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Loan # 0878272

THIS MORTGAGE (“Security Instrument™}is givenon  April 7th t
19 89 The morgagoris , l 0 !
TODD A. THOMASSON, Divorced Not Since Remarried .

("Borrower”) This Security Instrument is given to L

whi%ﬁ?ﬁ?&%iz@ﬁ and ggsﬁh} Encﬁ?&lﬁgws of the State of Illinois , and whose address is

1020 31st Street Suaiie 401, Downers Grove, Illincis 60515 (*Lender™)
. < croJ.
Borrower owes Lender the princiciisumol  one hundred fourteen thousand three hundred fifty
and NO/100

Dollavs (US.$  114,350.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumsant ( *Note"), which provides for monthly payments, with the full debt, i not
paid earlier, due und payable on May lst, 2004 This Security Instrument
secures to Lender: (a) the repayment of the decteridenced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the payment of ail other sums, witt ir/terest, udvanced under paragraph 7 to proteet the security of this
Security Instrument; and (c) the performance of Borrovier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagr: grant and convey to Lender the following described property

located in Q00K County, Illinois:

LOT 2 IN EZRA VORRIS'S RESUBDIVISION OF TLP3 26 TO 37, BOTH INCLUSIVE, IN S
LEHMER'S RESUBDIVISION OF LOTS 1 TO 25 ANC 24 TO 50 BOIH INCLUSIVE, IN LEHMER'S
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 /O THE WEST 1/2 OF THE NORTH EAST
1/4 OF THE SOUTH EAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13 'EAST OF THE.-
THIRD PRINCIPAL MERIPIAN, IN COOK COUNTY, ILLINVIS. c

Item # 16-01-410-028-0000

which has the nddress of 2520 WEST QORTEZ STREET

[Slreet)

Hlinois 60622 ("Property Address™):
[2ip Code|

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights snd stock and all fistures now or
tierentter a part of the property, All replaeements and additions shill nlso be covered by 1his Scenrity Instrument. Al of the
foregaing is referred (o in this Sceurity Instrument as the ' Properiy.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate bereby conveyed and has the right to
martgage, grant and convey the Property und that the Praperty is unencumbered, except for encumbrances of record.
Harrower warrnnts and will defend generally the title 10 the Property against all ¢laims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform eovenants for antional use and non-uniform covennnts with
limited variations by jurisdiction to constitute n uniform seeurity instrument covering read peoperty.

JLLINOIS--Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
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UNIFORM COVENANTS. |Bnlrrm;cr iwnd l,u:adf.I:r cl;ulllmn h; ngl’cc Hus 'nl;t:) \-\:I 4 Y L

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due unsder the Note.

2. Funds for Taxes und Insnrance,  Subject toapplicable low or to w written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") equal 1o
one-lwelfth of: (@) yearly 1axes and assessments which may attain priority over this Seeurity Instrument: (h) yeurly
leaschold payments or ground rents on the Property, if uny; {¢) yearly haznrd insurance premiums: nnd (d) yearly
mortguge insurance premiums, if zny. These items are called “eserow items.” Lender may estimate the Funds due on the
trasis of current data and reasonnble estimutes of future escrow items.

The Funds shall be held in an institution the deposits or necounts of which are insnred or guaranteed by a lfederal or
state ugeney (including Lender if Lender is such an institution), Lender shall apply the Punds to pay the eserow items,
Lender may not churge for holding and applying the Funds, analyzing the account or verilying the escroy items, unless
Lender puys Borrower interest on the Funds and applicable law permils Lender to moke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pny Borrower any interest or earnings on the Funds, Lender
shall give ta Borrower, withoul charge, an annual nccounting of the Furcls showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditionnl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repuid to Borrower or credited to Borrower on manthly payments of Funds, I the
amount of the Frads held by Lender is not sufficient (o puy the escrow items when due, Borrower shall pay to Lender any
amount neeessary 1u make up the deficiency in ane or more payments as required by Lender.

Upon paymznt.in full of all sums secured by this Securily Instrument, Lender shall prompily refund to Borrower
any Funds held by Ldnder, If under parngraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately prior 10 the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit agaiisrthe sums secured by this Security Instrument.

3. Application of Pavioents,  Unless npplicable Inw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliea: first, 1o lnte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable Gniter purngraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Bovrower sholl pay nll tnxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorily Over_this Security Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these obligations in(n2 manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of imounts
1o be poid under this paragraph. 1T Borrowe s mages these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lles »hich has priority over this Security Enstrument unless Borrower: (n)
agrees in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender; (b) contests in goad
faith the lien by, or defends ngainst enforcement of thz ficn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any parr-af the Property; or (¢) secures rom the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to((his Security Instrument. If Lender determines that any part of
the Prapersty is subject to a lien which may attain priority v this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talte ore or more of thie actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvenients now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extender’ covernge’ and uny othier hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts /ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubject.to Lender's approval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be acceptable to Lender amd.shrell include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires Patrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siadi give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shad se anplied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's vecurity is not lessened, If the
resioration or repair is not economically leasible or Lender's security woulkd be lessened, tive inszrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ekcess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender thavthe Sasurance carrier has
affered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o ‘repair or restore
the Property or to pay sums secured by this Security Enstrument, whether or not then due. The 30-dry period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds 1o principal shilll'vot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. IF
under puragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shallpnss to Lender to the extent of the sums seenred by this Security
Instrument immedintely prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substuntinlly
change the Properly, allow the Praperty to deteriarate or caommit waste. If this Security Instrument is on o leaschold,
Barrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the teasehold and
fec title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights In the Property; Mortguge Insurance. If Borrower fails to perform the
covenants und ngrecmenis contnined in this Securily Instriment, or there is o legal proceeding that may significantly afTect
Lender's rights in the Property (such as a praceeding in bankruptey, probate, lor condemnution or to enforee laws or
regulations}, then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums sccured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to'do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additionul delw of Borrower secured by this
Securily Enstrument. Unless Borrower and Lender agree to other terms of payment, these mmounts shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice [rom Lender 10 Borrower
reguesting payment.

* A CHARGE ASSESSED BY THE LENDER IN CONNECTLON WITH BORROWER'S BENTERING INTO MIIS
SECURITY INSTRUMENT TO PAY THE COST OF AN INDEPENDENT ‘PAX REPORTING SERVICE SHALL
NOT BE A CHARGE FOR PURPOSES OF THE PROCEEDING SENTENCE.
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Assignment of Rents

THIS 14 BAMILY RIDER is made this T duy of - APRIL LR
and iy incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed
e “'Security Instiiment™) of the swme date given by the undersigned (the "Buorrower™) to secure Bomrower's Mot 1o

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATLION (the “lender)
al the some dote and covering the property deseribed in the Seeurity Instrument and Jocated an;

2520 WEST CORTEZ STREET CHICAGO, TLLINOIS GOGR
{Propoety Adutosn)

14 FAMILY COVENANTS, in sddition to the covenunts und sgreements made in the Security Instrument, Borrower
and Lender Turther covenant and agree us Tollows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seek, agree (o or make o chunge in the
use of the Praperty or its zaning clussification, unless Lender bus ngreed inowriting 1o the chunge. Borrower shall comply
with all luws, ordinunces, regulations und requirements of any governmental body applicable (o the Propenty.

B. SUBORDY'ATE LIENS. Excepl s permitted by federal lnw, Borrower shall not allow any lien inferior o the
Security Instrument tobe perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Burrower shall maintnin insurance against vent loss in addition to the other hazards
fur which insurance is mquired by Unitorm Covenant 5.

). “BORROWER'S RIGYNT TO REINSTATE' DELETED, Uniform Covenant (8 is deleted.

E. ASSIGNMENT OF LEASLS. Upon Lender's request, Borrower shall assign (o Lender all leases of the Property
and all security dJeposits made §i ronnection with leases of the Property, Upon the nssignment, Lender shall have the
right to modify, exiend or terminaie the axisting leases and 10 execute new leases, in bender's sole discretion. As used in
this purnpraph £, the word “lease’ slinld mean “sublense’ if the Security Instrument is on o leaschold.

F. ASSIGNMENT OF RENTS. Borroweruneoditionally assigns and transfers 1o Lender all the rents and revenies
of the Property, Borrower authorizes Lender (or Lender's agents to calleet the rents and revenues and hereby direets each
tenant of the Property to pay the rents (o Lenatr or Lender's ngents, However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement-iidine Security Instrument, Borrower shali collect and receive all rents
and revenues of the Property us trustee lor the bene60 70 Lender und Borrower. This assignment of rents canstitutes an
absolute assignment and not an assignment for additonal security only.

If Lender gives notice of breach ta Borrower: (i) all rerss received by Borrower shall be held by Borrower as trustee
for benefit of Lender anly, to be applicd to the sums secuizd by the Security Instrument; (if) Lender shull be entitled 10
collect and receive all of the rents of the Property; and (id) cadh f2nant of the Property shall pay all rents due und unpaid
to Lender or Lender's agent on Lender's written demand to the /enant,

Barrower has not executed any prior assignment of the rents b4 has not and will not perform any act that would
prevent Lender from exercising its rights under this paragroph F.

Lender shall not be required to enter upen, take cantrol of or maitita’n_ the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed received may <o so al any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any otter right or remedy of Lender. This assign-
ment of rents of the Property shatl terminate when the debt secured by the Sceurity Instrument is puid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any aoswsar agreement in which Lender has
an interest shall be & breach under the Security Instrument and Lender may invoke anyof the remedies permitted by the
Security [nstrument.

BY SIGNING BELOW, Borrower uccepls and agrees to the terms and provisions contained in rais 1-4 Family Rider.

//Tﬂg A (T/L‘OW"’S""‘“"*‘" £ (Seal)

TODD A, THOMASSON -Borrower

(Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannle Mao/Freddie Mac Unlinrm instrumont Form 3170 10/85
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