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LOAN # 333445-8 MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon  MARCH 27

19 89 Themorszagoris VINCENTE D. SORTIANO AND LOLITA A. SORIANO, HUSBAND AND WIFE

(“Borrower”'). This Sicutity Instrument is given to AYALA MORTCACE CORPORATION

which is organized and Zyistimg under the laws of THE STATE OF DELAWARE , and whose address is

4738 N. HARLEM AVE, SUITE 6, HARWOOD HEIGHTS, IL. 60656
("Lender™).

Borrower owes Lender the principslsumof ~ ONE HUNDRED FIVE THOUSAND AND NO CENTS

o
Dollarz(U.S. ¥ 105,000.00 ). This debt is evidenced by Borrower's note 4>
dated the same date as this Security Instrum:nt ('Note"), which provides for moenthly payments, with the full debt, it not -
paid earlier, due and payableon  APRIL 1. 2004 This Security Instrument &
secures 1o Lender: (8) the repayment of ihe debi ~videnced by the Note, with interest, and all renewals, exiensions and -
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 o protect the security of this oy
Security lnstrument; and (c) 1he performance of Boyivr2=r's cavenants and agreements under this Security Instrumentand &
the Note. For this purpose, Borrower does hereby morigage, erant and convey to Lender the following described property ~J
focated in COOK County, Nlinois:
LOT 168 IN EDEN MANOR, BEING A SUBDIVISION-UT THE SOUTH 990 FEET OF THE NORTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 21, TOWIIS4YP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLLINCIS,
PIN: 12-21-221-044 . peERT=01 $14.25
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which has the addressof 3809 N. EMERSON, ° 777777 . SCHILLER PARK .
|Street) 1City)
IHinois 60176 (*Property Address™)
{120 Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineeal, ofl and gas nghts and prolits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addinons shall also be covered by this Security Lastrument. All ol'the
foregoing is referred toan this Secunity Instrument as the " Property.”

HORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
HBorrower wurrants ad will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SLOURITY INSTRUMESNT combines uniform covenants for national use and non-unifurm covenants with
limited variations by jurisdiction 10 constituke a uniform sccurity instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMEC UNIFORM INSTRUMENT Form 3014 12/B3
Amended 6/87
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UNIFORM COVERANTE. r ripnd Len covefa agref asYf s .

1, Payment of Priac d Tist; Wrep e e Ch . @ ‘er fhall prompity pay when due .
the principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note. ‘

2. Funds for Taxes and Insurance, Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) =qua! to
one-twelfth of: (a) ycarly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
lcasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escraw items.

The Funds shall be held in an institution the deposits or accounts of which dre insured or guaranieed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accoum or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cast of an independent 1ax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when dus, Borrower shall pay 10 Lender any
amount necessar;, to make up the deficiency in one or more payments as required by I znder.

Upon paymer?. in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lerdar. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior .o the sale of the Property or its acquisition by Lender, any Funds held by Lender &t the time of
application as a credit ar4int the sums secured by this Security Instrument.

3. Application ot *vinents. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be opp'icd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie yader paragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens. Borrov:r shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority ou=r this Sccurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i the anner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly tc the person cwed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge any Fen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sezuied by the lien in 8 manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of 142 lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to *ais'Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit’ over this Security Instrumnent, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta’e ¢ne or more of the actions set forth above within 10 days
of the giving ol notice.

S. Hazard Insurance. Borrower shall keep the improvem<n’s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended overage™ and gny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower iplject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptatle to Lender ani shull include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requircs, Dorrower shall promptly give to Lender

| receipts of paid premiums and renewal notices. In the event of loss, Borrower s'iull give prompt notice 1o the insurance
{purrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
o Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall c2pplied 1o restoration or repair
%of the Property damaged, if the restoration or repair is economically feasible and Lender's rogurity is not lessened. H the
estoration or repair is nol economically feasible or Lender’s security would be lessened, (hi: insurance proceeds shall be
we applied to the sums secured by this Security Instrument, whether or not then due, with any erces: paid 10 Borrower. If
{¥» Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha' ths irsurance carrier has
o offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds ‘. repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Za: period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal slia2’« 1.0t extena ar
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
uvnder paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substanuzlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulstions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may 1ake action under this paragraph 7. Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rom
the date of disbursement at the Note rale and shall be payable, with interest. upon notice from Lender 10 Borrower

requesting payment.
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unli) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written nagreement or applicable law.

8. iInspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shait give Borrower notice at the time of or prior to an inspection specifying reasonable cruse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumnent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the foliowing fraction: () the total amount of the sums secured immediatcly
before the taking, divided by {b) the fair market value of the Property immediately before the taking, Any balance shail be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or se'tle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is a7 ho1zed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ard Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢f 1'ce.monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Np! R:leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization i the susis secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opriats to release the liability of the original Borrower or Barrower's successors in inlerest.
Lender shall not be required 10 codmmence proceedings against any successor in interest or refuse 1o extend lime for
payment or otherwise modify amortizztion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's spzcessars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the elier.isc.of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Insirument shall bind and benefil Yae successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agt zements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ¢0-s'gning this Securily Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the icrras of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (<) .piees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rega 'd 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Securily instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteics( or other loan charges collected or to be collecled in
connection with the loan exceed the permiited limits, then: (a).7ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b} any (uris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 12 make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment or cxpirat’cn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a':cording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insiciment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepis specified in the second paragraph of

paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrument shZ'*5e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notize shall be direcied 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic: (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice t="Garrower. Any notice

provided for in this Security Instrument chall be deemed 10 have been given to Barrower or Lendel when given as provided

in this paragraph.
15. Governing Law; Severability. This Security lastrument shall be governed by federal law un the taw of the
Jurisdiction in which the Property is located. In the even! that any provision or clause of this Security fasirument or the

Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrumant ot the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrumnedt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirumens.

17. Transfer of the Property or a Beneficinl Interest in Borrower,  If 2l or any part of the Property or any
interest in it is sold or transferred (or if'a beneficial interest in Barrower s sold or 1ransferred and Borrower is not a natural
person) withowl Lender's prior written cansent, Lender may, a1 i1s option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail net be exercised by Lender if eacreise is prohibiled by
federal law as of the date of 1his Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have vhe right to have
enforcement of this Security Instrument discontinued af any 1ime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify lor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing ths
Security Instrument, including, but not linnted to, reasonable attorneys' fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lica of this Security Insirument. Lender’s nighis in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumen and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or | 7.
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19. Acceleration; mediés. dbr shall giv " to rower’pr to? acceldration Mnllowing Borrower's

breach of any cavenant or agreement in this Security Instrument (but nat griar to accelteration under paragraphs 13 and 17
unless upplicable law provides otherwisel, The notice shall specify: (a) the default; (W the action required to cure the
default; tc) a date. not less than 30 days from the date the notice is given to Borrower, by which the defautt must be cured;
and (d) that faijure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrumenl, foreclosure by judicial procceding and sale of the Froperty. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the aon-
existence of a default or any other defense of Borrower to acceleration and forectosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of alf sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shail be entitted to collect atl expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and a1 any 1ime
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agem or by judictdly
appointed receiver} shall be entitied 10 enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender or tae receiver shall be applied first to psyment of the
cosis of management of the Property and collection of rents, inciuding, bul not limited to, receaver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then (o the sums secured by this Security Instirument.

21. Release. Upon payment of al) sums secured by this Security Insirument, Lender shall relcase this Securiy
Instrument without charge to Barrower. Borrower shall pay any recordation cosls.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Rid~ s t> this Security Instrument. If one or more riders are exccuted by Borrower and recorded 1ogether with
this Security Instruraent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covraants and agreements of this Security Instrument as if the rider(s) were a part of this Secuny

Instrument. [Check ap;licable box(es)]
[ Adjustable Fate Rider ] Condominium Rider

) 2-4 Family Rider
[[] Graduated Paymepy 2ider ] Planned Unit Development Rider
[0 Other(s) [specify]

By SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurny
Instrument and in any rider(s) executed by Porrower and recorded with it.

? L g
v!//;(‘zéfzé ﬂ . é”/‘ hdogest! T (Seal)
VINCENTE DdiSORIANO “Rorrower
. :_’32 - \
¢ Ly /. 4 P
o e ne (Seal)

"LOLITA A. SORIARO Borrower

(Scal)
- Botrowet

(Seal)
- Bortowet
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+~STATE OF ]LLINOIS, (,,{L'zv/(’ County ss:

) 1 ‘LA gL a . o ),
1, \_,//’/ff /[7 i ¢t : ’)‘u.. r'(Q, . .’a Notfry Pughc in and V2's'd counly and slaie,
Aé Q (."/E'""f“-(l’fﬂ' 4 O W

do hereby certify that Late € 12
N

, personally known 10 me to be the same person(s} whose name() -
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 7 he ,'/

} -
signed and delivered the said instrument as yﬁé%{/ free and voluntary act, for the uses and purposes therein

set forth,

H

] 11 ) [
Given under my hand and official seal, this 4 dayof /7 T be A . 19 R

My Commission expires: /'() 3 '90 g 1 '
(At GT e o fr o

e ,"ou-v Public
7
OFFICIAL SEAL 00
Chnistine Jaskulski

i Notary Public, State of Minors

My Commussion Expires jan. 28, 1490




