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UNOFFIC'ALL CQPWAICTO,

. This instrument was repared by:
JEFFERSON STATEp BANK
ATTN; ., JUDLTH MACIOR ...

[(Name)

5301.W.. LAWRENCE. AVE.. ...
cHicAgo, TP"Elk3o

THIS MORTGAGE is made thi
98%. ., between the Mortgagor, . .
dated 3-10-89. and nown as Tl"USt “Borrowu ) .md KhL Moﬂgngcc
State Bank an I]]‘an'IS BankT XXX COrPOTd“On Organlzed and

uuslmg under the laws of . .. ... ..., , whose address is
5301 M. Lawrence. Ave.,.Chicago,.I1}inais .60630.. (herein “Lender”).
TWO HUNDRED FIFTEEN THOUSAND AND

WiueRreas, Borrower is indebted to Lender in the S:vr:rlupa] sum of

00/100

—==Pollars, which indebtedness is evidenced by Borrower's
March, 22,.1989, . .(hurcm “Note™), providing for monthly installments of principal and
interest, with the Galauce of the indcblcdness. if pot sooner paid, due and payable on. . .. April. 30, .1990

To SEcuRrE 1o Lend(zr/a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wit™ interest thereon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the performande of the covenants and agrecments of Borrower herein contained, and (b) the repaymem
of any [uture advances, with istrest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower dovs hiireby mortgage, grant and convey to Lender the following described property
located in the County of Cuok , State of Illinois:

The West 1/2 of Lot 30 in Block 3 in Gehrke's and Braunchmann's
Subdivision of cutlot or Block 1 (except the 4.28 acres in the
North Part of said Block 1 lying West of Green Bay Road, now
Clark Street) in Canal Trustees'-Gvadivision of the Fast 1/2

of Section 29, Township 40 North, Fange 14, East of the Third
Principal Meridian, in Cook County, I7linois.

PIN: 14-29-206-009, Volume 488.

{Straet) {City])

(herein "“Property Address™};
[State and Zip Code]

ToceTneR with zll the improvements now or herealter erccted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the propenty, alt of which, including replacements and additions thereto, shall be
decmed te be and remain 2 part of the property covered by this Mortgage; and alt of the foregoing, together with said
property (or the leasehold ostate if this Mortgage is on a leaschold) are herein referred 1o as the “Property™.

Borsower cavenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property Is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in 2 schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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o raf ;n proviston restricting
Al ; Loy ibcdty of Jelferson State
Bank, attached herato, Is heraby
exprossily mad

Urirors CoveNanTs. Borrower and Lender covenant and agrec as follows: ? d e B part hereat.

) 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indeotedness evidenced by the Note, prepayment and lale charges as provided in the Nate, and the principal of and interest
on any Future Advances secured by this Mortgage,

2. Funds for Taxes ond Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the duy monthly installmenis of principal and interest are payable under the Nole, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes sndd assessments which may attain priosity over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance. if any, ull as reasonably estimated initially and from
time (o time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution). Fender shall apply the Funds to pay said taxes, assessments,
insyurance premivms and ground rents. Lender may not charge for so holding and applying the Funds, unalyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Maortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds., Lender
shall give tc Borrower, without tharge, an annual accounting of the Funds showing credits and debits 1o the Fuuds and the
purpose {or which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

1f the amowit of the Funds held by Lender, together with the future monthly instidlments of Funds payable prior to
the due dates o7 10325, assessiments, insurance preminms iand ground rents, shall exceed the amount required to pay said taxes,
assessments, insurapde premiums and ground rents as they fail due, such excess shall be, at Borrower’s option, either
prompily repaid t¢ Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds
held by Lender shall p2t he sufficient to pay taxes, assessments, insurance premiums and ground reats as they fall due,
Boirower shall pay 1o Lind )y any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower reqinsiing payment thereof.

Upon payment in full.ol 71l sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under parzgrogsi 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediaicly prior 1o the sale of the Propenty or its acquisition by Lender, any Funds held by
Lender at the time of npplicaticn/ds & credit against 1hie sums securcd by this Mortgage.

3. Application of Payments. Uricss avplicable law provides otherwise, sll payments received by Lender under the
Note and paragraphs | and 2 hereof shich be applied by f.ender first in payment of amounis payable to Lender by Borrower
under paragraph 2 hereof, then to interest pavable on the Note, then w the principal of the Note, and then 1o interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shall pay o¥ duses, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Martgage, and leaschold payments or ground rents, if any, in the manper
provided under paragraph 2 hereof or, if not paid ir suzhomanner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish to Lzader all notices of amounts due under this paragraph, and in the event
Borrower shall make puyment directly, Borrower shall prompily furnish to Lender receipls evidencing such payments.
Borrower shall promptly discharge any lien which has priciity over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shill agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good Faitk €ontest such licn by, or defend enforcement of such lien in,
legul proceedings which operate to prevent the enforcement ol thesdien or forfeiture of the Property or any part thereof.

5. Hazurd Insurance. Borrower shall keep the improvementy now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extendedt coserage™, and such other hazards as Lender may require
and in such amounts nnd for such periods as Lender may reqguine; provide’, thut Lender shall not reguire that the amount of
such ceverage exceed that amount of covernge requived to pay the sums seiured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Bofower subject to approval by Lender; provided,
that such approval shall not be unrcasonably withheld. Al premiums on insiiranve policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrowe™ mak:ag payment, when due, dircctly to the
insurance carrier.

All insurance policies and rencwals thereo! shall be in form aceeptadle to Lendirond shall include a standard mortgage
clause in favor of and in form acceptuble to Lender. Lender shall have the right to nofu e policies and renewals thereof,
and Borrower shull promptly furnish to Lender all renewa! notices and all reecipts of pald-premiums. In the event of loss,
Borrower shall give prompt nolice to the insurance carrier and Lender, Lender may make procf of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied 1o restoration or repaic of
the Property damaged, provided such restoration or repair is economically feasible and the se(urily of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the securityol s7us Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the sacess, if any, paid
to Barrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witair 20 days from the
dale notice is maifed by Lender to Borrower that the insurance carrier offers to settde a claim for insurande benefits, Lender
is authorized to collect and apply the insurance procecds at Lenders option cither to restoration or repair i the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise ugree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such tnstallments. 1 under paragraph 18 hereof the Property is acquired by Lender, zll right, title and interest of Borrower
in and 1o any insurance policies nnd in and to the proceeds thereol resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the cxtent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shinll keep the Propenty in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold, If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condeminium or planned unit deveiopment, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hercof. .

7. Protection of Lender’s Sccurity. 1f Borrower fails to perform the covenants and agreements contsined in this
Morigage, or if any action or procecding is conuenced which materialy affects Lender's interest in the Property,
including, but uot limited to, eminent domain, insclvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice ta Dorrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable atterney’s fees and eniry upon the Property to tmake repairs. 1 Lender required mortgage insurance as a
condition af making the loan secured by this Morgage, Borcower shall pay the premivms reguired to maintain such
insurance in cffect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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