This Indenture, Made | January 19 8 | between
Devon Bank, an Illincis Corporation, Chieago, Illinois, not personally but as Trustee under the provisions of
a Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated

May 1, 1987 and known as trust number 5349

herein referred to as “First Party,” and Chicago Title and Trust Company,

an Illinois corporation herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even
date herewith in the PRINCIPAL SUM OF STX HMNDRED THOUSAND AND RO/ 100THS———e————( $600, 0. 00) ——

DOLLARS,

made payable t¢ BEARER and delivered, in and by

which said Note {he First Party promises to pay out of that portion of the trust estate subject to
said Trust Agreemunt and hereinafter specifically described, the said principal sum and interest

from date of disbursemeit the balance of pringipal remaining_from time to time unpaid at ate
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day of each month — theresfter until said note is fully
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\.\ﬁpnid except that the final payment” of _orincipal and interest, if not sooner paid, shall be due on the

1st day of August 09 . All such payments on account of the indebtedness evi.
denced by said note to be first applied to interas? on the unpaid principa! balance and the remainder to prin-
cipal; provided that the principal of cach instalinent/unless paid when due shall bear interest at the rate of

W' 1 per cent per annumy; and all of said pripeipel wad, interest being made payable at such banking house
ive (5. .,‘}/ t:i{ne EXCess O _lé{eq%j'ﬂao? y mtgrzﬁtjﬁﬁsaﬁncwmd la. established fran time to time by
or trust company in Chicago B “MNTes a5 The' holders of the note may, from time to
time, in writing appoint, and in absence of such appointmrat, then at the office.of Devon Bank, 6445 N. Westerna,

— in said Citx,y
-3

NOW, THEREFORE, First Party to secure the paymeny =i, the said principal sum of money and saidr:i.
interest in accordance with the terms, provigions and limitatiorz-of this trust deed, and also in considera-yv-v
tion of the sum of One Dollar in hand paid, the receipt whereof is nereb; acknowledged, does by these presénts dj
grant, remise, release, alien and convey unto the Trustee, its success)irs sad assigns, the following dedéribed

Real Estate situate, lying and being in the = City of Chicago === - c'oum:r OF pea
Coxoke AND STATE OF ILLINOIS, to-wit: 3

QuT LT 3
That part of Blocks 3,4,5,6,7 and 8 an Peter Shimp's Subdivision of that part of thie South East Quarter of the So
Fast Quarter of Section 9, Township 38 North, Range 14 East of the Third Principal Meridian lying West of the R.I.KiR.
together with the vacated alleys and vacated streets and streets to be vacated (Excepting che West 7 feet of said  iws
blocks 3,6 and 7 taken for widening South Wentworth Avenue) in Cock County, Tllinois, taken as a tract, described as?,
follows: . _ .
NOTT: The West line of said tract is !'Due North-South' for the fullowing courses:

Peginning at a point in the West Tine of said tract that is 303 feet North of the South West corner of said tract;
thence due North on said West line, 215.0 feet: thence North 89 degrees 45" Fast parallel with the South line of
said tractk, 90.0 feet; thence due South parallel with said West line,106.51 feet to a point of tangency with a
curvedd line; thence Southeasterly on said curve, convex to the West and having a radius of 300 feet, an arc lenath
of 110.92 feet to a point in a line that is 303 feet North of the said South line of said tracts thence South 89
degrees 45" West on said line, 110.27 feet to the place of beginning.

Pormanent Tndex Number: 20-09-419-032 & 20-09-420-032 THRU 039 & 20-09-421-027,037 & 0
Commcn Address: M. E, CORNER OF GARFIELD BLVD, AND WENTWORTH AVENUE ,CHICAGO,ILLINOIS
SEF, RIDER ATTACHED 'TO, AND MADE PART OF, THIS INSTRUMENT. 60645
which, with the property hereinafter described, is referved to herein as the “premises,” ’

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belong-
ing, and all rents, issues and profits thercof for so lony and during all such times as First Party, its successors or
assigns may be cntitled thereto (which aré pledged primarily and on a parity with aaid real estale and not
secondarily), and all apparatus, equipment or artictes now or hereafter therein or thereon used to supply heat;
gas, air conditioning, watrer, light, power, refrigeration (whether single units or centrally. controlted), and
ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,
floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declarcd to be a part
of said real estate whether physically attached thereto or not, and it is agreed that all similar apparatus,
equipment or articles hereafter placed in tlic premises by First Party or its successors or assigns shall be

considered as constituting part of 'the real cstate.
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TO HAVE AND ’I‘O HOLD the premises unto said Trustee, it8 suzcessors and assigns, iorever, for. the
purposes, and upon the uses and trusts herein Aet forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party, its
successors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now or here-
after on the premises which may become dainaged or be destroyed; (2) kecp said premises in good condition
and repair, without waste, and free from mechanic’s or other liens or claiwas for lien not expressly subordi-
nated to the lien hereof; (3) pay when due any indebtedness which may be secured by a lien or charge on the
premises superior to the lien hereof, and upon.request exhibit satisfactory evidence of the discharge of such
prior lien to Trustee or to holders of the note; (4) complete within a reasonable time any building or buildings
now or at any time in process of erection upon said premliscs; {5) comply with all requirements of law or muni-
cipal ordinances with respect to the premises and the use thereof; (6) refrain from making material alterations
in said premises except as required by law or municipal ordinance; (7) pay before any penalty attaches all
general taxes, and pay special taxes, special assessments, water charges, sewer service charges, and other
charges against the premises when due, and upon written request, to furnish to Trustee or to holders of the
note duplicate receipts therefor; (8) pay in full under protest in the manner provided by statute, any tax or
assessment which First Party may desire to contest; (9) keep all buildings and improvementa now or hereafter
situated on sai? prs:mises insured against loss or damage by firp, lightning or windstorm under policies provid-
ing for payment by ihe insurance companies of moeneys sufficient either to pay the cost of replacing or repair-
ing the same or to Hay in full the indebtedness secured hereby, all in companies satisfactory to the holders of
the note, under insurarce) policies payable, in case of loss or damage, to Trustee for the benefit of the holders of
the note, such rights {o-Ueevidenced by the standard mortgage clause to be attached to each policy; and to

deliver all policies, including cdditional and renewal policies, to holders of the note, and in case of insurance.

about to expire, to deliver rerévial policies not less than ten days prior to the respective dates of expiration;
then Trustee or the holders of trz'note may, but need not, make any payment or perform any act hercinbefore

o w e

set forth in any form and manner deemed expedient, and may, but need not, make full or partial payments of -
principal or interest on prior encumbrinees, if any, and purchase, discharge, compromise or settle any tax lien

or other prior lien or title or claim therees, or redeem from anv tax sale or forfeiture afTecting said premises - -

or contest any tax or assessment. All ‘monays paid for any of the purpOSLs herein authorized and all expenses
paid or incurred in connection therewith, i .c.udmg attorne)s fees, and any other moneya advanced by Trustee

QoOFSTES

or the holders of the note to protect the morigared premises and the lien hercof, plus reasonable compensatioh

to Trustee for each matter concerning which actien her_ein authorized may be taken, shall be so much additional
indebtedness secured hereby and shall hacoine inmedin?ely due and payable without notice and with interest

thereon at the rate of seven per cent per annum. Iraction of Trustee or holders of the note shall never be-

considered as a waiver of any right wccruing to theny on account of any of the provisions of this paragraph.

2. The Trustce or the holders of the note herebyz Zecured making any payment hereby authorized relat-
ing to taxes or hasessments, may do g0 according to any '\il‘ statement or estimate procured from the appro-
priate public office without inquiry inlo the accuracy of sucli bl statement or estimate or into the validity of
any tax, assessment, sa.le. forfeiture, tax hen or title or lem “hrvoof,

3. At the optmn of the holders of t]w note and \\zthout nanee to Fu--st Party, its successers or assigndg,
all unpaid indebtedness secured by this trust deed shall, natwithsterding anything in the note or in this trust
deed Lo the contrary, become due and payable (a) imniediatcly in thu cass of default in making pavment of any
instalment of principal or interest on the note, or (b) in the event of the Talure of First Party or its successors
or assigns to do any of the things specifically set forth in paragraph one hereof and such default shalli continue
for three days, said option to be exercised at any time after Lthe expiration of'raid three day period.

4. When the indebtedness hereby secured shall become due whether by acceleration or otherwise,
holders of the note or Trustee shall have the right to foreclose the lien hereof. [n iy suit to foreclose: the
lien hercof, there shall be allowed and included as additiona! indebtedness in the decice for sale all expenditures
and expenses which may be paid. or incurred by of on behalf of Trustee or holders of *aornote for attorneys’
fees, Trustee’s fees, appraiser’s fees, outlays for documentary and expert evidence, stiépagraphers’ charges,
puhhtatmn costs and costs {which may be estimated as to ilems to be expended after ent'y 3f the deéree) of
procuring all such abstracts of title, title scarches and examinations, guarantec policies, Tolrens. eertificates,
and similar data and assurances with respect to Litle us Trustee or holders of the note may deem to be reason-
ably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant
to such deeree the true condition of the title to or the value of the premises. Al expenditures and expenses of
the nature in this paragraph mentioned shall becorne so much additional indebtedness secured hereby and im-
mediately due and payable, with interest thereon at the rate of cight per cent per annum, when paid or
incurred by Trustee or holders of the note in connection with (a) any proceeding, including probate and bank-
ruptey proceedings, to which either of them shall be & party, either as plaintiff, claimant or defendant, by reason
of this trust deed or -any indebtoedness hereby secured; or (b) preparations for the commencement of any suit
for the foreclosure hercof alter acerual of such right to foreclose whether or not actually commenced; or (c¢)
prepurations for the defense of any threénténced suit‘or preceeding which might aflect the prcnnse‘s or Lhe SeCUr-
ity hercol, whether or not actually commenced,

§. ‘The proceeds of any Toreclosure sale of the premises shall be distributed and ‘applied in the following
order of priority : First, on account of all costs and expenses incident to the foreclosure proceedings, including
all such items as are mentioned in the preceding pavagraph hereof; second, all other items which under the
torms hereof constituie secured indebtedness additional o that evidenced by the nole, with interest thereon as
herein provided; third, all principal and interest remaining unpaid on the note; fourth, any overplus to First
Party, its legal representatives or assigns,as their rights may appear, - . . S

6. Upon, or any timu after the filing of a bill to foreclose this trust deed, the court in which sueh bill
is filed may appoint a receive;j_bl'is‘aigl pramises. Such appointment may be made ecither before or after sale.
EUE ZL 2
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RIDER ATTACHED TO, AND MADE PART OF, THAT CERTAIN TRUST DEED DATED JANUARY
27, 1989, BETWEEN DEVON BANK, AN TLLINOIS CORPORATION,NOT PERSONALLY BUT AS
TRUSTEE UNDER THE PROVISIONS OF A DEED OR DEEDS IN TRUST DULY RECORDED AND
DELTVERED TO SAID BANK IN PURSUANCE OF A TRUST AGREEMENT DATED MAY 1, 1987
AND KNOWN AS TRUST NUMBER 5349, HEREIN REFERRED TO AS "FIRST PARTY', AND
CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE,

11. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of
First Party, its successors and assigns, if required by the holders of the Note, to
carry liability, steam boiler, riot and civil commotion, plate glass, and such other
insurance, including war dasrage insurance and flood hazard insurance if available,
in such amounts as are reasonably satisfactory to the holders of the Note; to keep
all buildings and fixtures that may be on the said premises at any time during the
continuance of said indebtedness insured against loss or damage by fire with an
extended coverage endorsement for the [ull inswable value of said buildings and
fixtures in responsible insurance companies to be approved by the holders of the Note;
to make all suns recoverable upon such policies payable to the holders of the Note
by e usual mortgage or trustee clause to be attached to such policies; to deposit
such-policies with the holders of the Note; or to deposit with the holders of the Note
any reneal policies not less than ten days before the expiration date of the prior
policy being renewed or replaced; then the trustee or the holders of the Note may
but neexi ot exercise any or all of the rights and remedies given to them in paragraph
nunbered (1) hereof, and anything in this instrument contained to the contrary
notwithstanaing, the provisions of this paragraph rmumbered (1) shall in all respects
constitute a par of pavagraph numbered (1) hereof in the same manner as though
appearing as clavss numbered (9) of said paragraph numbered (1).

First Party waives any aad all rights of redemption from sale under any order or
decree of foreclosure of this Trust Deed, on behalf of the First Party as mortgagor
or grantor, the trust estate, and all persons beneficially inrerested therein, and
each and every person except recvee or judgment creditors of First Party as Trustee
in its representative capacity-gnd of the trust estate, acquiving any interest in or
title to the mortgagedpremises stbsrguent to the date of this Trust Deed.

The Note secured by this Trust Deed is subject to prepayment in accordance with the
terms thereof.

First Party represents and agrees that the ploczeds of the Note secured by this Trust
Peed will be used for the purposes specified o/ foragraph 4(C) of Chapter 74 of the
I1lincis Revised Statutes (as the same exist on b date hereof), and that the principal
obligation secured hereby constitutes a business lcap-which comes within the purview

of said paragraph.

First Party does further covenant and agree that it wili pob transfer or cause to be
transferred or suffer an involuntarv transfer of any intercst, whether legal or equitable,
and whether possessory or otherwise in the mortgaged premises, t06 any third party, so

long as the debt secured hereby subsists, without the advance witten consent of the
wortgagee or its assigns the mortgagee or its assigns may, in its o itheir sole discretion,
and without notice to the mortgagor, declare the whole of the debt hereby secured
inmediately due and payable.

In the event of the passage, after the date of this Trust Deed, of any law. Of the State

of Tllineis deducting from the value of the iand for the purposes of taxativn, any lien
therecn or changing in any way the laws now in force for the taxation of Trusc Feeds for
state or local purposes or the manner of collection of such tax so as to mke iv-obligatory
upen the holder of the Note secursd hereby to pay such tax, or if any such tax is imposed
under any existing law, then the Mortgagor covenants and agrees on demand of the holder

of the Note secured hereby to pay a sun equal te such tax to said holder.
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The Prime Rate is not and shall not be considered to be the lowest or best rate that
rhe Lender shall make available to any Borrower at any time.

First Party Further agrees and covenants that it will furnish to the holder of the Note,
within 90 days after each fiscal year of the First Party, a copy of the annual financial
and income operating statements for the premises prepared in accordance with generally
accepted accounting practice and bearing the certification of an independent public
accountant satisfactory to the holder of the Note,

First Party covenants and agrees that until all indebtedness secured hereby is repaid in
1111, all toxic or hazardous substances, within the meaning of any applicable statute, law,
ordinance or regulation, which may be used by any person for any purpcse upon the Premises,
shall be used or stored thereon and disposed »f only in a safe, approved menner, in
aclordance with all industrial standards and all statutes, laws, ordinances and regulations
{or-iuch storage and disposal pramilgated by governmental authority, that the premises will
not e used for the principal purpese of storing such substances and that no such storage
or us> will atherwise be allowed on the premises which will cause, or which will increase
the 1likelitood of causing the release of such substances on the premises, onto adjacent
properties or)in the air, except in strict compliance with applicable law, statute,
ardinance or rignlation pramulgated by any govermmental authority.

Tt is further co'zuanted and agreed that the makers, endorsers, sureties, and guarantors
and all other persops who may become liable for the payment of the Note secured hereby,
severally waive demand. presentment, protest, notice of non—payment, notice of protest,
and any and all lack of dilipence or delays in collection which may occur; and hereby
consent to any extension »of time of payment hereof, release of all or any part of the
security for the payment herot or release of any party liable for this obligation.

Any such extension or release-iriy, be made without notice to any of said parties and
without discharging their liabilicv,

\henever any of the parties hereto arv referred to, such reference shall be deemed to -
include the successors and assigns of such party.

It ig further agreed that if the Premises, Or any part thereof, be condemned under the
power of eminent domain, or ccquired for a giblic use, the demages avarded, the proceeds
for the talking of, or the consideration forsuck’eCauisition, to the extent of the full
amount of indebtedness upon this Trust Deed and ‘tha Mote which it is given to secure
remaining unpaid are hereby assigned by the Mortgagor to the Mortpagee. The Mortgagee is
hereby authorized, but shall not be required, on behaif aid in the name of Mortgagor,

to execute and deliver valid acquittances for, and to apriel fram any such judgments

or award, The Mortpagee may apply all such sums or any pat. hereof so received, after
the payment of all expenses, including costs and attorney's.lees, on the debt in such
manner as the Mortgagee elects.

If any action or proceeding be commenced (except a suit to foreciese the lien hereof or
to collect the indebtedness secured hereby), te which action or procdedirg the holder
of the Note or Trustee is made a party, or in which it becames necessury o defend or
uphold the lien of this Trust Deed, all sums paid by the holder of the hoke or Trustee
for the expense of any litigation to prosecute or defend the rights and liGr created

by this Trust Deed, including reasonable counsel fees, shall becoame so mach addiviomal
indebtedness secured hereby and immediately due and payable by the Mortgagor, wich
interest thereon at the rate of Five (5.0%) percent per anmum in excess of the Prime
Rate of interest as amnounced and established from time to time by the Exchange MNational
Pank of Chicago, Tllinois.

The property will not be further encumbered and the entire balance owing shall become due
and payable immediately upon the sale or conveyance of the real estate security for this loan.

Wherever the word "Mortpagor’ is used kerein, it shall mean 'First Party": and wherever the
word "Mortgagee' is used herein, it shall mean "Halder of the Note''.
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26. This Trust Deed is subject to terms and conditions of a separate Construction loan
Agreement by and between the Pirst Party and Devon Bank dated January 27, 1989, and
if an event of default shall cccur in the tenws and conditions of said Construction
Lean Agreement or in any representations or warranty made by First Party, in any
statement ar certificate furnished by it pursuant hereto, or in connection herewith

proves untrue in any material respect, shall constitute a default under the terms
and conditions of this Trust Deed.

DEVON BANK
As Trustee as aforesaid and not personally,
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