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MORTGAGE

THIS MORTGAGE (“Security Instrument™}is given an LEEBRIARY 20 i,
19.89..... The mortgrzor is . ALBERT. BABA. AND.. JACQUELINE BABAL. HIS HIFE oo,
é rrower"). This Secunty Instrument is given to

BELL FEDEAAL SAVINGS AND LOAN AS QQ‘ATIQN crsssessenseasenserseensers Which is organized and existing
under the laws of ... TH%..V NITED.. STATES. QF. ..3HEBIC5
Monroe & Glark Streeis - Ghicago, linois 60503 . (“Lender"),
Borrower owes Lender the pnr._. p'ﬂ sum of TY

..Dollars (U.S. §....50.000..00......... ). This debt is evidenced by Borrower's note
dnted lhe snme datc as lh:s Secun v ;nstrumcnt( otB \ aréuicg provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .......... I This Security Instrument
secures to Lender: (a} the rcpaymcn\ of t" dcbt evxdenccd by thc Notc, wuh mtcrcst, and nll renewals, extensions and
modifications; (b) the payment of all oth~r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: ot Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purposc, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in ... s County, Winois:

LOT 25 IN BLOCK 3 IN ASHWOOD ADDIT!ON 7“0 ROGERS PARK, BEING A SUBDIVISION OF THE
SOUTH 1i/2 OF THE NORTH EAST 1/4 OF TV:. SOUTH EAST 1/4 SECTION 36. TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRIyCIVnZ MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PERMANENT TAL I.D. NUMBER 10-36-413-008

which has the address of ..8831, N. MAPLEWOOD LEBHICABO e
“Street)

1llinois ] ('Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
herenfter o part of the property. All reptacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
lisnited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('Funds’) equal to
one-twelith of: (a) yearly taxes and assessments which may atwain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) vearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “'escrow items."” Lender may estimate the Funds due on the
basis of current daia and reasonable estimates of future es¢row items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interesi shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shell give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionat security for the sums secured by
this Security Instrument.

If the amount of the Funds beld by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required te pay the escrow items when due, the excess shall be,
et Borrower's option, either promptly repaid to Boitowsr or credited to Borrower on monthly payments of Funds. 1f the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury 1< make up the deficiency in one or more payments as required by Lender.

Upcn paymzat in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by L:nd:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately price *othe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugaiiistthe sums secured by this Security Instrument.

3. Application of I'ny.nents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be appliel: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabletunder paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens. Be~uwer shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obligations ii-{n~ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed zoyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any .ierl vwhich has priority over this Securily Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation s(cures” by the lien in a manner acceptable ta Lender; (b} contests in good
faith the lien by, or defends against enforcement of th« Yicn in, legal proceedings which in the Lender's opinion operate io
prevent the enforcement of the lien or forfeiture of any part-=f the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/chis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-avsr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenieits now existing or hereafter erected on the Property
insured agamst loss by fire, hazards included within the term “extendes coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be’ maintained in the amousts ‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubject.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and. shril include o standard mortgage clause.
Lender shall have the right to hold the policia and renewals. IT Lender requires; Earrower shall promptly give to Lender
all rccc!pts of paid premiums and renewal notices. In the event of loss, Borrower siniigive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall se anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sacurity is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the inravance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eltcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tl¢ “asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesd 19 repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d-y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shili vot extend or
postpene the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IT this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower (ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properly to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agrée to other lerms of payment, these amounts shall bear interest from
the date of disbursement a1t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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Loan No, _ 02730422

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate und Payment)
(Revelving Line of Credii)

THIS EOUITY LOAN MORTGAGE RIDER is made this __20TH ___ yjay of _ _FEBRUARY .
1W89__ . andis incorpurated into and shatl be deemed to nimend and supptement the Mortgage (the “Security Instrument”) of
the same date given by the undersigned (the *Borrower™) 1o secure Borrower's Equity Loan Note o BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION {the “Lender”) of the same date {the “Note™} and covering the property deseribed jn,
the Security Instrument sad located as o

a631 N. MAPLEWQOD, CHICAGQ, IL 6Q645
WROVE BT ABDRES

THE NOZE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
ESTRATZOIF THE INTEREST RATE INCREASES, THE BORROWER'™S MONTHLY
PAYMEN T4 YILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWEWSMONTHLY PAYMENTS WILL BE LOWER.

Additional Covenams, Iy sdition to the covenants and agreements made in the Sceurity Instrument, Borrower and
Lender further covenant and agree a/ allows: o

A, INTEREST RATE, MONTHLY I'AYMENT CHANGES AND BILLING NOTICES
Seection 2.a., 3. and 4. of the Equity Fote rovides for changes 1 the interest rate and the monthly payments und for
bitling notices, as follows:

INTEREST
a. Ismterest Rate

The interest rate g change monthly. lnl_creb}i ra,e,qlv“\gé.s muay pecur on the first day ofany Lilling cyele beginning
on 4-01-198 and on the first dav of erery billing cycle thereafter. Billing cycles shall begin on
the first day of each wmoath, '

1) The Index N

Interest mte changes will be based on ""J--"‘lﬁel'cﬁlj‘t!}c indes which will be called the “Index.” The *Index™ is the

Prime Rate, the basc rale on corporate [bangiat large U.S. swiey center commercial banks as published in the

Money Rates section of the Midwest Editiorrgfthe WallPStute: Journal on the last duy the Journal is published

cach month. If more than one Prime Rate is listed pn that day, the Ipdex in efleet for your Equity Loan will be an
o

.

average of the Prime Rates listed.

Ifthe Imdex ceuses o be made available the Note Holder will chuose a'pe index which is based upon comparable

infuormation. The Note Holder will give me nolice of its chaice. | )

Setting the Intereat Rate. . T ¢

The Note Holder shall caleulate the per annum interest rme for any ghvien billing Gycle by adding two percentage

points (2981 to tha Index as published on the last-day the Journal is published the'previous month, However, the

. : . : . . . |

inlerest rale on this loan will never exceed _3-'_2 peércent per apnum. -7 .
N

- >

3. PAYMENTS - S TSP

Monthly puyments of principal and interest shall be due on the first day of each momh l)egin:m'g:\'lfe,‘:"iifgl*flr the month
fotlowing the first uedlvance under the Note. The monthly payment shall be sufficient to repay in fu?‘l-',é\ijc nrincipal of my
toan in substantially equal payments by the maturity date at the interest rate effective for the billing evele immediately
prior 1o the payment. The interest rate on this: Note may change from time to time. An inerease in inlerest rate will resultin
an increased pavment amid a decrease in the interest rate will result in a decreased payment unless offset by prepayments
or advances, Prepuyment in whele or in-part shall he permitied without penalty or fee, but prepayment shall not excuse
my sulmequent fpilore to pay principal or interest as it becomes due. :

Revalving Line Of Credit — 10787
Equity Loan Mongage Rider (BFS&L)
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