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DOC, 020
MORTGAGE AND SECURITY AGREEMEN"

EXECUTED THIS 7 -\L dayof April, 1983 .

BY LaSalle Nartional Bank, not porsonally, but as Trustece undor Trust Agraomont datad

January 1, 1927 and known ag Trugt No. 1119819

135 8. LaSallie dtrect, Chicago, Illincis 60603
{Ltho merlgugor end awner),

haroin callad "Borrower"”, to Flrel Natlcn wide Bank, A Fedaral Savings Bank, 700 Markol Sirest, San Franciaco, Calitornia 94102 (the
mortyguges), hereln called "Londer”,

WITNESSETH) That FOR THE PURPOBE OFGXCURING (1) Puyment of tho principal interont and athar suma, if any, due ander o
Promissory Note (the “Nute®™ ol oven dute horewith mu fo by Barrawer in Lie principal sumof$ 850,000, 00

— #F/ L7

AL bunring interost ul the rute upucitiod thurein, due in instaiyon’a and in nuy aventan May 1, 1999

%, payubly to Landor or uedur, und othurwise in the farm of Noicw iached horoto as ExhibitA and incurpurnlad furuin and mudo o pury hervof by
4 this roferonca with tho sume u(foct us ifset forth at bangth, and <1 pradUfleations, oxtonsions of runewsls thareol, t2) Puyment of such gdditionel
NS DS WILH intetout thetoun (o) us muy Yo herosfar borruwed froin Lender by the then rocurd owaer of the proporty horeinbeluw described und

ovidenced by s promlssory note or notes ceciting it e or they are so svcured, and ull modifcations, vstensivay, renowale sid/ur ruplucementy,
thureol, und (b) wn may bu ingurred, puid oul, or ndvanced by Landor o° may atharwiss be dus to Lender undur any pravision ol this Morigeyoe
(hureinuftor cullod "Securily [nsteument”™) wnd wll mudiffcations, oxtonsicns, renownls, und/or replucemonta thuroof, (31 Potformunco of gach
agreamont of Berrawor containod herein or incorporatod horoln by reforonce orcontainsd in woy paporu vxveuiod by Horrower rululing W the luun
of monay by Lundar W Dorrewor ua ovidoncod by Lhe Noto snd any fulure neer sucured huroby (the "lonn™), including, withput lHmitatoen,
purformance Ul the Loun socurod horoby or nny poars thuroof ix for the purpose /¢ ronutructing npravementa oo the prapoety heeginbolow
duscribed) ol oach provisivn ur agroament of Hurrowue containad 1n aby sonstruction jan’ pgroement or vthor such ngreemunt bulwoen Borrower
and landur ralating Lo the progorty horoinbolew deweribod, Alhof such documenta anag ngrewscnt nre borvin cullod the "HLusn Docuntenla”, (4]
Parforinunce und keoping by Borrowor of such uf tho covenanta und ugroements raquired Wi be kept and performod by Bor uwur pursusit W Lhe
wrems ol thy Loase, if this Security lostrument sucures u loaschold sstiulo, apd any mad all slaoripatrumonta croating Doeuowue's inlwrest i or
dollning Darrowor's righta {n reapoct o the proporty herednbalow doscribod, (8) Paymont by Burrdwes of vueh wnd overy monstury provision i be
perforniod by Horeawae undor uny decluration of tuvenninta, conditiona, nnd rostrictions porwining w 120 proparty hurvinbelow duscribed upd
upon writton roqueost of Londar, Lhe enfurcamait by Horrawer of wity covenant W pay msictonwies of Cuhied churgos, which enfurcoment vhail
include, il the samo have not boon paid within 30 daya alter sueh writton roquest i made, vadid logut uteps to'vofurea such payisent, (1) Puyiont
of ull fuse und churgos W \ho Landor av agreod whotkior or uct bareln et forth, (7) Payimuent of chargos, wa uiluwod B luw whun such churges are
mado, for any slatomont rognrding the obligations socured haroby.

Uorrowar frrovoenbly GRANTYS, RELEASES, REMISES, ALIENS, MORTGAUES AND CONVEYS UNTO LENLYEE, il of Barruwut's right,
titlo and intarcat inund Lo thut proportynt 2076 North Elaton Avenuo

inthe Clty of Chicago

County af Cook +Statoof Illineip ydoscribed au:

(2]
LOTS 1, 2, 3, 4, 5 AND 6 IN J, E. KILLICK'S SUBDIVISION C'F 10TS [ ¥a
29, 30 AND 31 IN THE SUBDIVISION OF IOTS 2, 3, 4, 5, 7, 9, =
10, 11, 13, 14, 15, 16, 17 AND 18 IN BLOCK 21. IN SHI"I-FIELD'S N
ADDITION TO CHICAGO IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 =Y
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIN’OIS. [® o]
o
==
P.I.N.: 14~31-219~001
14~31-219-Q002
{tha "Lund"),
Closer toa s 0042258042
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TOGETHER WITH-'nII intoreste which Borrawar now hos or may horeallor acquire in ar to the Land and in and to: {u) all tenements,
huroditoments, licenses, ensemaenta, gores of land, atroels, wuys, atleya, passagos, sowor rights, and rights of way appurtenant thereto; (b) all
buildinga, structures, improvements, fixtures, applinncea, machinory, equipmant, and other urticles of real or porsenal property of every kind and
nature (other than consumable goods), whather or not physicully attached or uffixed to the Land and new ar heroalter ingtalled or placed therean,
and uaed in connsction with sny future operation Lhereal {including, but not limited te, all npparatus and equipment uged ta provide or supply air-
cooling, mir-conditioning, heat, gas, water, light, powor, laundry, garbago disposal, fire provention and extinguishing equipment, olevators,
antennas, pool equipment, window coverings, Noor caverings, ranges, ovens, dishwashery, und wiater heaters), it being intended and ugreed that
nuch itemna be conclusively dovmod Lo ba affixed to and to be part uf tho Land that Is convoyed heroby (all af the hervinnbave describod property
called Lhe "Improvaments™; (c) all water, water courves nnd water righta (whother or not sppurtenunt) nnd shares of stock partaining e such
water or water righta, awnership of which affecta the Land; (d) all shrubs, trees, crops, and planik; ter all adjacent lundn included in enclonures or
occupicd by buildings located purtly on tho Land; and (R all cluimae, demanda and causes of action of gvery kind tincluding proceoda of setilementa
of any such cluim, demand or cause of uction ol any kind) which Borrower now hoaor may heronller sequire arising out of nequinition or ownership
ofthe Land, including insurunce proceeds and any award of damages or compensuation for injury 1o or in connoction with uny condemnuation
for public use of the Land or any part thereol (whather or nat aminent domain proceedings hnve boen instituled), subject hawever W the right,
power snd nuthority given to und confarred upan Lendur by paragraph B below, incorporuted herein by roference; () abl pormits, liconacs,
management contracts, and other centructs and sgreomonts in which Borrewer now bos or muy haroafler have sn futarest arising out of
scquigition or ownership of the Land, and all vthor goneral intangibles relaling o the devolupment or use af the Land, including all names by
which the Improveme(ts or other property may at any Lime be known ur aperated and all righls W carry on business undar such names or any
variant thoraofand all trademarks and goodwill inany way relating o the Improvementa or othur praperty;

ALSO TOGETUEX PITIL, il this Security Inatrumont securos a leasshald eatato, ull of tha ostato, right, titls and interesl of Borrower, both
ul law and in equity, therein rad Lhoreto, and in and ta uny dopasita of cash, securitions or other praperty which may be held ut any time nnd fram
timio to Limeo by the Landiord »iade s the Loaso, 1o Recuro Lhe purformance by Borrowor ofthe covonnnts, conditions and agreomonts to be performed
by Borrower thorsunder, and any 0ption to purchase the feo simple title 1o the Land, or any greator intureat therein than Horrowar now owna: nnd
any and all other further or additionri tit'e, estats, interost or right which may at any thne bo aequirod by Borrower in or to the Land, Borrowar
harety agroeing Lhat il Borrower shall at iny time prior to paymant in full of all indebladnoms securnd hereby, acquire tie foe aimplo title or any
other gr greator estato than Barrowor no'vowna in the Land, then, and in that ovent, the len of this Sueurity lnstrument shall nttach, satend o,
cover ard be a lien upon auch foe simple Litle Ur cther greater edtate, and Darrowoer will executs, acknawledge and delivor such instraments ns
Lendor may reasonably roquire to sccomplish vuch oault;

ALSO TOGETHER WITH uli righta of Borrow:iwnd Barrowor's bankrupley Lruates to doul with the Lewuso na provided in paragraph 10
heraof;

ALSO TOGETHER WITH all renta, isaues, pronis, royaltios, toils, enrnings, incomon nnd othee benofita, therefrom and Instaliments of
moncy payable purgunnt Lo any agreement lor snlo of the Lupdue any part thoreof, subject hawover ta the right, pawer and authority given wo nnd
conferrod upon Lander and Borrower by paragraph 18 below, 1xCo porated horoin by thisrofarencoe,

The feregolng provislons shall conatitute an absoluto and ‘prosent sasignmant of tho ropty, issuocs, profits, royalties, walls, onenings, income
and ather bonefits therefrom, nubject, howover, to the conditional pirmisslon given Lo Harrawor ta colloet and use such rontas, issues, profits,
roynlties, tolls, eurningy, income, and vihor banofita therafrom and to hold Lhe rent securily depoaita ta the extent providod in parngraph 18
horeuf,

ALSO TOGETHER WITL ali right, titlo and intereat of Borrawer inosid tr any and all eanes, rental ngrooraents, tanancy sgroemaenis and
occupancy ngreoment naw or horealtor on or affucting the Land tegothor withs pircecurity wierefor and nll moenien punyable thorsundor, nnd ull
buoks and records pertaining thoroto, Bubject, howaver, to the conditional permisrior hersinabove givon to Horrawer to colluet Lhe ronta, income
and othor beneflw arising undor any such leano,

{Far tho purpose ol Lthis instrumont, including all provisicns incorperated by yoierones *areln, ull of the foregeing deseribed renl proporty,
property righta, und interesta shall be reforred to nn "the Property™ or "such Proparty™,)

AORROWER COVENANTE AND AGREES WITHLENDER A8 FOLLOWS;

. PERFORMANCE OFNOTE ANDOTHERLOAN DOCUMENTS, Barrower shall pario m,sbrorve nnd comply withall provisions
horoul, of the Note, nnd of overy other Loan Document und will promplly pay Lo Lender, the prineipn wittintorost thorenn und nld athor sums
requirml e bo puid by Boreaower undor the Noto aud puravant Lo tho provialans of this Seeurity {natrumee b ast ol avery other Losn Document
whon payment ahbnll becomue dup, o-~Borrowors

2. CGENERALREPRESENTATIONS, COVENANTY AND WARRANTIES, Borrewor raprosonbs, corar s undfvarrant thot asof
tho date heroofand at all times herenftor during the term horooli (0) Borrower (s tho lawful ownor of good nnd medkeabio Tee simple title to the
Proporty end hua good right and authority to grant, bargain, soll, convoy, trnnsfar, and nsulyga the Proparty or, if thin S<eveity Instramoent socuron
n lonsohold oatate, Borrower la the owner ol tho Tunant'a interoat under the Leaso and the halder ol the ontate theroundor, aed [ the owner of Lthe
lnprovomonta hereby socured, nnd has good right Lo geant, bargnin, aoll, convay, teanafiee, nnd ansign tho sume an svcuri .y undor this Socurity
tustrumaont. 1fthia Securily [nstrumont secures o leenohald ontate the tormm "Lamne™, *Landlord™ and “Fonant™ shinll have tho maanings uncribed
thereto bn Bxhibit "A"™ yitachod horoto, Ifthe Property la w lensshold, the Loose is 10 full forco and oMect aid in unmodifind nnd no evontolfdofnult
haa occurved therounder; (b) Borrowere will warranl and forovar dafond the tivle to the Property agniast the ¢clvling of ull psrsonn whomsonver
claiming the sume or wny part thoroof, nisd this warreanty of title shall sirvive tho forectonure of the Socurity lontrumont wisd shall isure w the
bonefit of und Lo enferceabile by any pernon who may agguire Litln w the Property purpunnt o foroclonwry; o) Borrowor I8 now able W moet ita
tobla us thoy muaturo, the fuir market value of ity wenota oxcueod itn Habilitios: o bankrupley or insslvency procavdings aro pending or
cantomplutod by or ugainat the Dorrowar, no assignmont to craditors han baon mado by Borrowar nnd no pertion of Borrowar's ssasia eren prosently
subjoct to nny attachmont, nrocution or judicind solaure, nnd Borruwoer cuvenania ta innmedintoly provide notico to Lendoer in the ovent that uny
chango in noy of tha circumintancon duscribod i this sentanes shauld oecur; ) All ropurts, stalomonta nod othor duta furninbod by or an beha!f ol
the Barrower, or uny partiier, oMcor, empleyes or ugont of Borrowor or any guarantor in connsctivn with Uw Loun nre Lrus, corroct and cumptulum
inall matorinl ruspecia nod do not omit W state uny fuct of ¢ircumstanco nucossary Lo nnke the ulatamonta conbiined thereln not minleading; o) (L
Horrawae s duly grganiced, validly axisting and {n good alanding undee the liwa of the stete of itr organization and la qualiflod and authorlzed w P
du businoss in the utale whero tho Proparty is locntod, wnd han full powor and authority 1o own ius frropotty, W earry on its business un prosently &1
heing eanductad nid na contompintod o by conductod horoundor and o oxocuta, delivar nud perform i cbHgntionn undor thin Socurity
Initeument, the Note s th other Loun Decuntents; the porsanis) oxocuting this Bocurily [nstrumaent, tho Note and the other Laan Documents
on behall of Borrowoer have boen duly autharizedd Lo sreculy nnd deliver thia Security Instrumont, the Note and the sther Loan Docwimunta on
buhuif of Borrowor; thin Security lnntriment, the Nole wind the othee Loni Documpnts conutitite legally valid nnd binding visligationn of Borcowor
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erforconble in accordance with thuir Lorms; and tho exocution, delivery and porformance of this Security lnstrument, the Note sud the ather
t.oan Documonta By the Horrowar will not conflict with, or constitute n ireach of, or default under, the Horrowor's governing inatrumuents or
uny indenture, morigage, deed uf Lrust, note, luase, commitmont, agreomuent or other instrument or obligution w which Horrewer is n party or
by which Borrower or ity propertios is bound; (N There are ne actions, sulla or procvedings ponding, or W the knowledge of Bourrowor
threntuned, aguinat or affecting Lthe Barrower or the Proporty; (g) Borrowor is not in Jefuult under the tarma of uny instrumont ovidoncing or
securing any indebtedness of the Borraower and there has occurrod o event which would, if uncured or uncorrocted, constitute s default under
any such inatrumant with the giving of notice, pussage of Lime or hoth; th) Electric, gas, nawer, waler facilitien, und any other neceasary
utilities, ara nvuilable (ar, iFthis Is o conatruction loan, will be nvniluble nt such tme during or afler construction us Londor deems necessary)
and shall continue to bo available in sufMciont capacily to mervice the Proparty satisfuctorily; and (i) the Propoerty, including without
limitation the Improvomoenta thereon, comply with (or il this ia a conatruction loan, the Improvementa ut such timoe during or ullar constructian
as Lander doems necvasary, will cemply with) and will canlinue throughout the term woreol Lo camply with nll applicallo health and
environmental laws and regulations and all other applicable laws, ordinances, rulos nnd regulntiona.

3. SECURITYAGREEMENTANDFINANCING STATEMENTS., Borrower (as Deblorihareby grants to Lender ins Creditor and
Securoed Purty) a security intorest in ail personal proporty constituling the Property, including without limitation fixturea, machinery,
uppliances, oquipment, furniture, claimy, demands and causes of nctiona, liconsos, purmils, contracls nnd ngreomuenty and other general
intangiblea describod heroinubove.

Borrower shul! execute any and all such documonts, including withaut limitation, Onancing statementa pursuant to the Uniform
Commaercial Codse of the state in which the Proporty is located, as the Lender may roguest, to proserve and maintain the priority of the lien
crented horoby on réoperty which may be deomod porsonal property or fizturea, nnd shall pay ta Lender on demand any expenses incurred by
Lender in cennection with the preparation, execution and filing of any auch documenta, Said Anancing statomenta shall be filed In the reul
oatuts records of the courty in which the Proporty is localed and such other offices as Lendor deoms advisable. Borrowor horoby autharizes and
ompawors Landor to exreviecand file, on the Borrower's behalf, all financing statemonts und refilings and continuations thereofl as Lender
doemes necessary or advisrole o create, presorve and protect said lien, Pursuant o the Uniform Commercinl Code of the state in which the
Property is located, thia Secunty Instrument shall be deemed n security ngreement und financing statement ns defined in the Uniform
Commercial Code. The remediva rivai'able W Landor for violationa of tho covenants, torms and conditions set forth in this sscurily agreement
shall be (i) ns set forth in this Securi’y lastrument and {ii) a8 permitted undor the laws of the state where the Property is lacaled, including the
Uniform Commercial Code us adopt=3in suid atate. Each of theso rumedics shall be distinct nnd cumulative as Lo all ather righta or other
remodies and may be exarcised concurrent’y, indenendently or aucconnively, as Landor may eloct.

‘Thy Borrower and Londer agree that nuithor the filing of a financing statement in the public records narmully having ta do wilh personal
proparty nor the Luking of uny uther uction describsain the abave pnrngruph shall bo construed inunywny nnderogntling from or impairing the
expross decluration and intention of tha partios hrrelo, herainabove stated, that overything used in cannectivn with Lhe production of incomo
from the Property andfor adaptad for use tharain and/ur v hich is described or rafloctod in this Security [Inatrument is, and at all times and for
all purposes und in all proceedings both logal or equitavie/anull be regorded na part of the real estate encumbered by this Security Inatrument
irrespectiva of whether (i) any such item is phyaically attas.o7) Lo the Improvemenly, (i) serial numbors are used for the better identificution ol
cartain equipment, itoma capable of boing thua identified i a recital contained herein or in any liat filed with Lender or 4iii) any such item is
referred Lo or reflected in any such financing statoment so filed r'¢ nny timo, Similarly, the mention in any auch financing statement of (1)
rightsin or W the procecds of uny fire and/or hazard insurance polisy. oei2) aby uward in uminent domain procoedings fur o laking or Tor losu of
valuo,or (3) Barrower's intorast as lossor in any present or future lenas re ital agroomaont, tannncy agreomont or accupancy agreomont or right
to income growing out of the use and/or eccupancy of the Property, wheher purguant to lease or othorwisn, shall never be conatrued us in
abyway altaring uny of Lhe rights of Lendar as dotermined by this Securicy ntrument ar impugning the priority of Lender’s lien granted
heroby or by any other rocorded documaent, but such mention in the financing elatuinent is declared 1o be for the protoection af the Lendor in Lthe,
event any court or judge shall at uny Lime hold with respoct ta cluvsea (1), (2}, ov (71 27 Lhis parngruph 3 that notice ol tho Lendor'e priority of
intorent Lo be effective ugninst u particular class of personsg, Including but not Limited to 2 licfederal governmont and any nubdiviaiona or entity
of thy fedural government, must be filed {nsuch public rocords,

4, REPAIR ANDMAINTENANCE OF PROPERTY. Tokooptho Praperty in grodcondilion and ropair; not to aubatantinlily nlter,
ramova or demelish any buildings or other Improvomsnts except when incident to the replateiront of Axtures, machinery or applinnces with
itema of like kind; to rostore promptly and in o good and workmanlike manner to no Jusn than Cie equivelent of its condilion on origination of
tha [onn any buildinga or other Improvemonts which may be damaged or destroyed, including, witnout vestricting the generality of the
foroguing, damage from termitos and earth movemet, whethar or not insurance proceeds are availnb e o cover any part of the cust of such
restorution and ropuir, to pay when due all claims for labor performed and matorials furnished in counocti=a with tis Property and nol to
pormit any mechunic's lien agninat the Property: to camply with all Inwa affocting the Property or requiring any ultorations er impravemenia
to bo made thereon; not to commit or parmit wiato thoreon; not to comnmit, aulfer or permit nny uct upan thorpenty in violation of law; to
cultivate, irrigato, fertilize, fumigots and prune all landsenping on the Property; uud to do all ether sets thut frerd the charsctor or wie of the
Property may be rensonably noconsury to kuop the Proporty in tha anmoe condition (rousonubio wenr nnd tasr vxcapiea) an at Lhe dute of this
Securily Instrument; i porform and keop sach of the covonants und ngresemonis roquirsd Lo be kept and performod by Gorrower pursuant Lo
the Lorms of the Leuss and any and all other instrumenta cronting Borrower's interest in or defining Horrower's righw in respect W the
Property.

5. CONSTRUCTION OF IMPROVEMENTS. Il oll or any part of the Laan secured hervby is usod for lund developmont and
improvement or conatruction purposes, Borrowor ghall comply in all roapects with nny ngreoment balwoen Borrowor and Lender relnting
theroto,

8. INBURANCE. Atall times, Horrower is to provide, and maintain in force, und pay the cost of property, public UHubility, und other
ty pes and forma of insurnnce with rospect to auch Praporty or Loan sa may bo roquired by Landor,

PROPERTY (FIREMIAZARD) INQURANCE: Each palley of inmuranca alini! be in nn amount, for o torm and in s formy and
contont, nnd provided through such insurance companies, aa nmay bo satiafuctory o Lunder, with losa payable o lendor end shall, if required
by Londor, bo delivered to und remuis in the possesalon of Londer an furthor socurily fur the performunce by Borrower under tis Seeurity
Inglrumont,

The amount of such Insurunco shall in ne event bo loss than (1) tho ariginal nmount of the Note and be in complinnce with sny co.
insurance requiromenta ol auch Insuranes, or G0 an umount squal W the highout naurnble value of the Property, whichuver isthe losser,

Borrawar haroby ursigna to Londer all unowrnod premiume on uny auch policy, nnd ngroon that any and ali unoxpired insurance shall
inure to thy bunofitof, and pasa Lo, Lander upon acquinition by Lander of the Peoporty theough Rervclonaro procoodings vr any purchaner of the
Praperty pursunat o such luroelosure procvodinge, Pursunnt to its rightas granted hereunder it ol procoeds from any insurance policien,
Lamler in heroby nuthorized und eoapowered wl is aptien to nd)ust or compramine soy toss undor nny insurence policios on the Property and o
collect and recelve tho proceods feom nny nuch policy or policios. Buch insurnnce comprny i haroly nuthorized and dicented Lo mnke poyment
fur the losass directly ta Lendor ulone und not W Berrower and Londar jelutly, So lang as Boreawor I not in dofull under the Lonn
Documenta, Borrowor shall bo entitled to purticipate in Lhe ndjuatment or compromise of nny insurnnce losn,
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PUDBLIC LIADILITY INSURANCE AND LOSAB OF INCOME INBURANCE, Tho Horrowar shall, ut itasolv uxpuenao, purchase nnd
maintain public Iinbu'liv.y insurance covarnge for the ownorahip, matntenancs and uso of the Preperty. Londoer mny require nuch policion ta: (0) be
1o loss Lhun o certain minlmum amaunt; (h) ba proavided theough auch insuranco compunion wn mny bo sstlalactory to Leadar; and (¢ includo the
Londor nnd Hapuccennars and wasignn, nn additional lnaurods or sdditionnl loas payvas.

Londor may furthor roquire that the Boarrowur provido, and maintain o foreo, loss of rontal incomo insurrnce, lons of onrnings
insurnneo, businesa intecruption inauratce ur ather formaof covorage to protect the income or sarnings af Lo Propurty.

OTHER INSURANCE; Borrowoe shall, at ita solo exponas, obtain and maintain auch additional inaurnnee coverngens ua Lendor muy
fram time Lo time require; provided that Lendor may only requiro coverage for riaks not required by Lender al origination of the Loan if auch
coveroge is cualomarily ablwined by uwnersal Proporty tn the ares af the Property which faaimilar W the Proporty.

Borcrower shall promptly pay nll premiuma when due on any such policies and ranowals thereof and shall F'urninh Londer with written
evidenco of such panymonl, Atloast 30 duys prior to the oxpiration olany such policios required by tho Lendor, n policy form renowing or sxtanding
such expiring insurnnco shalt be delivered to Londor if Londaer requesta delivery olfuuch policionto iL.

In the event Uorrowar fuils to providae insurance complying with the provisions hereof, Lamnder may, but witheul sbligstion so to do,
without notico 1o the Borrower, without demand upon Borrowor and without roleasing Borrower from any obligation hervof, obtain such
insuranco through or from any insurance agoency or insurer or insurance underwriter ncceptable to Lendar, and poy the premium therefor, and
Lendor by doing sa shall not bo chargoable with oblaining or maintaining such insurance or for the collection of uny insurnncy monios or for uny
innolvency ofuny insurer or insurance company.

Lander, from tme o time, may furnish to uny inaurancoe agency ar company, or any other porson, any informntion contained in ar
sextracted from any isiaucriico palicy thercelolore dolivered Lo Lender pursunnt heroto and wny information concorning tho Loun,

7. DISPOSITION OF THE PROCEEDS OF ANY INSURANCE POLICY, CONNEMNATION OR OTHER RECOVERY. The
emount received by Lander puw sunnt o Lhis Socurity Instrument under any insurance pelicy, or In connection with any condemnation for public
usp of the Proporty, or damuye .o tre Property, or in connection with the transaction financed by the Lann securad hereby, nt the option of Lender
may be {(ayappliod by Londer upor uny indobladnoes sccurod horeby and in auch order s Londer mny dotoermine, ar (b) without reducing the
indebtedneas secured heroby, may be 172nd by Lender W roplace, rostore, or raconstruct tho Properly (o n condition aatisfactory to Lender, or {¢)
may bo relenned by Londor Lo Barcowsr, <r/d) Lander may divide any such amount in any manner among nny auch applicution, uas or rolense. No
auch application, use or release ahall cure srvuive any defuult or natice of dofauit herounder or invalidnts any act done pursuant to such notice (or
alter tho amount of any pnymaent provided und-othe Note, Lhis Security lnstrumant, or any othor Laan Decument or portpone or oxtond the due
date of any payment duo under the Note, this Lweerri’y Instrumaont or any ather Loan Documont),

B. TAXES,LIENS, ANDOTHER SUMS DUE. To pay, satisfy and discharge: (a) at lesst 10 duys befure delinguoncey, all general and
spucind city nnd county wxes, and all assessmenta an witer ntuck, nffucting tho Praperty, (1) whon Jdue, all apecial assessmonts for public
improvemonta an or benefiting the Property, (¢) an oesivnd of Lendor but in oo event loter than the date wuch nmnunts and/or perflormuance
bocome dua (1} all encumbrunces, chargoes and lions (includirg without limitation, income wx Hens, or liena of @ aimilar chsracter, to be imposed
or lovied by the United Stutas Govornment, Lhe state in which the Property is located, any municipality or county, or an aguncy of any of them),
with interest, on such Property, or any part thereol which are, orwiaaar to Lender Lo bo prior to or superior hereto, (2} al! costs, fecs aid expenses
under this Security [natrument whoelher or not deacribed herein, (U foercx chargod for any statomont regnrding the abligation secured hereby in
any amount demanded by Lender nol to exceed the maximum amoun . elloved by law thorefor ut the timn when such request ia made, {41 Lender’a

* fuon, charges and oxpensos for any other alatement, informatlon or svivices furnished by Londer in connection with the obligations secured
horoby (suid servicas mny include, but shall not be limited Lo, the processin;, by Lander ol sssumptliona, subsatitutions, modificationa, axtensions,
renewanls, suberdinations, roscissions, changes of owneors, recordation of mapo, plaly or records of survey, grianty of casemonts, und lull and partial
roleases, and the cbtaining by Lender sl any policion of insurance pursuant Lo sy ¢ the pravisions contained in thia Security [nstrument), (5 i
such Peoperty includes u leasehald ostate, all payments and obligntiona {whsther inzao.ary or otherwise) roquired of the Berrowor or ita successor
in interoat under the terms of the instrumaent or instruments crenting auch lonschold. .25 ul) paymaonta nnd monetary obligationa required of the
owner of the Property under any doclaration of covenants, conditions and reatrictiona pertsiaing o tho Property or any modification thereof, und
{7 any suma advanced or paid by Lender under any clauso or provision ol this Security Instrvinent, Should Borrower fail Lo moke any auch
paymant, Lander, without contesting the validity or amount, may olect to makoe ar advance sue’s vapment togother with uny costa, vxponsoes, fees,
or churgoa relating thoreto, including employing counset and paying sttorney's feos. Any nuch uns, aotil ao repeid, nhiil be mecured heroby and
boar interest from the dato it was sdvanced or paid ol the samao rate as the Now and shall be seCarps by this Security Instrumont. Borrower
agrees Lo notily Lendor immoediatuly upon roceipt by Rerrowor of notice of any incresse in the nsses el value of the Property and agrees that
Lender, in tha name of Barrower, may cantest by appropriate procoedings such incroase in assessment. (Liytrower will obtain the prier writlen
cunsent of Lender prior W pormilting nny imprevement bond for unpaid spocinl assessmienta Lo ingue. Lorrorien agrees W notify Lender aid
appropriate taxing authoritios immediataly upon the happening of any event which does or may afTect tho vaiue of Fronorty, the amount or basia
of assesamont of the Property, or Lthe availability of uny exemption to which Borrowor is vr may be entitled. [ unv eiria, federsl, municipa! or
othor governmental law, arder, rule or rogulstlion, pussed aubsequent Lo the duts heruof, in any manner changes o7 modifios existing lawa
gaverning the taxation of mortgages or debta secured by mortgngan, or tha manner of collecting Lixes a0 as Lo muterinity and advernely affect Lhe
righta of Londar, the entire balunce of tho Indebiedness and athor sums gecured by this Sceurity Inatrumont sad all iyscert ncerued thereon
shall, without notico, become due and payable forthwith at tho eption of Lender,

Dorrowor will pay whan due and payable, all appraisal fees, recording fees, Luzes, brokernge foeen und commiasiona, abotract foos, titio
policy feos, oacrow feos, uttorneys' faon, feas of inspecting nrchitect(s) and engineer{n) and all cthar casts and expenses of avery choracter which
have been incurred or which moy horeaftor be incurred by Lendec in connection with the issuance of its comumitment, the preparution nnd
oxecution of Loan Documanta, tho fundiug of the Loan, and the administration and enfarcementof this Seeurity Instrument, the Nute snd other
Loan Documeonts; Borrower will, upon demand by Lha Lender, reimburse Lander for all such axpenaes which have beots incurred ar which shall bo
incurred by it; and Borrower will indemnify and hold harmleas Londor from and againat, and roimburse it for, nll claims, domands, lisbilitivs,
losses, damages, judgmenta, penalties, costa, nnd uxponses {including, without limitation, uttorneya’ fves) which muy bo imposed upon, nssertod
againat, or incurrod or pald by Landor by reason of, an account af or in connoction with any bodily injury or donth or property dnmngo occurring in
or upon or in the vicinity of the Property through any cause whatsoever or nssertod ngoinat Lendor on aceount of uny acl perfaormed or omittod to
be pocformed horcunder ar on nccount of any transuction wrining oul of or In any way connoctud with the Property, ur with Lthis Security
Inatrumant or any of the indebtednoss avidenced by the Note,

9. CLAIMS, DEMANDS AND ACTIONS. (1} To givo Londer immadinie natice of nny nction or pracouvding purporting to affoct the
Property tincluding, without limitation, loan funda, whether or not disbursed} or purparting to affoct the security horeof (whothor or not it siVects
Lho socurity hervol, or tho condition nard integeity of Lhe Improvementa conatructod Lthoronnur nurpurtinug: wlTect the righ or poworaof Londer,
{b) to defond nny auch netion or proceeding: nnd (¢) o filo und proasculo all noceasary claima nisd wetivns L proventor recover for any dumage Lo or
destruction of the Proparty, nil eaforco ngainal others oach and cvory obligation ta be performod by them unider uny declaration af covenunts,
conditions, nnd restrictions porinining to the Proporty. Lunder (s heroby nuthorizod, without eblignlion so to do, W cormmency, appeur in, nnid
dofend any action or procoeding, whalhor or nat brought by or agninst Borrowaer, W oxerciae or onforce uny other right, remedy, or powar available
or conferred herounder, whothor or not Judgment bo entered in any sction or procovding, lander moy appoar or intervens in nny uctionor
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procovding, nnd rotpin counsol thereln, and tako such netion thoroin nn it may dosm ndvisable, nod muy wottla, compromisn ar puy the sumne or
any othee cluims nnd, Tor any of suld purponcs, mny axpond and ndvaice such gwms of monoy as it muy deom naceassry, Borrower covennits
that, in nddition la the prenont agsignmont of actions, cluima, dumagon niid nwards sot furth horvin, Horrower will vxocuto and doliver to Londor
wuch asslgumaonta of uetigne, clalma, damagens, nml awneda pu Landor may, from tUme o time, rogquost, Whether or pol Borraowor so BHPRILH OF
daiunds, Borrowor shall puy on demand all costo nnd oxpenaes of Londuee , Including without Himdtation conta of ovidenco af title nnd uttornay's
fues in o rensonablo sum, in any such action or procooding in which Londor may apponr by virtuo ol boing mudo n puety dofandant or olherwise
and irrospectivy af whother the inturout of fendor in the Property fu directly quostisned by sueh action lacluding, but not lmited o, any action
for tho condumnntion or parttion of the Proporty and any suit broughl by Londer tu farvcione Whin Security lostrumont. Londer imny npply, une or
rolunso nich monies <o roceivod by it in the wama maaner nn in parageaph 7 providod fie the proconds of innyerney,

10. LEASHHOLD ESNTATE. [fthe Property tnn lousehold entate: (r) Boreowor will: (0} puy tio ront ronervod by Uhe Coawre we Lo sume
becamen due wid payable; 4D pramipily purform nnd sbaerve all of the covananta, agrevinonta, obligutione and conditionn requlred to be
performod nnd obrorvod by the Tennnt undor the Londo, anid do ull thingn tocomsnry Lo proanevo wind Koup unimpairod it righu theroundar; (i)
promptly notify Lendor in writing of the commencomont of a pracoed lng undor the fadernl bunkruptey laws by or ngninmt Horrawor or laindlord
unduer the Lonao; tv) ifany of tho Indebtednoss socurud horoby remuaing unpaid al the tine when notlce may he glvon by the Tounnt undar Lhe
Laugo of tho uxereise of any right o ronow or oxtend the torm of thu Louso, prompily give notice tg the landlord of the oxorcise of auch right off
oxlanaion or renowal; (v} in cnee nny proceeds of insurnnce upon tho Proparty arany part thereol aro depoaiiad with any parson wther than Lender
purnuant to the requiremanta of the Lonas, premptly notify Londar [n writing of the name nnd addroas of U porson with whom nuch proceeda
hava beun doposite’ and the nmount se dopoaitad; nnd lvl)promplly natlly Landor in wrillng of any eoquost mado by elthor purty to tie Lonse lo
tha ather party theroto far arbitration or nppraian] procoedingn purauant W thw Leane, nnd of the institulion of pay nrbitrntion or uppraianl
procaudings and promptlyaicliver W Londer ncopy of L dotarmination of the arbitratoraar upprainers in ench such procaeding nod (h) Borrowue
will net surronder th Losss 0 Borrowsr's loasohs)d vatnle and interest thorobs, nor Lerminate ur eanesd the Leune; nnd will not, without the prroe
written consent of Londer /0d!ly. changoe, aupplomont, alor ar amond the Leuse, sithor ornlly ar in wrlting, and aa further socurity for tho
ropuymient of tho indubtodioss 4o rod horeby amd foe the performnneo of the covenanta, ngroomanta, obligations und conditives heroit nnd in
the Laasa contalned, Dorrawer higer oy ~maignu Lo Londer ul) of ita rights, priviloges and prorognlivon sn Tesant under the Loaso to terminuste,
cancal, modily, change, supplomoent( a'ter ar amend tho Loase nnd any such torminution, eancollntion, moedification, changs, supplement,
ultoration or amendmaent of the Leaxs withoul tho prior writtan consont Lhurow by Lander shall be vaid nnd of no forco und offoet. Without
limiting the gonsrality of the faregolng, Bar owor will not reject the Lense pursuant Lo |} U.S.C. Seclion 365in) or any auccessor law, ur nllow the
Lause Lo be deemud rejected by inaction ami<lapie of Ume, and will nat oloct 1o tront thy Lonao na torminatod by the Landfurd's rojection of the
Louse pursuant to L1 U.S.C. Section 385(h) (1ror apy auzcoasor law, ad na further soeurity for the ropnyment ofthe indeblodnoss socured heroby
und for the performanco ol Lhe covenants, agroomais, oukigations sud conditionn heroin nnd in the Laaso contained, Borrowor fioroby unsigns to
Lander all ol the eights, privilogea und prerogativos o1 Tiariowor and the Borrewar's bunkruptey trustoo to daal with Use Loaso, which right may
urise as 8 resull of the communcement of u procoeding undsr the fodera!) bunkruptey Inwa by or aguinst Derrowor or Landlord undor the Loase,
including, without limitation, the right Lo asaute or rejecy,<r 20 compa! tha agsumption or rejoction of the Luase pursennt w 1} U.8.C. Section
J66(a) or iny successor law, the right 0 seck nod ubtain extenrions of timoe Lo uasumo or rejoct Lho Londe, tho right ta olect whather to troat the
Luuse us torminated by the Landlord's rejection of the faase or to 1 mai it possossiocn of the Praperty and offsot dnmages pursuant to 13 U.S.C,
Secction 385(h) (1) or nuy auccensor law; und uny oxorcise of such rig.its, priviloges or prerogatives by Borrower or Borrower's bunkrupley trustee
without the prior written conacnt thorote by Lander aball be void nnd of 1o force and elfoct. Ay further ascurity for Londor, Borrawer horuby
ugroes Lo deposit with Londor s duplicats original of the Leass und nll surplosiaonts thereto and umendments Lthereaf, Lo bo retalned by Lender
until the indobtodness secured heroby Ia fully pald, 8o long nathare inno brearliofor dafault under any olthe covenanta, ngreamenta, obligutionn
und conditions herein contained to be performed by Borrawoer, or in the performeiies vy Berrower of nny ol the covenanls, ngrooments, ebligntions
and conditions in the Losae  bo porformed by the Tonant therounder, Lonuer/sbzll havo no right Lo terminato, cuncel, modify, change,
aupplement, nltor or amend tho Lease. No rolonse or furbearanco of uny of Barrower'a obliqutiona ns Tannnt under the Leuso, whether pursunnt
Lo the Lease or othorwise, shall relonse Borrower from any of ita obligations undar Vis Sceurity Instrumoent, including, but not limited to,
Borrawer's obiigutions with respect to the paymeat of rent as pravidaed for In the Leass vnd_Lho obsorvanco and performsace of sl of the
covenanta, agreomenta, obligations und conditlona contained in the Lonse Lo bo ubasrved und performesd by Lthe Tenant thoreundsr. Unluess
Lender shall otherwise oxpressly consent in writing, the foe Litlo to tho Property demisod by the 'ams< and tho leaschold eatato thorounder shall
not merge, but shall afwnys romuin soparate and distinet, natwithatanding the unien of such estatea 1thir in the Barrower ar in e third party by
purchaso or olharwise,

11, ACCUMULATION ACCOUNT. To pay to Lendor, if Londer shull require ub nny Lime o= from Lime to Ume, in addition to and
concurrently with any othor payments requized (n any nole secured by thia Svcurity Inatrument, monthly ad/ancy instanrents, as vstimated by
{endar frum timo o time for tho purpose of eatablishing an account (the "Accumulation Account™ for paymest ¢ »ay or nll taxes, nascssments,
apecinl nsnegumonts, Mre, casualty, linbility, loas of rantul incoma, and other insurance premioms, encumbrinesn and learshold paymenta,
gecurily doposits, or other obligntions secured by this Security [natrument or required o bn paid with respoct o the 2-unerty (thereafer in this
paragraph roforred to ue "such obligations”). Borrower shall deliver pramptly te Loader uil bills and natices of such chligztions. 1T the amounta
paid to Londer under tho provisions of this paragraph are not sufficisnt o puy such obligntions us they become due, Borrewe, shall pay to Lender
promptiy upon demnand the amoeunt of the deficiency, All monies paid to Lender under this paragraph may be interminglud with other monies of
Lendsr and such amounta held by Lender ahall earn only such Inlorpst as prescribed by law, if any, Londer may pay such obligations bafore or
ufter they becomn due und payuable, but bofore delingunncy. In the event of o default in the puyment of uny note ascured by this Security
Instrument, defuult of any obligation secured hereby, or default in the performanco of any of tha covenanta and obligationa of thia Security
Instrument, thon any balance remaining from moniocs paid Londer undor thoe provisions of this paragraph may, ut the vption of Lender, be applied
to the payment of principal, interest or obligatiyns securpd horoby in lieu of boing applisd to any of the purposes for which tho Accumulation
Account i establishod. At nll times, any negotive balance in the Accumulation Account ahall cenalituts a saecured advance made by Lender to
protect ite security under this Security Instrumant, Leonder will make such reportaoftho Aceumulation Account uaanro required by taw.

12, ACCELERATION CLAUSE. Londorshall huve the righl, nt ita option, ta declaro ull sumsg secured hereby immediately due and
paynbt, iFany of the following aball occur: (n} Realrictiona an Tranafor. (i) Subjoct to the provisions af subparagraph tii), il, without the prior,
writlan conaent of the Lender, nny of the follawing shull accur, and {n any event Londer may condition its consent upon such inerease in ratw o 7}
interest payable upon the indebtedniess secured by this Security lnatrument, change in Lthoe maturily thereof sndior the puymont of a fee, sl o
Lendor may initasoly discretion require: (A) 17 the Borrower ahall eroate, effect, contract fur, commit to or conaenl to or shull aufMer or parmil any,
conveynnce, salo, nsgignment, transfor, lion, pledgo, mortgage, security intarest or nther encumbrance or alicnation of the Property or any part
thoreol, or intorest thereing (B) IFthe Borrower ig u trustse Horrowar, thon if any beneliciury of the Burrowor whall croate, effect, contract For,
commit Lo or consent Lo, or shall sufMer or pormit, any sule, nsaignmunt, tranaler, lien, pledge, mortgayo, ascurity interest or ather encunbrance o}
or alienation of such beneficiary's beneficial inlerost in the Borrowor; {C) If the Borrower is u corporalion, or If any corporation inu beneficinry org
a trustee Borrower, Lhen il 25 percent or mare of the shares of auch corporation shull ba sold, nssigned, Lrunafecred,
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lionad, pledged, mortgagoed, ar othorwise encumberoed ur alloenated; (D) I7the Borrawer in o purtnorahip or [oinl venture, ae if any beneficiary of a
trustoo Borrower is n“pu(l!\urlhlp or juint ventury, thon ifnny gonersl pertner or joint vonturer in auch partnaeship or joint venture shall creste,
ofToct or consont o or ahall sulfor ur pormil uny wale, nasignmunt, Lranafor, Hon, plodge, mortgags, securily lntoront or ather oncumbrance or
alivnation ol uny part of the paetnerakip intorout or joint veoiure inlerunt, an the cago mny ba, of such parinor or joint venturer; (153 1 thero shall
ba any change in control by wany of tennslors of stock awiorahip, purtnership intorosta of otherwine) in uny genara! puriner which Jdirectly or
indiroctly controla or is o gonueal purtner of o partisership of joint vontura bonelciary as doscribod in subpaengraph ta! G (b1 wbaye; or (8 1 Lo
Proporty (s used or occupied by the Dorrawor at thu dato of origination of the luan and Borrowor subnequontly losnos U Property or uny part
thereol; {(G) IT the Proporty in tonis) proporty nnd Borrowor ontars Inlo ainy louso, LONRNSY wgroevinnnt, of oCCURPRNCY & RrunInont vxcopl in
compliance with the terms nad conditions of this Security Inatrimont and the othar Lann Ducumentn. G Tho rostrlictivig of subparugraph i)
abiava ghall aol apply to (A) Hona securing the indublodioss nocurod by thin Securtty fnntrumatr; oe 11 tho Hen of carrent ron] ustste ixou and
nsaasamonta not {a defuult; or (b1 IFany of the follawing abull ocoue: ¢ IF Boreowar gulMoru it ttln or noy interent tharein to bo divested, whother
voluntarily or Invalunturily; (i) If Barrower changons or permita to be chungod the eharnctor or use of the Peaporty from tho characler or uno
contomplatad by Oorruwor nnd Londer upon exocution of this Security Lnatrumens, na specifiod In Borrowor's nppilcation w Lomder und othor
documont sexeculad by Barrawor In connoction with the Loun, (aeluding, witheut limitation, deilling o sxtracting i}, gus, or uthor hydrocarbon
substancon, or any minernl of sny kisd or ¢harnewe; or Gl P salt be commenced o candoimn the Proporty as being uwnfit for human use uind
vecupuncy or o abate us v nuinance axeivities or conditiona found thoreon (and Londer reusonnbly bolievon Lhak ita wecurity undor thin Socurity
inateument tnimpaired by such audtar the sctivition or conditions which aro (he subjoct ofsuch suiv) or for the partition or s le of the FFroporiy; or
Uvi I Borrowar has myaony oralor writton materinl misroprosontation or falied W dincloso iy smaterial fuct, In order to inducs Lender W enter
into the tranmaction‘evidenend by the Noto or ngroomants which this Security Instrumaeut socuron. 1 apny of the evanta onumarated in tha
precoding aubparagraply/(ali) (Al theough (A, inclusive, occur nnd iF Lander consuin tw the sume of fulln o exarcise ita right W declare nl) sums
socured horaby due nnd puzab’a, wuch cansont or failurs shall nol bo deamod or conatraod un a wulver, snd the consont of Londor shall bo roquired
on ull succamaivo occurruncoa,

13, PREPAYMENT vEr, . Should she Note ar nny other olligatlon socured hereuy provide uny fao for propaymeut of uny of the
indobtadnoss secured horoby, Lo poy rromplly said feo notwithatanding Horrowor shatl have dofuulted (5 any obligation socureil horeby wind
Londer, by renson thoreol, atintl huva do<in od uli sumn aecurod horaby immodiately due and paynbiv.

4. WAIVERS AND CONBENTHOLRTAININGTO NOTE, Norrower walves prasontmoent, demand, protost and notico of nonpuy ment
of the Note, and consents to deluyn, chnngos 170 Ume of paymaent, and the amount of instatiments due vindor the Nots, s 1o the reduction or
inerenno of tho intorast eats tharoof.

15, WAIYER OF STATUTE OF LIMITATIOMS, ‘Timo is of the uasanco in all Boreownr's obiligntions hareundor, nid to the Tullest
oxtont pormitled by luw, Rarrowor waivos tho righ! o nlaort any present or fituro statuto of lmitation with reagoct o any dobl, domund or
obligation socured horeundor in any setion or procovdiog far the purpose of onforeing thin Sveurity Instrumont, the Nulo ge uhy other Lown
Documant or nny rightaor romoddios herounder,

18, INSPECTION AND DUSINESS RECORDY, (order or nny nuthorized raprosontative or agent of Londor ar any person or ontity
intorestod o nequlring all or wiy pact of the Losn mny ontec’uson and inapoct the Property al nny ronsonsble e duriog the orm of dhis
SBacurity Inotrumont. If tha I'roporty is now or harvaltor usod for conineisinl or residentinl income purpones, Borrowor will promptly deliver w
Londer such Rnuncinl statomunta, gross lncome statamonts, and profit and loss atalamaenta of such typus and ut such intorvals us mny be reguired
fram timo to tima by Londer which will bo cortifiod*und propared according ta gonorally aecoplod accounting principlon ar nther prineiplon nnd
pructices accoptablo Lo Lender, which stalomenta ahail cover Lhe Mnanciniupirations rolating W the Property, nnd Horrowor furthor agrees whon
regquostod by Londer to promptly deliver in writing sueh further additonni-fafszmation us required by Londer celating to any sueh Rnuncia)
atatemaonta, Borcowar shinl] fueniah w Lendor within 30 days aflor tho end of cack/(Vénl yonr und within 18 daya of Londere'n writlton reguosl, »
rant schodulo ns of the end of such flscal your or no of 30 duye prior (o tha dute of alck roguont, cortifiad by Borrower, showing the namu of ench
tanhmt aid tho apace eceupiod, Lho lonae expiration date, the rant and additional ret Sue and payable, prepnid ront, if nny, security deposit paid,
Lhe last dote W which ront waa paid und whothor oe not auch tonnnt wan thon i defuult under uiy of tho lorma o the Jease. [n the evont Burrower
fuila to comply wilh the provisions of this parngraph 16, Londor shull hinve tho right va hara Doerower's beaks and records wudited by un
indopondent certifiod public accountant, and thoe cost of such auditshiall ba the obligntion of tha Partawer kecarod by thin Sucurity Inatrument,

17, ESTOPPEL CERTIFICATES, Horrowor, within 10 doys uler written roquest froncledder, shall Turnlah o wrillen statemont, duly
ncknowledged to Londor and any third party designnled by Landar, notting forth the unpaid prinsssd and interoat nind any othor swmg and
churges dus unduer the Note, Lhia Socurity Instrumont nnd tho other Lonp Documonta, and whother or noerany oTseta or defonaos exist ngainat
such principal und interest or other sBums or charges wied stating that tho Noto, Security Instrumoent untd i tier Loan Documuents havo not besn
modilied or slating that thoe Naotes, Security Inatrument or other Loan Doeumonti have been modified aid apociylng: such madificntions, nnd thut
the Nolo, Security Instrument und olther Loan Documonta, ns unmedifivd or modifiod, as applicnble, resnnin in ful! fezeo nnd effoet, 1f Borrowsr
faila o oxvcute and doliver auch estoppol cortificals within sueh 10 day paried, Dorrower shall conclusively bo dedime 1o have constitutod and
appointed Londer ns Borrower's spoecinl attarnny in fact W exocuto awl delivor nny such entopprel cortificatn to any thicd grrty and shull bo deemod
to have certifiad that the Note, Security {naltrument and othsr Loan Documanta romain in full forco nnd nffact, oithor Gnmodified or modifled in
the manner spacifiod by Lender, whichever Londer reasannbly may reprosent, Horrower and Lender vxproasly agree thitweny such cortificnto
muy be retiod onby any proapective purchasor of tho Loan ur any portion theroof without independent invoestigation or oxamination.

18, RIGHT TO COLLECT AND RECEIVE RENTS AND FROPUTS.  'Tho neaignmoent af roms sot forth horeinabove shall be fully
oparaliva withaut any further action on the purt ol either purty, Notwithatanding any othor pravision haeoaf, Lanider hereby grants peentission W
Borrowor Lo collect and retnin the rents, income, issuon, royallies, tolls, enrnings, gprofita, and othor benelita of the Propoerty as they becuma due
und payoblo and to hald tho ranL socurity deposits, but resorves tho right Ly rovoko such permission aL any timo by natice in writing to Borrowar,
mailed to Barrower at the tust known nddress; upon default by Borrower in ppymont of nny indebtednness secured hereby or in the porformance of
sny ngreement herounder or under uny olher Loan Document., Upon, nr at any time after, the Aling of n complaint to foroclose this Sveurity
Enatrument, the court In which the complaint s flled may appointa recoiver ofthe Praporty. Such nppointment may bo mude vither before or afler
sala, without notice, without regnrd to solvency or insalveticy of Borrowar ot the time of upplication for such receiver, uind without rogard to the
thon value of the Property ar whethor the samae ahall be then occupied ns a homentoad or nel; and the Londer may bo appointed ga such receiver
Such receivor shall have tho power to collect Lhe rents, issues and profits of the Property during the pendency of such lureclosure auit and, in ceng
of n anle and o deficiency, during tho full statulary period of codemption, if any, whother thero be a redemption or not, na well an during NPl
further times whan the Borrawoer, vxcept fur the intervention ol auch recnivor, would be entitled to colloction of such renta, issues and profils, ang
all other powara which may by pocesaury or nre usual in such cases for the protoction, possgssion, contral, munsgement and operation of thyha
Property during Lthe whale of snid period, The enurt may, from timae to time, authorize the recoivar e npply the net income from the Propoerty tn Elm
haode in paymant in whaels or in part of: () the inbeblodnosa heruby secured or the indebledneas aveured by any decreo forvcloaing this SncuriLN
{natrumont, or uny tux, special assesament or other Hun which may be ur become superior to the Hoen horoof or such docree, provided auc
upplication ia made prior to Lha foreclgsuro sale; or (1) Ltho doficiency in case of a sule and deficiency. Nothing harein contained shall be construed
ua conatiluting the Lender n mortgngee in posaesatan in tha ubsence of the actunl taking of posaessivn of the Property by the Lender,

* by the managing general partner of Borrower
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19, LEARYS QI"I"EC’I'I NG TIHE PROPERTY. Tho assignmont of loawes sot furth hereinabove shall nat be decined to lmposs upun the
Londor any of the vbligntions ar dution of Lho Berrower provided inany such lease (including, withoul limitation, apy linbility under the covenant
ol quiot onjoymont contained in any lease in tho event thal any lenant ahall have boen burrod and fureclosed undor any wnfv under the pownr of
sile contained horoin ol a¥) right, tite and intervat in the Property vre sny part thereon), und the Borrowor shall comply with and cbserve its
obligations as landlord under 81l lunaes aTucting the Proparty ar any part thorool,

Horrowar shall not ameond, modify, enncol, taemineto or vztend tha term of nay lenso on the Proporty ontered inw by Borrowor us
landlard prior Lo the dute hereo! nor shall Harrower onter into any saw loase on the Praporty aftar the dnto horool without the prive weitton
ennsent of Londor, Notwithslanding the furegolng provision, Lander horaby granw permission Lo Borrower, revocablo at any timo without rogord
t tho dus and fuithful performunce of the Horrower under thia Sacurity Instrument, the Note and other Laan Documaonta, upen 10 days written
nukica from Lander to iloreower, o nmoend, mdify, cancol, tarminate or oxtend tho toem ofany oxinling Ieawe and (o ontar into now feares (00 the
Judgment of Borrowor, ronsonibly exerciaed, such nctivns do not wdvorsaly afToct Landers nocurily intorest in the Proporty, T addition, o
Qorrowoer, if roquented by Lendar, shall furninh prompuly to Londar original oe cartifed coplon of all puch fonsonnow sxintingor heronfare cronted,
Borrowuor shall not necept paymont of ront mure than 1 month in ndvanrce without the prior writton consent of Lomlor, lender (8 autherized to
fareciose this Security tnatrument subinct W the righta of any tonanis of the Prupoerty or may aioet which tonsnia Londer destron W aame s
paetien dofondunt Lo uny auch furdclonure procoedinga and tho Miluro o make nny such tenanta partion dofundunt W any such foreclenury
procsudingn nnd to foreclone Lhoir rights will not bo, ner be nesorted by Lhe Borrawor to by, a defonne to nny procoodingn fnstituted hy the Lender
Lo colloct the numa secured horoby or to colloct nny defieioncy remaining unpuid niter the foreclosure anlo of the Property,

With roapectia the assignmont of lonsos horeinabove vot furth, Barrewer shull, from Ume L timg upon rogusst of Lendor, spocifienily
neaign o Leader, by v ivsteumuont in weitlng i such foem as mny ba npprovod by Lhe Londer, all right, Litle and Intoront uf the Berrower in and
Lo nny and uil loasos now orharenfer on or affecting the Proparty, togothor with all necurity thorefor nml ull monins puyuble thoreunder, subjoet
1o tho condtional permiscion burainsbove givon Lo Lhe Borrowor 1o colluct the ronta under upy sueh Jonwo.  Dorrowor shal) nlso oxacuto sm)
doliver W Londer nny notiftvarion, financing alntemont or other documont reasonably roquired by Londor te porfoct the furegolng nmaignmaont ne
toany such loases, Londor van'>o<vs tho right, ub any time and from Limo o Lime, o notify sy tonant of tha righta of Lendur as provided io the
usalgnment by Hocrawer w Lanaar oFall loaaen rolating o tha Praperty and W the conta, iwnies, proftis, gacatogs, Incoma amd athor banefita
therufrom and from thae Propurty. "

20, FAILURE OFDNORROWER /OCOMPLY WITH BECURITY INRTHUMENT. Should Borrowar fuil to muke any paymont oe W
do sny nct as provided in this Becurily laatrimong, tho Note, or any other Lo ocumont or (il to parform any obligation socurod by this
Soecurity Inatrumont or du uny uet Doerower 18T ot ol W da, or ahould any of tho represvntations and warrantlos imado by Boerowor bu untrue in
uny matorial renpect, ur il (0 n potition in filed Ky Bozenwar, or nisy guarantor, co-makor or endorser of tho Nolo aecking or nequiescing to any
reorganization, arrangument, componition, readjur.men’, thgaidation, dissslution ar similar reliof undor any luw rolating w haunkruptey or
ingolvency or an invaluntary petitlon wndor such laveds Tlad againet Borrower and ia st in ofToct 80 deyn from the data of such Ming; ortibn
rocoivor, trusteo, maaler or Houidelor is appointod with redpact 16 the 'roporty or Ltha conta, [asaen, royaltion, profita, Incoimn or other boneflty
tharofrom; or (ill) the Borrower, or any guarsator, co-mukor o oridaraer of the Nota In “lanolvent® (unable to pay 1 debila s thoy bogame due
nnd/or f tho Mie markat valuo of  ita ansetsa doos ol oxcoad vorwggregute Habilition); or (v Barrowor mnkos an asaignment fur Borrowor's
ceoditora; ur (v) aoy significant portion of Borrowoer's aasols is ntinchrdrarocutad upon or judicially selzad o uny manner sod such sttanchunont,
srocution or salzure (A not discharged within 10 dayw, Dorrowar sl nll bo In default winder thin Security Inntrumont, uttd Lender thut withowt
ubligntion so W do und without notice to or demund upen Borrowor i without reloaning Borrawer from uny abligntion horeol, nin! without
contwsting the validity or nmount of tho aamu) shall have tho right, oy option, Lo deelnre nll summ socured haraby inunedistaly due nnd
puyablio, nnd may muake or de tho wamao ln auch mannor and W such oxtant ax il piay doom necomsary Lo pirotoct the socurity hioesof, Londor boing
autherized to entor upon thu Property far nuch purposes, and in oxorclaing aay ~ae'i powsr, pny neeossary azponsen, omploy counnel ned poy
atlarney's faon, Upan dolnwlt by Borrower, Laotder shall bo netitlod \hsroupes or Viee nNer without nolice or demand lo inmtituto mut nt biw or in
sguity to nnforce the righw of Londer haroundor or under the Note. In Lhe avers of any such dofauslt ar Broneh, tho Lendor shall have 1ho
continuing option o unfuree paymont ul nll sums agcuryd horoby by netinn nt law or by nufs in wuily to forgelono this Socurity Instrumaont, cither
wr buth, concurrenily or othorwise, and one action or suit alinll nat abrte or ba & Bar Lo ar walvaraf the Landor's rlght to Inatltito o miaiotale the
uther, provided Londor shall have only ona pnyment aad astisfuction of naid indobtadnesn. Earvovror ngrovn to the full extont purmitted by Inw,
thutincase of u dofault on ite purt horoundor, neither Borrowor nor nnyone clniming through ovan-er 12 sholl or will sot up, clulny or sovk 1o tnke
ndvantago of uny sa-called "Moratorfum Law™iow or at any timo herenllor in forco or nny apiosisenient, valuation, stay, extenaion or
rodomption lpws 1ow or huroular in foren, ity ardur Lo provont or hindoe the sofarcamont of forocomize of thls Bocurily instrument, or the
nbaolute snle of Lho Property, or the floal and absolute putting lnlo passosaion thervol, immodintely alr puch snlo, of thy purchaser theront,
ingluding Landor, Norrowar alao wiivaes to Lho full oxtent Lhal [Lmay Inwfully so do, the DBeonafitorallsuch (uwa, wnd any nod nff right o have the
nxsoln comprised in the ancurity intendod o be erontad heroby marshalled upen any foroclosure af tho How hareo! axd ngrnen thnt tha Proparty
may bo sold nsan outiretly, Borrowor and all persuna dealing with the Proporty through or undur thoe Barrowoer npa U Ole succomiori s annigns,
including, without limitation all subsequant purchuoors of nll or any portlon of the Property and ull persans holding orablaining o martgage lion
ar ather lien on the Property which is junjor wind subordinate Lo Lhin Becurity Insirument, by tiking nnd secepting thelr rusonetive conveyunean,
sncumbrances, mortgages or livns do buroby ncknowlodge, covenant nind ngrev with Lender that(id in tho event ol wny dufiull in the copayment of
tha indeblodnosa socured horoby, or in tho ovont af uny defaull under the tornss of thin Security lnstrumanl, or undor any sther marlgnge vr
seeurily ogroement securing tho same indeblodness nn is socurvd by thin Security Instrumant, whother dirselly or by virtue of o crose.
collutornlzution ngroomaent, or undor any vther Lonn Document, the Lendor may procoud to svek fereclosure or any vthar rollefavailulito nt law
or {n aquity in any order which Londer muy deteemine, in Londor's nale dincrotion, nnd Londer may procoed agninst nny proporty or cotlutersl
gocuring snld indobtednoss in uny order which Lander olocta without rognrd 1o any mattars which could or might bo raised by any subsequont
purchusar ot by any junior lloner or eneumbrancer unsler theae certatn equitablo dectrinen known an the doeirine of “marmniling of assels™ and
the docteine of "invorae ardor of allenntion™, tii) thoy will not amsert, nnd thay do horoby warive nny right s pssert, the dontrine of merghalling of
nsseta or uny similor sguttable dectrines, nnd (D thoy will not nsaort, and they do horoby wilve any right Lo assort, the doctrine of invoreu ordoer
of altenaticn or avy similar vquitabil doctreings. Borvoweor heroby exprossly waives any and ull righta of rodemption from anip under any order or
docreo of foreclosure of this Svcurity loatrument, on ita own behalfl and on bohalf of ench snd evory person, excepting anly decroe ar judginent
croditora of the Borrowor nequiring any intareat or titie to the Property ur benaflcinl intarest in n truateo Borrower aubsequent to the date heroof,
it boing the {tutant hereol that nny uad all auch righita of redemption of the Burrawor and of all other porsens are sid shall be deemed Lo b haraby
waived to the fult extent permitted by provisions of Chaptor 110, Parn, 12:124 and Parn, 12.126 ol the Hlinois Statutes or other applicuble luw ar
roplacement atatuwes: and if the Dozrrower i# a truatey Borrowor, Horrowor coprosents that the provisions of this Section tinchwding the waiver of
rademiption rights) wora mudo at thu oxpress direction of Borrower's heneflciurion nod the persons huv g the pawer of diroction uver Borrowar,
and are made gn bohulf of the trust estate of Berrewor und all beneRciarion of Barrower, ne woll un 61l ather porsuns maentionod ubave, The
proceeds of any foreclosure sale of the Property shall be distributed und npplied in the following order of priarity: First,on necountof all conts and
expunses incident to Lhe foreclysure proceedingd; Second, all other itema which, under the Lerms hereof, constitute indebiedness secured by this
Security instrumaent additional to that evidenced by the Noto, with Interest an such itema os herein provided; Third, to intorest romuining unpeid
upon the Nole; Fourth, to the principn) remuining unpuid upen the Nowe; and [astly, the remainder, if any, to the Berrowoer, and its Auecessors or
nagigna, as their rights may appear.

This Paragraph 50 is subject to Paragraph 41 hereof.
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21, NO WAIVER OR MODIFICATION UNLESS IN WRITING, No madificution ur waivor by lendor of iny eight under this
Security [nutrumoent shull bo uffoctiva unless in writing, Waiver by Lendor of any right granted w0 Lender under this Security Instrument or
under any provision of Lhis Seeurily Instrument as Lo any transaclion or oceurronce shall not be deemed w waiver us ta any future transaction or
occurrence. By nccopting paymont of any aum necured horoby niter ita due dute, or by muking any pnyment or performing any sct an behalfaf
Borrowor thal Borrower wuas obligated heroundor but failed o0 munke or perform, ar by ndding nny puymont so made by Londer o Lhe
indebtednesa gocurad hareby, ar by axarcising Londor's rights to roceive and colloct the incomo, rents, ispuus and profia therefrom, Londer doen
el waive (ta eight o raquire prompt pnyment whon due of all sums o secured ar to require prompt performancs of all acta roquirod hersunder,
orto declure a defaull for fnilure 8o to pay ar perform,

22, REMEDIES. Nao rumuedy hereln provided shall be oiclusive of any other remedy harvin, ar naw aor bereaflor sxinting by fyw or in
equity, butshall be cumulative, Every poweror remoedy haroby given ta Lender or to which Landur may ba othorwiso entitled, masy be exercined
from Lima to time and na ofton ne may be doemed oxpediont by Lender. Laender may puraue soperate remodies, If Lender holds any wdditionul
security fur any obligution socured heroby, IL muy onforce the sale thervol at ila option, sither bofore, contempueranecusly with, or afler
foreclonure ia made horoundor, and on any defnult of Barrower, Lender may, at its optlon, offset againat any indebtledness owing by it W
Burrowoer, thy wholo or uny part of the indobtodness wecured heeeby, and the Londer (s heroby authiorized and empowored, ot i option, withous
any obligation sg to do, und without uffecting the obligations horeol, ta upply toward the paymont of any indeblednass securvd horeby and of
the Borrawor to the Lender, nny snd nl) sums of money which the Londor may have in it posseanion or undar ita cantral, including, withoul
limiting tho gunerabicyaf the forekeing, the indobtednesa evidoncod by an invostmaont cartiflento or uny escrow or trunt funds, [norder W nasura
the dufinitonesa uid corcainty of the elghis and phligationa heegls provided, Borrower walvos any und all righta of offact ol claims a1d no ofTsot
ahall raliova Horeawor Flain puying installments on the sbligutiona aneurod heroby anthay becomo dua.

23, GENMERALPILOYVISIONS. () Aaund whon uned Itaroin, the torm "Borrower” shodl mean and (ncludo the Barrowper above.anmued
und [ta succonsors and permistes asaigng und tho toem "Loander™ shall mean and Include the Londer horginabove named and it nuecennors und
usaigng; (b) wherever the oniarc s roquires, the musculine gendor includes Lho fuminine and neuter, tho singular sumber includes the plural
and vice-versua; (o) cuplions and pavegraph hardingn usod heralnn are fur canvatlance anly, nee nat & pert of this Security Tnatrumont, wud shall
nol be usad in construlug (G (0 Lesdearntl havo vhe right oy nny Ume and from Vimo w time (o provide any informution it has in (ts posaension
relating W thu Borrowor or tho Property 127any party intereated inacquliring allor any puet ol the Loun; (g)in oxnrelning any sight or remedy or
tanking any aciion provided hecoin, Londar m=y act through ita amiployoos, agenta or indepondoent cantructars, an nuthorized by Londors und (N AT
maro than ona perosn i namod as Derrower, ereh Galigation af Borrower boraumbor nhull ba thoe jointand several shiigstion of gach nuch person.

24, FURTHER ARHURANCES, Atauy timaand from tHme Lo time, upon Lendar's requoent, Borrowar shall make, executa and dolivar,
oF anuae o e mathe, oxecuted and delivered, W the la)der and whoere approprinte shall cuune to bo rocorded or Ned, pnd from tmn w Uime
thereuNer to ba ro-rocorded und roffled nt nuch tinizardidn such oMicon and placoa aa ahidl Lo deomad desirnble by Lendar, any and all such
furthnr mortguges, instrumonts of further atmurance, 2oz fanted nid sthor documuenia gi the Londer may consider nocosanry or dostrable In
nrder o effectunte, camplote or perfoct, or to continue ad presecvo the obligutiona of the Baerowor undor the Note, this Security Instrumsont or
nny othor Loan Documuent and the lien of Lhia Becurily Inateainent or any other len aa & Yon upon ul} of the Praporty or any other prapocty
nocuring the Indeblodevsn evidonced by the Noto, whathor now ewrsaar horoaltor nequired by the Horrower, nind unte ull and every porson ore
pucaons duriving any vslato, cight, Litle or intareat undor thin Sucurity lastrumont. Upono siny Tuklure by the Borrower W do do, the Loander imny
miku, vageuty, cocard, Ha, ro-cocurd or rafile any and alb such worngrger, inavramoenta, coeticates nnd documaenta for nind in the numo of the
Herrawar, nid Lhe Dorrowoer hareby irrovocably nppolnta tho Loandar wapsnt and sttacney-infact of the Boerower Lo da o,

8. GOVERNING LAW; HEVERABILITY. 'Thin Securlly Instiwiest shall be gavornod by tho low of U jJurisdicuiae {n wlhijeh the
Propurty in locuted, oxcopt to the axtent auch lnw in contrary ore inconnistent with b lnwn, rules or regulations of Lhe Unitod Staton now in oifoct
or hoeroaar promulgatod or 1o e axtent stch low coatricta activition othoewise soriaitiod ta foderaily chinrtorod savirgs banka, (0 which evenp
the luwn, culos aod roguluiions of the Unlted Statan and Vo zulon and rogulationeriiating o the aetivitios of fudoruily chaetered suvingu bankn
shull upply. In tho ovent that nny provision ore claune of Lhin Socurity lnntrument, the Note ur other Laan Documonta in canutrued by u court of
compatont jurisdiction to be void, invatid or unsnfarconblo, auch conklruction shndl nat uTeet eiher provinionn af this Bacurity Instewmont ur the
Mata or the othor Lonn Documonta whileh can bs givon offuct withaut e void, invalld ar unapiorceable proviston, nnd o thin end the pravisions
of thin Security lustrumsnt, the Note nnd the vthor 1Loan Documonta nro docinrod (o Lo novaralils,

20. NMOTICES, Kxcopt Tor any nolice roquired by npplicablo luw to bo given In nnother mnries
Nuta, thin Socurity (nstrumont ar any othee Lonn Docwment shall bo in wreiting; (h) anch wueh noticn chnllGa dosmed roceived upon the warlierof
ti3 roceipt in persan by tho rocipiont party of (i1 2 days after malllng such aotice, cortiflod mindl, retirinivo 1obpt roumatod 1o thn addross wer forth
herveln ar such other nddrons na the recipiont party may havo doslgnated by notico glven inthe mannor upocifiza nunve,

27, LOST INSTRUMENTS. In the svont st fellowing exocution, tho Nule, this Becurity Instrusoonl srany other Lawn Doconent
nhould be iont, dostroyed or mutilnted, Burrowsr ngreon to oxocuto anathee originel of mich Note, SBecurity tnstrumany o daonn Documant,

18, FUTURE ADVANCES. Borrowor ncknowlodgos und ugroou Lthat Lthin Security [natrument shall‘socurs not only the origitnl
indobtodugss rofurred 1o heroin and avideticod by the Mate, but aleo wuy atwd all fulure sdyances nnd Joane e oy Jondur w Borrowoer, or
succosaord in titlo; pravided, hawaver, that the nggregute of Lho (ndobitodaens avcsired by thin Socurity Instrumont Kasl nt no tinte excoed
3100,000,000.

29, WAIVER OF CERTAIN RIQHTYH, Norrowor horoby oxprosaly reloases nind walvos nll rights and bonofla under nimd by vietuo of
the Homostend Bxomptisn Laws of the Slale of Hinels together with all right 1o retaln possension of tho Proporly aller any defnull in any
puymont sacured horoby, or the branch of any covenant or agrosment haroin contained, of upon thae vecurrencs of sny dofaull under the Nute,
thia Security [natrumont or any other Lonn Document,

30, RELEAHE, Upon payment of wil suma aocurod by this Security lastrument wnd performanco of all othor sbligatlons of Bocrower
undor ths Nuta, U Sacurily Inateament aad all of U othar Loan Dacumontas, Londar shall relonsa Uhin Security lnstrument, Boreower khall
pay Londar's ronsennble conta incurrod fe coloaning Lhis Socurity [aatrument,

a1, JUNIOR LIENORY, Horrowor covonnnia und agroos thut any porson, Tirns ar corporation tking u Junior mortgagoe or othor lion
upqgn tho Praperty or iny intgroat thereln, shall tuko cho said Naws subjoct o the righta of tha Londor terein to ammend, modify snd supploment thoe
Note, this Security [nstrumuent and any other Lasn Document, and to vary the rato of interest und tha method of computing the same, sod W
impoda ndditional foos und other chnrgon, nnd to nxtond thy maturity of the indebitadnosa socured by this Security Instramont, in sach und uvory
cane without sbitaining tho consunt of the helder of such funlor lion knd without the Hen of this Security [natrumont losing its prierity over the
righws of nny such Junior lion. Novhing o thia Section contalned uhall be conatrund ns waiving npy provision of Section H.10 heroef which
provides, nmong other Whings, that it shull conatituto nn Evoat of Defaullifvhe Proporty bo sold, convoyod or encumbered.

32, BUSINESS LOAN, It is underatood and ngreed that the Lann evidonced by the Note nnd secured heroby (s a business lonn
within the purview of Sectiun 6404 of Chapler 17 of [ifinois Hevisod Statuea (ar any substitute, umended, or replacement ntatuten) trinanciod
sololy for the purpose ol carrying on or nequiring the business of the Borrowar o, if tho Borrower in u truatee, for the purposs of carrying on or
acquiring the business of the bonufciurios of the Horrower us contomplated by said Section,

Major lasae rege 8 of 14 INSTHIWUTION:  WHITE Heturnto Leader, CANAILY Barruwer,
Loode (ROZ: 108 I MK Vs
NOT STOCKED BY SUPPLY
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33. INSURANCE UPON FORECLOSURE, Incuseof an insured loas alter foreclonurg proceadinga have bosn instiluted, the proceeds
of any insurance palic¥ or policiea, if sot applled in restoring tho Property, us aforesnid, shall be used to pay the amount due in accordunce with
any decroe of foruclosurs that may be ontored in any such proceedings, and the balance, ifany, shall bo paid as thacourt may direct; and:

{u Inthe case of loreclodurs of this Securily Inatrumunt, Lho court, in its docree, may provide that Lhe mortgagee’s clause attached o ench
of the caaualty inaurance policioa may be canceled snd thul the docreo croditor may cause o new loss clnuse w bo uttached to each of
suld cagunlty insuranco policies making the loss thersundor payabdle to said ducree croditors; und any such foroclosure docroe muy
further provide that in cuse of one or mora redempiiona under said decroa, purauant to the stalules in vach such cage made und
pravided, then in every such case, cach and every succesaive rodomplor may cause the precoding loas elause attachod to ench casunlty
insurance policy to be cancaled and a new luaa clause Lo be attached herato, muking the loas thereunder payubio to such redemplar; nnd
In Lthe avant of foreclosure salu, Lhe Lender is hereby nuthorized, without the consent of the Borrower, to assign any and )l inauranco
policien to the purchaaer ot the asly, or to take such othor alepa an the Londer moy deem adyisuble Ww couse the intorest of such
purchaser to be protected by any of the said insurnnce policios.

34. ENVIRONMENTALMATTERS, Borrowsr roprosents that it, and the holdera of cnsemonta, licenses, OCCUPRNCY URreements und
any othor rights refating to the use ofnil or any portion of the Praperty (heroin jointly eatiod "Poraona Rewponsiblu®s, ure currontly in compliance
with, and covenanta and agroos that it will manage und oporate the Proporty and will cawse vnch Poersen Responnible to necupy und use its
domised portion of the Property in complinnee with, all foderal, stale and local luws, rules, rogulations und ordinances reguluting, without
limitation, air poilution, seil and water pollution, und the use, genoration, starnge, treatmont nnd removal, handliog oe dinpoaat of hazardoua or
toxic aubatances or othe matorinla (including, without limitation, raw materisls, products, building componenta, supplivs or westes), Borrower
further covenanta anl ugrr.es that itshall not inatall or permil wo bo instailed in the Property nabeoston or nny substnnce containing nabeatos und
deamed hazardous by or i violution of such federnl, slate or jocul luwa, rulvs, regulations or orders respocting auch matorinl, Porrower shall
sond to Lander, within five'da s of receipt or complotion thereof, any rupoct, eltution, notico or other wriling including without limitation,
hazardous wosto dispaanl tnuaifasie, by, o or From any gevernmentat or quasi-governmental authorily empowerad W rogulate or aversoe any of
the activitios discussod in ils-Zo ugraph, whuthur demenatrating compliance with upplicable lnw, noticing noncomplinnco, roquesting ar
requiring ntatice or action, comimarcinginvoatigation or requeating Narrowar ta ehow cause why zction fa not raqqulrod, ARar reasunable inguiey
nnd investigation, Borrower is not swpo of any hazordous or toxlc substances on or in the Pruparly whether contuined in tanka or other
containers, in structures or equipment, o! I=torporated in bulldings, 1n the ovant that, through whatever moans, lorrower or o third party
discevers hazardous substances on the Propertv, Borrower uhall remedy, roctify, rehabilitato, correct nnd remove from tha Proparty and dispose
of any such hazardous or taxie substances ol ot matariale In & mannor censistent with und in complnnce with applicalile Inwna, rulos,
rogulntions and ardinances. Borrawor ahall takeany and wll nerion necesnary, including but nol limited to, bringing logal suil agninat, those
Persona Responaible for the prosvnce af the aubalanc) on tita, or ntherwige obliguled by luw Lo bear the cout of kuch romuody. Lender shall be
subrogated to Borrowor’s rights againat nny and ol Fersors Rosponsibly; provided, however, Lunder stiall in 1o event bo obliguted to romody,
roctify, rehabilitato, corroct or romove and dispose of aiy 97ich substsnces nor shail Londer bo obligatwd to tiks Wiy action nganinet Nersuns
Reuponsibile for the foregeing nclivitios, Borrower agroes 1o (.ndr malfy, defend with counsel acceplable o Lunder (st Borrower's sole caut), and
hold Lendor harmluas ngninst any claim, renponao or other ¢rlizy damages, linbility or domand tineluding without llmitation reasonable
utlorney fees and costs incurred by Burrower er Landur, or both) uisineaat ofany claimed violution by Burrowor or wny Person Roupunnitsle for
any af tho foregoing luws, regulationa or ordinances or brouch of aily of tho forogaing reproasntations, covenanta or ngroemunta, Boarruwor
spocifically ngroea Lhal, notwithatanding any provision W the cantravy dn this Sacurity Instrumont thin indemnification shall suevive tha
reconvoyance or rolonae of this Securlly {natrumont, whethor pursuant to/priymant in (ull of tha Note or ferecioaurs by Landor under this
Security Instrumont and that, Il requaated by Landsr, Borrower at any timo dhs’ executo o sepnraty writing ratting forth such Indemnificallan,

SEE ALSQO PAGES 10 THROUGH 14 ATTACHED HEFRETO AND INCORPORATED
HEREIN BY THIS REFERENCE.

Claser 15 losn#s 0042258042
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35. LIMITED FORBEARANCE. So long as: (i} there has been no default hercunder; (i)
the original Borrower and Co-Barrowers named herein remain the title holder of the Property and
of the bencficial interest in the Borrower, respectively; and (iii) the Lender is furnished with
cvidence of timely payment of all renewal premiums on policies ol insurance reguired to be
provided by Borrower under Paragraph 6 of this Security Instrument; then the Lender and holders
of the Note agree to forbear collection of the deposits described in Paragraph |1 of this Sccurity
Instrument,

36. MISCELLANEQUS CORRECTIONS, The reference in Paragraph 20 of this Sccurity
Instrument to "Chapter [10, Parn. 12-124 and Para, 12-125" af the Illinois Statutes is hercby
changed to “Chapter 110, Para. 15-1601" of the Illinois Statutes. Further the references in
Paragraph 31 to “Section" is hercby chnnged to "Paragraph" and the specific reference in such
Paragraph 3[ to "Section R-10" is hercby changed to "Paragraph 12%

37. CLRMITTED TRANSFER. Notwithstanding anything to the contrary in Paragraph
12(i)(A) ef this Sceurity Instrument the Borrower exccuting this Security Instrument on the dale
hercol shall hgve a one (1) time right to scll, transfer or convey the Property (the "Permitted
Transler"); proviura, however, that the lollowing canditions are met prior to such sale, transfer ar
conveyance:

(a) the credit’vorthiness of such potential transferee ("Transferce") has been approved by
Lender;

{b) Transleree has eaiered into nnd delivered to Lender o written nssumption agreement,
assuming this Luossodn form and substance acceptable to Lender:

(c) Transferce or Borroyser \pays Lender an assumption fec in an amount equal to one
{1%) percent of the tien nutstanding principal balance of the Loan, tagether with any
and all expcnses of Liénfcr angd Transferce in completing and effectuating such
assumption; and

(d) There is no default under the Loan Documents.

38 EARN T F DS DISRB EMLNT_AGREEMENT. Refcrence is mode to that
certain Earnmout Funds Disbursement Agreemeast of cven dale herewith cxccuted by Berrower,
Co-Borrowers and Lender, which by this refereries’ s incorporated hercin as if set forth in its
entirety,

39, CO-BORROWERS. The undersigned ELSTOM-AVENUE VENTURE, an Illinois
partnership, and its general partners, RODGER D, CHENORE nnd JAMES PARRILLI, have
jointly and scvernlly among themselves and jointly and stveinlly with Borrower executed this
Security Instrument as Co-Borrowers, and agree to be bound By all of the terms and conditions
hercof, specifically including the cnvironmental provisions s¢t forth in Paragraph 34, subject,
however to the limitations sct forth in Paragraph 40 hereof.

40, I RA E PRQCETEDS. Notwithstanding anything to th<zontrary set forth in
Paragraph 7 of this Security Instrument, so long as: (a) the Industria! Spac: Lease with Minolta
Business Systems, Ine,, as Tenant, doted April 19, 1988 (the "Minolta Lease”). ie~in Tull lorce and
elfect and the tenant thercunder is not in defnult and such toss or damage sbal! not result in the
termination or cancclintion of the Minolta Lease or give the tennnt thereascer the right to
terminnte or cnncel said lease; (b) icases with tennnts in occupancy and paying sent-at the time of
the casualty (including the Minolta Lense) are in lull Force and ell'eet, with an u4pregate gross
monthly rental income of not less than $12,500.00, nnd such loss or damage shnll not result in the
tcrmination or eancellation of such tengses; (¢} cach of the tennants under said lenses (with an
aggregate gross monthly rental income of not tcss than $12,500.00) shall have delivered to Lender
its estappel letter in form and substance acceptable to Lender certifying that its fense remainsg in
Cull Torce nnd effecet and shall not be terminated on account of such damage or destruction; (d) no
insurer cdenics linbility as to any insured or claims any right of participation in any of Lender's
sccurity; and {(c) there i3 no defnult under any of the Loan WDocuments; then such insurance
procceds, nfter deducting therecfrom any cxpenses incurred by Lender in the collegtion thercof,
shall bc made available by the Lender TFor the repnir, rebuilding or restoration of the
Improvemenis on the Land, 1f the insurpnce proceeds arce made availnble for repair, rebuilding or
restorition, such proceeds shall be deposited with Lender and used as hercinalter pravided.

Borrower sholl, within sixty (60) <nys ol such lass, donmnge or destruction, submit to
Lender plans and specifientions for the repair, rebullding and restorntion ol the Impravements
which have been damaged or destroyed. Said plans nnd speciCicntions shall be subject to npproval
by Lender, which approval shall not be unreasonably withheld provided thnt such plans and
specificntions contemplate restoration of the Premises and such other improvemenis to a condition
and quality at lcast equal to that prior to such damnge or destructian.

~ 10 ~
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Borrower shall, within ¢thirty (30} days of approval by Lender of the plans and
specificntions, submit to Leader o lNixed price contract for the weork of construction cantempinted
by such plans and specifications. Snid contract shall be subject to Lender's approval which shall
nat be unreasonable withheld, Boarrower shall deposit with Lender, within ten (10) days ol
Lender's approval ol snid contract, an amount cqual to the amount required to reimburse Lender
For costs incurred in conncction with such review, plus the cxcess of the total cost of construction
as sct forth in said contract and the insurance procecds depositcd with Lender, The insurance
proceceds deposited with Lender and the Borrower's deposit pursuant to the terms hercol shall be
piaccd in a non-interest bearing Loans-in-Process Account and disbursed in accordance with
Lender's customary procedures for disbursement of construction loan procecds.

In the event the pluns and specificntions have not been submilted to nnd approved by
Lender in accordance with the (orcgoing provisions within 120 days of the event of damage or
destruction of the Improvements, Lender may at its option usc the insurance procecds deposited
with Lender to reimburse Lender for costs incurred in connection with such procecdings, to reduce
the balanccor, the Loan or pay the Loan in [ull,

I'c the event the insurance proceeds exceed the amount nceded to repair the damage to
the Improvemcats or necded to pay the Loan in full, the balance remaining shall be paid over to
Borrower,

41, DEFAUL'C, © For purposcs hercof, any one ar mare aof the fallowing cvents shall
constitute a "default™ (o) failure to make any required payment under the Note within live (5)
days after the date whetduc; or (b} failure to perform or observe within thirty (30) days after
written notice from Lender 10, Co-Borrowers, any other covenant, promisc or agreement contrined
herein, or in the Note or any.4tiier Loan Document executed in conncction herewith,

42, LIMITATION ON RECOURSE, It is agreed that notwithstanding anything to the
contrary in the Sccurity Instrument, {4) Borrower nnd Co-Borrowers shall anly be liable upen the
indcbtedness evidenced by the Note, or sums ¢r amounlts to accrue or to become payable
thereunder or under this Sccurity Instruoient or cither of them, to the Tull extent (but only to the
cxtent) of the Property; (b) il default occurs in the timely and prompt payment of all or any part
of said indebtedness, sums or amounts, any/judicial procecdings or enforcement of the remcedies
under the Note, this Security Instrument and the other foan documents brought by Lender against
Borrower and/or Co-Borrowers shall be limitea «o)the preservation, enforcement and farcclosure or
any thereof, of the licns, cstates, assignments, witles, rights and sccurity interests now or at any
time hereafter acquired by Lender in the Propeity ns sccurity for the payment of the Note and
the obligations of Borrower and Co-Borrowers under this Security Instrument and no judgment,
attachment, exccution or other writ of process shall %¢ sought, issued or levied upon the asscts,
property or funds of the Borrower and Co-Borrowers othzr than the properties, rights, estates and
intcrest of Borrower and Co-Borrowers as are identificd as a-oart of the Property in this Security
Instrument and any other lean document; (¢) in the event (of i foreclosure or other disposition as
provided for in this Sccurity Instrument and other loan Uccuments of such licns, 1itles, estates,
assignments, rights and sccurity intcrests sccuring the paymérnv »f the Note, whether by judicinl
procecdings or the excreise of the power of snle, no judgwent Tor the deficiency of such
indcbtedness, sums and amounts shall be sought or obtained by Nrote Holder ngainst the Borrower
and/or Co-Borrowers.

The forcgoing limitation shall become null and void and shall have e force or effect in the
event of the occurrcnce of a "Recourse Event”, as hercinaflter defired, and any default by
Borrower and/or Co-Borrowers under the Note, Security Instrument or aay. other loan document
(whether the default(s) has/have occurred before or nfter the occurrence of 4 Rccaurse Event™).

Upon the occurrence of any "Recourse Event” ns described in any of subnaragraphs (b), (c),
(d), {¢) and () below and any declfault by Borrower and/or Co-Borrowers under the 'lote, Mortgage
or nny other loan document Lender shall have recourse agninst Dorrower and Co-Borrowers,
jointly and severally, and all of their respective nssets, such recourse being limited to the amount
of actunl damages incurred by Lender as a result of such "Recourse Event(s)" including without
limitation the cosis and expenses of colicction thercal, including attorneys’ feces. Upon the
oceurrcnce of any "Recourse Event” as described in any ol subparagraphs (n), (8) nnd ¢h) below
and any default by Borrower and/or Co-Borrowers under the Note, Mortgnge or any other loan
document Lender shall have full recourse against the Barrawer and Co-Borrowers, jointly and
scverally, and all of their respective nssets.

. "Recourse Event” ps used herein shall mean the occurrence of any of the following
circumstances or cvents,

{n) any loss or damage which arises from fraud or nny materinl misrepresentation made
by Borrower, or any partner, officer, ngent or employee of beneficinry of Dorrower in
any matecrinl writing or containedt in any of the provisions of the Note, the Security
Instrument or nny other lonn document;

<11 -
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moterial breach of nny covenant contained in the Security Instrument relnting to the
failure by Dorrawer to poy, satisCy and discharge all general and specinl city, county
and statec taxes or specinl assessments or encumbrances, charges and liens which are or
may be prior or superior to the lien of the Security Instrument;

misapplication of (1) procecds paid under any insurnnce policies by reason of damage,
lass or destruction to any portion af the Property to the full extent that such proceeds
are payable or should be panyable to Lender under the terms of the Sccurity
Instrument; or (2) proceceds or awards resulting from the condemnation, relnting to
any portion of the PProperty to the Full extent of any such proceceds or awards which
arc payable or should be paid to Lender under the terms of the Security Instrument;

Frilure by Borrower Lo cnusc to be maintained upon the Property such insurance
covernges as is required under the Sccurity Instrument:

failurc by Borrower to (1) keep the Property in substantiatly good condition and
rcpair, ordinary wenr and tear cxcepted, or (2) comply with all Inws and ordinances
r.flfecting the Property;

[zitare by Borrawer to remit to Lender promptly upon demand therefor pursuant to
the'tiems and conditions of that certnin Absolute Assignment of Rents and Landlord’s
Intirest in Leases of even date herewith from Borrower and Co-Borrowers to Lender,
all redds, income, issues and profits from the Property and deposits for sccurity
purposcs/raccived in connection with leases or tcnant improvements, or otherwise
delivered Sy occupants of the Property to Barrower;

nny conduct or.action or attempied conduct or action by Borrower, including without
limitation thd¢ filing of any bankruptcy proccedings, to prevent Lender from
cxercising, or to impede Lender in exercising, its sccurity interest in the Property;
provided, however, i the bankruptcy petition or proceceding is dismissed or atherwise
resolved to nllow Londer to exereise its sccurity interest in the Property within nincty
(90} days after the inina! Filing thereol, the personal liability shall be limited to an
amount cqual to all sums-duc under the Nolte, this Sccurity Instrument and the Loan
Documents during the perdincy of such procecding (including attorney fees and
cxpenses incurred rom sucli procecding); and

any cxpenses, damages, or linsilivies, including, without limitation, all reasonable
attorneys’ fees, whether incurred- by \Note Holder prior to or lollowing loreclosure of
the Mortgage and whether Note Holuer shall in the status of a lienholder or an owner
of the Property lollowing forcclcsvie, directly or indirectly arising out of or
attributable to the use, generation, stornge, release, threatened release, discharge,
disposal, or presence on, under, or about the Property of any materinls, wastes, or
substances defined or classified as hnzardons or toxic under any Tedernl state or local
laws or rcgulations.

q43, ACCUMULATION ACCOUNTS. Notwithstandingaaything to the contrary contained
in Paragraph 11l of this Sccurity Instrument, so long as: (i) theze'in.no default hereunder or under
any of the Loan Documents; and (ii) Lender is promptly Cutvnizhed with evidence of timely
payment of all taxes, premiums on policies of insurance nnd oiher ‘obligations as described in
Paragraph 11 hercof; and (iii) the original Borrower {having a¢ Seneliciary the original
Beneliciary) remains the owner of titie to the Land and the Improveinents thercon; then Lender
agrees to Corbear coltection of the deposits described in Parngraph 11 herdofl.

44, AUTHORITY AND EXCULPATION OF TRUSTEE BORROWYLP. This Sccurity

Instrument is exccuted by LaSalle Nationnl Bank not personally but ns Truitee ns hereinalier
stated, in the exercise off the power and nuthority conferred upon and fixed in 1t us such Trustee,
and it is expressly understood and agreed that nothing herein contained shall be constituted as
creating any liability on said LaSalle National Bank as Trustee as aforesnid, or on LaSalle
National Bank personally, to pay the indebtedness under the Note or any intcrcst that may accrue
thereon, or any other indebtedness aceruing thercunder, or to perform any covenant cither express
or implicd therein or hercin contained, nll such liability, il any, being cxpressly waived by the
Lender and by cvery person now or herealter claiming any right hereunder, and that so far as
LaSalle Nationnl Bank as Trustce as aforesaid, and its successars, and LaSalle Nationa! Bank,
pcrsonally, are concerned, the Lender and the owner or owners of the indebtedness accruing under
the Note shall look solely to any onc or more of {a) the Property Tor the payment thereof, by the
cnforcement of the lien created by the Mortgage, in the manner herein and in the Mortgage
provided, or (b} action to enlorce the personal liability of any obligor, gunrantor or co-borrowers
herecof, or (¢) enforcement of nny other security or collateral securing the indebtedness evidenced
by the Note.
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Property Addroaa: 2076 MNorth Elgton Avonuo
- Chlcago, Illinoln

Proporty ldontifieatinn Numbar; 14=-31~219-001
14-31-219-002

Thia Instrument Proparod By: Hodnrich & Kramor, P.C.
205 W. Randolph, Sulte 1520
Chicage, Illinolo 60606

The undersigned Borrower rinquata that a capy of any notico horounder bn mailod to It at lta addrosanot Forth Lelow.

Mailing Addrosafor Elgton’ /venue Venlure
Naticos: 550 W. Jarason Boulevard
Suite 350

Chicago, Ili)iiois G0GO6

and Cou-worrowars havo
IN WITNESS WILERFOF, Uurmwaréaonmcntnd this®Iarigngo und Sacurity Agroomontan tho duy in the yonr Arst above welllon,

BORROWER:

LnSalle National Bank, nat personall ._buh s Trustee
under Trust Agrccmcnt dru.u/.u\-n‘lmry [,.~1987 and
known as Trust No, 111981

e /

o L = //»’(
wt‘ﬁ rnaswrm

Its: Ai;\xl‘wT/\NT SEQRY TARY

CO-BORROWERS:

Elston Avenue Vcnturc. an Illinois partnership, by tac
genceral partners thercof:

it il e,

Rodger D, Chenore

(Au(j%w&\
Jé\ljrhcs Parrilli

PLACI NOTARY ACKNOWLEDGMENT HERE

Cloter IDh toans 0042258042
Major Loans Pagel 3 ot 14 DISTRIDUTION: WHITE Haturoto Lender; CANARY flormwan
Loses (%031 108 1L, PINK  Fila
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STATE ¢ F ILLINCIS g
COUNT® OF COOK )

Kaltbhy Paonna

1 « b Notary Pyblic jo and for the County
and State atforedand, DO HERERY CERTIFY, that OEEHI \V m“ﬂ'
and W!lllam H, Billon personally known to me and known Dy me to be
the VICE President and Anglntant Sceretary, respectively, of
LaSATL L "NATIONAL BANK, in whose name, ns Trustce, the above and forcgoing
instrumcnt is executed, nppeared before me this dny in person and acknowledged that
they signed pac! delivered the snid instrument ns thefr free nnd voluninry act and ns the
free nned voluscary nct of said corporation as, Lrysigany ntoresaid, for the usea and
purposcs therciii set forth, and the suaid Seccretnry then nind there
ncknowiedged tknt he, ns custadian of the™corporntc seal ol sanld corporation cdid alfix
the snid corpornic’scal to snid instrument as his free nnd voluniary act on behnll of snid
corporation as Trustransg aforesnid for the wses and purposes therein set Forth,

h
GIVEN under w2 band nnd Notarial Scal this j / day of April AD, 1989,

88

/{ﬁ Tl [ . AatA

J ) Notary Public
My Conmrmission Expires: PPV A N |
» PRGN, ARy N

PN Y BT |

] S !
Netpoy 3500e, S of Mok §
svcamnnery e deea 1] ey Y

WA g Nt by b g d (N S ) O'V'J"",

EIN
ety

STATE OF ILLINOIS
COUNTY OFSOOK

I, V=" LN g0 0 Necary Public in and Tor the County
and State ntorcsaid, AERL b T thht RODGER D, CHENORE nnd JAMES
PARRILLI, personally known to me and Known to me o be the genernl partners of
Elston Avenuc Yenture, an Illinois partnership, whose narigs are subsceribed to the
within instrument, appeared before me this day in person 1 nd srverally ncknowledged
that they signed and delivered the said Instrument in writing personnlly and ng such
gencral partners of said partnership, na their free and voluntary ac’ and ns the free and
voluntary nct and deed of sald partnership, for the uses nnd purpeses-therein sct forth,

"y

GIVEN under my hand and Notarial Senl this 7 ™ day ol April A.D. 1989,

e

Notary Public

“QFFICIAL SEAL"
Benjamin D, Sleincr
Notary Public, Stato of llinc!s
My Commission Explres 5718722

My Commission Expircs:
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NOTICETO BORROWER: THIS DOCUMENT CONTAINS PROVIBIONS FOR AN ADJUSTALLE INTEREST RATE,

[ ] $ 850,000.00 Dute: April , 1989

i, PROMISE T0 PAY. For valuo roceivud, the undergignud ("Borrowar®™) promises o puy First Nationwide Bank, A Federa! Buvings
Bank, ur order{"Lender™) In luwful money of the United Statos, the principwl sum o § 350,000.00 , Wuguther with
toterusl tioreen at the initislintarest rute of 9, 75 % per unnwmn. The Interest rute sy bo pdjusted in sceordunce with Buction 3 of this
Nolo,  Intoropl rula adjustmenty muy occur fullowing ovary sixth rogulurly schodulud monthly puymont. Principal aud  [nterast shalt bo
puyusblu ut 700 Murket Streol, Sun Franclseo, Californin, e at such other pinco an lLonder notifios Borrowor, in initis]l monthly
intullmanta ofr 8 7,202,822+ youch duo and puyubloon the (eat duy olfesch munthboginning June 1, 192489 .
The moenmhly instulimunta of principul uod interest shall by adjusted in secordance with Section 4 horoof, Sugh monthily inutubimuents
whull conlituy until the vatire indobtodness avidenced by Lhin Nute e Rally paid, vxeapt bk suy caoadining iadebiodnos, o ool snoner
pud, shinll be due amd paysble o May 1, 1999  ghe "Fisal Paymont Dale™) The Lunder or wnyunio who tukos this Nota by
tennafur und who is untitled o recoive payments undep this Now will bo callod the "Nate Holdee,"

2, DEFINITIONS
YENDEX" mouns the Monthly Weighlod Avernge Cost of Funda for Suvings institutions in the Foderad Homo bann Yok CRIILEBR Bleventh
Digtrict, us published by the FHLRE of San Prunelacy, 1o vhe aveny that such Index covsues Lo bu nvuiluble, “INDEX " shull moeun u substiiute indux
woloetod by Notu Hul?andin complignee with npplicutile Wederu! luw,

CIMEN CURREIT M DEX monnn the rute ol Lhe Indux s of 45 dayn prior w an Inlerest Adjustinaol Dute,

"MARGIN" meuns 4«75 % pac wivum,

YINTEREST RATE mian, tho unnund rate of inturont chaegud an the principad balaneo T tho luan Fram thinw W Liow,

MINFIMTAL INTEREST RAYET nywaus thu Intersat Buto gchargod as of the dute this Note in executed nw show i Suclion 1,

"THEN CURRENTINTERIZCRATE" mouny, fur the periud prior to the flrst Tntecsst Adjuastmont Dnte, the fnitin) Tnlorest Rato, ThacusBor,
L mounue tha Intorout Haito ufter tho vizul rocont Interust Adjustment,

"INTERREST ADJUSTMENT moura nn inerowsu ar docranse in Uia Thun Currvnt Totaervd Hato ws apociud in Seebion 3,

UINTEREST ADSUETMENT DATE! »wwanuthe duy onwhich uvory siath rogalurly seinludod manthly payment indue,

"SEMIANNUAL PERIOD” moane such uccomive period of 8 cntundar monthe beginiing witli the fiest day af thy calosbir mnnth inwhich the
rsl puymont s duo on Wis Note nawpeeified by dedlion 1,

3. INTEREST RATE ADJUSTMENTH
On vuch Intorest Adjustmoent Late, the Note Heldos shnll decroane of may, at ity aplive, inercuse tie Entorvut Bato se thint the Entorvost Wto shatl
ugtin! thie sam (rounded 10 o neurast  E28%) ol (e Then Cucrent Tndox wid tise Mueging subjoct v e fellowing Haitions: twee shinll ba ne
murethun one luterest Adjustimont inuny SumbAnaaa) doriod; sneh lateroet Adjustisient shalt nol oxdood 1.0 % bolow ur nhuva the
Inturest Hato for the procoding Seml-Annun! Period, and (ne ThenGurrent Intorest it shell gever oxgomd winnximim rptoonf 13 . 626 w
por annun nor be luse thun g minimuam rato ol 5.0 Zgor annuin, The fuct thal 1o Nute Yolder may nal huve invakaesd u porminsibile
inceunso Tn wholu g in partsbull not by deomod o wuiver of tho Mote Medder's right ts Invoka sich an inervauw wd a latee L,

4, ADJUSTMENTS'TO MONTHLY PAYMENT. Uponuny chungo fn the rate of lntorvut, the musndhiy instabliment whall bo adjusted woan
winaurt which will rowtlt s Full prymant of the eulslanding peivelpaiund intersat within 3060 wiontha of the dute of this Nuto, Buch
puymunt wdjustarent ahull be olfuctive on thoe et day of the memtZetowing vach Bitorusl Adjustinunt Dute,

5 PREPAYMENT Burrower shall have the right to prepny the wholy oriwsy puct ol the anpuld principsd balwscn of thia Note s uny

Liiny, frirdabiiblismiiiirtlisiellossonptulinll pi pmoivsiohbosutivindostbicour oo tunve-vbouplpupnvats Wlthout panaliy,
upon thirty (30) dayu prior written notiau.

¢, UBOHROWER'S PAILURE TO PAY A REQUIREYD,

A, Lulo Payment Chargo: Borrowoer whull pay o the Nota Hoeldder o lute chargu off S % ol uny monthiy paymunt not
recolved by the Nul Holder within ffteon doys ulwre e paymout (e due w defray tho hxaenees incidenta] w handling sny aach
dulnyud puymunt or prymonts.

1, Defauli®if Berrowor ta in delault in the muking ol uny paymient uidee Whis Note or i dofunit undar2ho Wwrom of e Mortguge
und Becurily Agroumont sucuring thin Note ur uny other Loan Documont tus horoinaler dolined), tho Nore Salder uhill huve the elgiy
w dectary thu whole guin of principal and interoat eomuiniog aapaid immoedintely due and paynble nod 2o (neronasn the fntureil Rale
herounder to n Muttuating rute pur unnum ogunl Lo 5 % highue than the Loberost Hate Lt would olhirwaeo ba in offect feam Lt
to Limg undor thia Nute, Failure o vercive thiy sptlon gpon nny ono deliull shall sol constitule 1 wiaiver of G right o oxoreho it
in the lulure, *subiect to the terms and conditions of Paragraph <2 heraeof.

C. Headunablenvay of Defaull Chargas; The Harruwer seknowledyow tial noapnyinent of any perymant whon duy eithor manthly ar st
muturily (whuelbur ae not resulting from ncevloration due W an vvent al defuult undur Wi Muriguge and Security Agromnent or any sthor
document executod in conngetion with the lown) will result in duinages w the Noto Fludder by roasen of the additdena oxpoanod incurred i
vurvicing the indublodnus uvidetced by Chis Mote wod by rovsos uf the lows W the Note Hiddor of tho vuse of Vi imonuy due nnd fraetration w
Lhu Note Holder in mustieg iw other commitinenw. Tho Borrowor also ucknowludgow und agrees that Lhe occurronce ol uhy olher ovent of
dofuult undor tie Murtgage and Sucurity Ageaoment ac alber fann Docwmnonts witl resuit i dumsgos to the Note Holdor by reuwson of the
dotrimunt caused thuruby, The Burruwoer Turther sckanwlodgos that it i und will bu estromody ditticalt wad impracticnble w gscortain the
uxtunt ul such dumugus cuviud By nooprymuent of uny sams whan dua ar conuiving from any pther event of deluult under the Meriguge and
Becurily Agrvarmuent ur otber Loun Decuamunta. ‘The Borrower by it oxecutioe und dobivory hervotamd the Noto Holder by the secoplanco of
this Nute ngrae thut w ronsonablo vatiniste of such damagos must be baped in pert wpoin L darstion of the dufyudt and thut the tute churge
upecifiod nhiove with ronpuct to delinguent payments und the rate of intorost preacribud ubove with respoect to Lhe amount due uid payuble
ulter muturity or nccelucution would nel unrensonably compenasate tha Nate Holder for such damngoes.

*See, however, Paragraph 21 hereof
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?;10!1’1‘0 AGE AND SECU]II’I‘u N@. Fhiu EuLuLGrIArLuftgGiQtluy AgYmubﬁL tthe "Morlgage™ of even date

hwrewith und othor Loan Documonts (ny defined in suid Mortgugel, referonce to which in horoby mude fur righta of the Note lolder Lo
nccelerute the maturity of the indabudness evidenced by Lthin Nota,

APPLICATION OF PAYMENTSH, Each monthly payment shinll be upplied first to interest dus on the unpasid principal Bulunce, than to
payments into the Accumuiution Account us provided in the Mortgage, Lthon o lute charges, if nny, und ten to the reduction of the unpuid
principal, provided, however, thul vach muanthly puyment may be afritied by the Nute Fluldor W the ropayment of any sums advanced by the Note
FHolder, During the existonce of uny delinguancy in the paymont of this Note or any default under the Mortgnge, the Note Holder is suthorized w
upply vll sums recuived L repayment of udvunces or W puyment of the delingueney, ue tho Note Holdor shadl se olecl.

RESPONSIBILITY OF PERSONS UNDER THIS NOTE, Prosontment, Notice ol Dishonor, Protost und Demand and Veluation wnd
Approisemont nre heroby waived by Borrowor, any undorsers, suretivs, gusruntors nnd uny olher periy that may be or becomn cuspousible Gure
paymeont ol this Note, ach such purty hersby consents to uny oxtensivns or ronewnls of this Note withoul naties, conaent or consideration.
ATIORNEY'S FEES, IT the Now llolder rofers this Not to un ntwwrenoy fr collection or seoks logul ndvice fullowing defuult, or i any
other judiclul ge nowqjudicial actlon ig instituted, or nny atwrney is employod W coctnim, yuquoster, protoct, progorve or uitforeo the Note
Holdur's intorust in sny roal preporty or sthor security for this Now, including bul nol limited to procosdings under bunkrupuwy or
pminent demuin luwy, the Borrowur shall puy wll of the Naw {Holder's roasonable attorney's foun and costs, (including those incwrred at
the appellate Jovel) Lo the extent permitied by upplicable tuw.

GOVERNING LAW.The provigions of Lhis Nowe shall be guverned by tha luwy of the jurisdiction in which the propesty which iy subjuct
e Lthe Mortguye socuring this Note is focuted, oxcept to tho extent such luw is contrary e or inconslstont with tho luws, rules or
regulutions of the Uniled States or w thy vxtenl such luw rostricls uetlvitios othorwine pormitted o federnlly churtored ssvings bunks in
which uvant the lows, ralus and regulutiong of the United States shinll govern.

LAWFUL RATE OY INTEREST, 1t is tho intont of Berrowoer and Lendor to camply with the lows, rules and regulutions gaverning this Note
with regard Lo tha rule oo interest churgod heroundor, nnd aecordingly, notwithstunding uny provision L thu comtrury in this Note, tho Murtgago,
ur any of tho othor Lonr oeswunents, no such providion in any guch inatrumont, ineluding without limitstion any provision of Usis Nole providing
for tho paymont of intarest o7 osher chnrgus nnd any provision of the Loan Docunients providing for the puymunt of intorost, tuon, costy or other
churges, shatl requice thoe pugmoeat or pormit the collection ol any amoaunt (haruln cullud "Fxeess tntorest™ in vicuns of the magimum nmount of
intarosl permilted by luw o bo chary od far the uhe, detention, or forobonranco in the colloction, of wll or any portion of thy indobledness oyvidoncoed
by this Noto; provided thut i any-¥rCeer Interogl is provided fur, or (a8 ndjudicated vu being provided fue, in this Note, the Mortgage or any of the
other Loan Documuenty, then in such o/enu (w) The provisiona of this Section shull govern wnd conteol; () Horrawor shall not be vbligated W pay
uny kixcuss lntorest; {e) Auy [Sxcoss bty uat that Note 1lolder mny have rocoived horsussdoer nhall, at the option of Nato |atdor Lo Gl applied an e
crodil aguinst the then outstanding princips’ oclunco due undors Lhiy Nute, of acorusd wid vnpald Intorest thareon, net W excosd the inakimim
amaunt permitted by luw, ar both, (i) rofumled 12 she payor thereol, ur {Hil) any combinution of the foroguing; b The upplicablo interost cote or
ruten shall be automaticnlly subjoct to roduction ta thonmumximum luwfal rate wllowed W Lo contractod fur in weiting undor tha upplicalilo unury
laww us of the dute of disbursemont ol the indoblod wesa cvidenced horoby; wod thin Nato and nli other Lann Docutnonts uhnll bo duomud w have
boet, und shali b, reloemud and modilied to refeet st roduction inauch intoreut ruty e retos; nnd (o) Noithor Borrower nor any sthor persen
shall huve any action ar cgmody ngainngt Londer or NowZieWer for any damages whnlaoovoer or uny defense W enforcemont of uny of the Laun
Documoenty urining oul ol tho peymunter colluction ol'uny Kierisaturosl,

NO ORAL WAIVER, MGINFICATION OR CANCELLATT I, No provinfon of thin Notu muy bu waived, aadiflod, disehurgod or cuncofiod
orully, bul ouly in writing and signoed by the parly ngainal whemenficeomont ol any waivor, modifleation, disehurego or cuncollution v saught,
BUSINESS LOAN, {Lis undurstond und ngreod thut the lann ovidonced by this Noto lu s business loan within the purviow of SBoction 0404 ol
Chapter 17 of Hinola Hoviaod SBtatuies tor any substitate, nmended, ar/ruplncamont atntutos) tranasnctod nolely tor the purposs ol enrrying on or
ascquiring tho businoss of tho Barrowar or, iFthe Barrowaor ia u trustoo, for v purposo ol enreyiog an or wegubringg thae businoss o the bonefigiarionn!
the Burrower ag contomplutod by anid Soetion,

AUTHORITY AND EXCULPATION OF'PIIUNTER BORIOWEILL, Thin No'o i0oxavulod by Burrowar not porsonuliy bul ni TPrastes, in the
vxorcis of the powaer wnd nuthority conforred upon wod Sxed [n {0 s such Teusted, wrd it s oxpronsly wsderstood and agrood thut nething herein
containud shalt by constivuted un crouting any laldlity on said Boreowor as Trasion, ocon undd Hoerawer pursanndly, W puy this Nole or any
intoront Lhest mny seerue hureon, of nny other indubtedness aceruing burounder, ar Lo poriurm wny covenant vither oxprons ur implied horein
coplainmb, ull such Habilily, ifuoy, boing vxprosaly waived by the Lander aod by overy pricen sow wr herealer clabming uny right hecounduor, il
thal s fue an Hoerowor wn 'Uruateo, nud il succomsors, il Borrower, porsonelly, ure coneortend, e Landar nikd the Noto Tolder nid to owner or
vwakrn of thy indeblodness weeruing lorountdur shall ook asluly to wey one or more of G0 i aregecty saljoct W the Marigagoe Ter Lhe puymaont
thureu!, by Lhe vilfareement of the o cronteid by the Mortgage, To the miaener burado wind tn tho Maoagrge providod, or (B setion t enforce tin
porsonnl linbility of uny obligor, genrantar or coaunkur horuof, ur (0) enfarcomont of nny othor woenrily wr colluterul socuring the indoblodnous
evidanced by Lhis Nate.

HEADINUS

The hundings of this Nate aev tngertod lor convanienco af roferenco atly wisd ahin il ot o applivd la consteaing Ve e @uiang ufthin Mata.
INVALIDITY

Ity cuse uny one ar more of the provisions contiined 1n this Noto ahall for apy reason be hold o bo iovalid, Bleged or sasatorcenbio 1o any ronpoct,
guch {nyalldity ur anonforconbliity shall ot afect any othor provistona hoerool, wnd this Note wisntl bo comutrvad we I =0l fovalld, (Hegnl ur
unonforconbiv provislontn) hud nover boon includud,

TIME QF EHSENCE

Tima in of tho osgenco under this Nulo,

MULTIPLE BIONERS

1 more thun ana poraon signa thin Note, tholr Habilivy b eint and suvereal,

WAIVER OF HOMESTEAD

Horrvwor hureby wulves uny wod ull oxemplion und bomestesd ciglits now providod o which muy Borssfior be provided by the Considimion and
Tawrn of the Unlted States of Amvoricn nad of tho Suate of Dlinods or soy athor stato, both wnta the Burrowere and in uod w all of Bereewor's propuorly,
coul und personal, ngninst the eaforsemont und culloctivn of the ebligntionn ovidenced by Wik Nute, Bourrowor boroby tennufors, conveys and
ussiyne Lo Note Holdee u gultlielent snvount ol sueh bomuestond o exomption us may be sat apurtin bunkeupiey to puy s Noto b Fall, with ubl couta
uf colbuetion, wil doed hereby direct nny tevstou in bunkruptey having possonsion of such humastond or oxemptioe W detiver w Nowe Holder o
wultliciont wmaunt of prapurly 6r muney kel Jpsrt us sxonpl Ao pay the indoblodnom ovidencod horeby or nny renownl theroof and doos haree
uppoint Note Holder the utiornoy- in-fuet fur Boeeawor W elsim nny and all homostond oxvmplicns stlowed by luw,
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21. EARNOQUT RESERYE. The initinl disbursement of principal hereunder shall be in the
amount of $720,000.06 (thc "Initial Disbursement"). The remaining principal evidenced hereby, in
the amount of $130,000.00 {the "Earnout Reserve"), shall be held back fram the initial disbursement

- hercunder. The amount of the initinl monthly installments of principal and interest sct forth in
Paragraph 1 on page ! of this Note has been calculated on the basis of the face amount of this Note
and not on the basis of the amount of the Initinl Disburscment. Notwithstanding the amount sct
forth in Paragraph 1 on page 1 of this Note, the initinl monthly installments of principal and
interest, based on the amount of the Initin} Disbursement, shall actually be $6,18591.

Disbursement of the Earnout Reserve shall be governed by the terms and provisions of that
gertain Earnout Funds Disbursement Agrecment {the "Disbursement Agreement") ol even date
hercwith between Borrower, "Co-Makers" (ns hereinafter defined), and Lender, Commencing on the
first day of the month following the date of disbursement of the Earnout Rescrve, the monthly
installment payable hercunder shall be adjusted to an amount which will result in lull payment of
the outstanding principal and interest at the Thea Current Interest Rate within 360 months of the
date of this Note.

22, DEFAULT. For purposces of this Note, any one or more of the lollowing cvents shall
. constitued a "default™ (a) Failure to manke payment within five (5) days after the date when such
e payment is due hereunder; or (b) failure to perform or abserve, within thirty (30) days alter written
notice from Notc Holder to Co-Muakers at 550 W. Jackson Boulevard, Suite 350, Chicago, lHlinois
60606, any crvenant, promise or agreement contnined herein, or in the Mortgage, Security
Agreement, or any Loan Document,

23, DUE ON SALY; The Mortgnge includes the right, except in the event
of a Permitted Trousier, to accclerate upon sale, transfer, or on Turiher encumbrance of the
Property, (as defined” nad described in the Mortgage) located in Cook County, Illincis and such
provision is specifically sozorporated herein by this reference thereto,

24, CO-MAKERS. The undersigned ELSTON AVENUE VENTURE, an 1lllinois partnership, and
its general partners, RODSeR D. CHENORE and JAMES PARRILLI, have jointly and sevcrally
among themselves and jointly anidl =everally with Borrower cxcecuied this Note ns Co-Makers, and
ngree to be bound by all eof the-ieims and conditions hercof, subject however to the limitations sct
forth in Paragraph 24 hercof,

25. LIMITATION ON RECOURSE. I+ 5 agreed that notwithstanding anything to the contrary in
this Note, {(n) Borrower and Co-Makers sho!l only be liable upon the indebtedness evidenced by this
Note, or sums or amounts to accruc or (o bicome payable thercunder or under the Mortgage or
cither of them, to the full extent (but only.tc-the cxtent) of the Property; (b) i’ delfault occurs in
the timely and prompt payment of all or ¢ny_part of said indebtedness, sums or amounts, any
judicinl proceedings or enforcement of the renicdizs under this Note, the Mortgnge and the other
loan documents brought by Lender ngainst Bosrower and/or Co-Makers shall be limited to the
preservation, enforcement and foreclosure or nny(thereofl, of the liens, cstales, assignments, titles,
rights and sccurity interests now or at any time herenlter acquired by Lender in the Property as
sccurity for the payment of this Note and the obligations of Borrower and Co-Mnkers under the
Mortgnge and no judgment, attnchment, cxecution or othe: writ af process shall be sought, issued or
levied upan the assets, property or funds of the Borrower and Co-Mnkers other than the properties,
rights, estates and interest of Borrower and Co-Makers asal¢ identil'icd ns n part of the Property in
the Mortgage and any other loan document; {c) in the event of'n Toreclosure or other disposition as
provided for in the Mortgnge and other loan documenis of sach tiens, titles, estntes, assignments,
rights and security interests sccuring the payment of the Note, wircther by judicinl procesdings or
the cxercise of the power of suale, na judgment For the deliciency vlosuch indebtedness, sums and
amounts shall be sought or obtained by Note Holder against the Borrowsr and/or Co-Makers,

The foregoing limitation shall become null and veid and shall have (no force or ef fect in the
cvent ol the occurrence of n "Recourse Event”®, us hereinafter defined, andtany del'nult by Dorrower
and/or Co-Mnkers under the Note, Mortgnge or any other loan document (whaother the delauli(s)
has/have occurred belore or nfter the occurrence of o "Recourse Event"),

Upon the occurrence of any "Recourse Lvent" us described in any of subpnsperaphs (b), {¢),
(d), {e) and (f) below and any default by Borrower and/or Co-Mukers under the Note, Mortguge or
any other tonn document Lender shall have reccourse against Borrower and Co-Maker s, jointly and
severnlly, and all of their respective assels, such recourse being limited to the amount of actunl
damnges incurred by Lender ns o result of such "Recourse Event(s)! including without limitation the
costs and expenses of collection thercof, including attorncys' fees. Upon accurrence of any
“Recourse Event" as described in any of subparagraphs (n), {g) and (h) below and any delault by
Dorrower and/or Co-Mnkers under the Note, Mortgnge or any other loan document Lender shall
have full recourse agninst the Borvower and Co-Mnker, lointly and severally, and all of their
respective asgsets,

. "Recourse Event" as used herein shall mean the occurrence of nny of the l'ollowing
circumstances or ¢vents:

(7)) nany loas or damoge which ariscs Crom (raud ar any materinl misrepresentntion mnde by
Borrower, or nny partner , ofllcer, ngent or employee of benelicinry of Borrower in nny
material writing or contnined in any of the provigions of the Note, the Mortgage or any other
loan document;

(b)Y materinl breach of any covenant contnined in the Mortgnge relating to the failure by
Borrower to pay, sntisl'y and discharge all genernl and special city, county and state taxes of
specinl nssessments or encumbrances, charges nnd ilens which nre or may be prior or superior
to the lien of the Mortgnge;
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(d)

(e)

D)

(g)

(h)

j licati 1) procecds paid under any insurance policics by reason of damage, loss or
?é:?r%;:::i?)%t ?onu%ry(pérﬁio: of tl?c Property to the full extent that such proceeds are payable or
should be payable to Lender under the tcrms of !h'c Martgnge: or (2) procceds or awards
resultifg rom the condemnation, relnting to any portion of the Property to the full extent of
any such procceds or awnrds which are payable or should be paid to Lender under the terms

. of the Mortgage;

o
et KT

f&ff‘i{,re by Borrowcr to cause to be maintained upan the Property such insurance covernges as
is required under the Mortgage;

faiture by Borrower to (1) keep the Property in substantinlly good condition and repair,
ordinary wear and tear excepted, or (2) comply with all laws and ordinances alfecting the
Property;

Failure by Borrower to remit to Lender promptly upon demand therefor pursuant to the terms
and conditians of that certain Absolute Assignment of Rents nnd Landlord's Interest in Leases
of ¢ven datc herewith from Borrower and Co-Makers to Lender, all rents, income, issues and
profits from the Property and dcposits for securily purposes, received in connection with
leases or tcnant improvements, or otherwise delivered by occupants of the Property to

Borrower,

any /conduct or actian or attempted conduct or action by Borrower, including without
limitatien the filing of any bankruptey proccedings, to prevent Lender from exercising, or ta
impede Liender in cxercising, its security interest in the Property; provided, however, il the
bankrup'cy netition or procceding is dismissed or otherwise resclved to allow Lender to
exercisc it. sicurity interest in the Property within nincty (90) days alter the initial filing
thercol, the personal liability shall be limited to an nmount cqual to all sums due uader this
Notec, the Moregage and the Loan Documents during the pendency of such proceeding
(including attorney lfces and expenses incurred from such proceceding); and

any expcnses, damnnges, or liabilities, including, without limitation, nll rensonable attorneys’
fees, whether incurred hv-Note Holder prior to or following loreclosure of the Mortgnge and
whether Note Holder snmii in the status of a lienholder or an owner of the Property following
forcclosure, directly or indireatly arising out of or attributable to the use, genergtion, storage,
release, threatencd relense, discharge, disposal, or prescnce on, under, or about the Property of
any materials, wastes, or substances defined or classified as hazardous or toxic under any
federal state or local laws or regr:lations,

IN WITNESS WHEREOF, this Promissos;~Note has been duly executed by Borrower and Co-Makers
and delivered to Lender as of the date first ~Sown hercinabove.

BORROWER:
LaSalle National Bank, not personat)y, but as Trustee
under Trust Agreement dated Janurry J§, 1987 and
known as Trust No. 111981
By:
Its:
Attest:
Its;
CO-MAKERS:
Elston Avenue Venture, an Tllinols partncrship, by the
gencral partners thercofl
By:
Rodger D. Chenore
By:
James Parrills a
e
b
N
Rodger D. Chenore, personally %
<
James Parrills, personnlly
L ]
W
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