 1o the following:

GUARANTY: Should the veterarz Administration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan wculrl mermnally become eligible for such guaranty committed upon by the Velerans
Administration under the provisiors of Title 38 of the U.S, Code “*Veterans Benefits’’, the Mortgagee may declare
the indebtedness hereby secured at once due and payable and may forectose immediately or may exercise any other
rights hereunder or take any other prener action as by law provided.

TRANSFER OF THE PROPERTY: If all o2 2y part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable upor rfansfer (“‘assumption'’) of the property securing such loan to any
transferee (F‘assumer’”), unless the acceptability of e assumption and transfer of this loan is established by the Velerans
Administration or its authorized agent pursuant to section t817A of Chapter 37, Title 38, United States Code.

An authorized teansfer (“*assumption’’) of the propevty shall also be subject to additional covenants and agreements
as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to aae-lizlf of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall e vavable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Veteruns Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that al ezdy secured by this instrument, shall bear interest
at the rate herein provided, and, atl the option of the mortgagee 1 the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatici [ly vzaived if the assumer is exempt under the
provisions of 38 U.5.C, 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for upgroval to allow assumption and transfer
of this lodn, a processing fee may be churgcd by the mortgagee or its autharized agen’ for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when ad approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Acministration for 2 loan 1o which
section I817A of Chapler 37, Title 38, United Slates Code applies. -

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then thc assumer hercby a grc.cs o
assume all of the obligations of the veteran under the terms of the instruments creating and-cceuring the loan, 1nclud1mg .
the abligation of the veteran to indemnify the Veterans Administration to the extent of any'claim payment ansmg H
from the guaranty or insurance of the indebtedness created by this instrument, 2

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider, EE;

D
()

/jw /%;V"'w (Seal) _ (Seal)
ly,nﬁls FIOR@/BACHELOR Mortgagor Mortgagor

{Seal) (Seal)
Martgagor Mortgagor
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