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Kunow ail Men by these Presents, that JLFFERSON STATE BANK, o corporation of iinois, not personadly bot asa Trustee under the provisionsof a

[reed 01 Deeds in Trust duly recorded and delivered to said Bank in pursuance of'e Trust Agreetnent dated March 10, 1989

1640

#nd known as s trest nunber thereafter

called Assignor) an eonsideraton of “Ten Dollars 1310.007 in hand paid, snd of other good snd valuable considerations, the rum:pt snd

JEFFERSON STATE BANK

‘j// ;;? B

sufficiency whereof are hereby neknowledged, does hereby assign, teansfer and ot vver unto

o
D

AN ILLINOIS BANKING CORPORATION--

-

(hereinaiter called Lhe Assignee),

Tt

all the rents, earniz s, Dicome, issues and profits, if any, of and from the real estate and premises hereinafter described, which are now due
snd which may hereniter become due, payable or collectible under or by virtue of any lease, whether written or oral, ur any letting of,
possession of, or sy Agresment for the use or occupancy of any part of the real estate and premises hereinafter described, which snid
Assignor may have heretifor: made or agreed o, oz may hereafter make or agree 1o, or which may be mude or agreed to by the Assignee under
the powers heretnafter grantoa, lu;_vlhcr with any rents, earnings and income arising out of any sgreement far the use or occupancy of the
following described real estutednd premises to which the beneficiaries of Assignor’s said trust may be entitled; it being the intention hereof
ta make and establish bereby Gnabsolute transfer and assignmont of all such lesses and agrecments and o)l the rents, varmings, issues,
inrrtia-oyul profits thereunder, u_n'.x 1 Assignee berein, ol relating to the real catate and premises situated in the County of ——
and State af Hhaoid and deseribed as fallows, to wit:

2 0rE.

7

The West 1/2 of Lot 32 in Block 3 in Gehrke's and Braunchmann's
Subdivision of outlot_uyrBlock 1 (except the 4.28 acres in the
North Part of said Blolk 1.1ying West of Green Bay Road, now
Clark Street) in Canal Tivustees' Subdivision of the East 1/2
of Section 29, Township 42 Movth, Range 14, Fast of the Third
Principal Mer1d1an, in Cook FJunty, 1111n01s. <F

PIN: 14-29-206-009, Volume 488
923 W. Fletcher, Chicago.~111inois 60657

Commenly known as:

T40 HUNDRED FIFTEEN THOUSAND AND 00/100-~--

This instrument is given to secure pavinent of the principal sum of

emmmmm e m e e e o= ($215,000,00 ) - —-
i Dallars, and interest upon a

JEFFERSON STATE/ BAIIK

certain boan secured by Mortgnge or Trust Deed to

as Trustee or Mortgagee dated _MGY'Ch 22 3 1989

and recorded in the Recorder's Office or Hegistered in the Ollice of the Registear of Titles of the abtesnamed County, conveying the real
estate und premises hereinabove described. This instrument shall remain in full foree and eftect untid Laid loan and the interest thercon, and
all uther costs and charges which may have acerued or may hereafter necrue under said Trust Deed oF Maostpage have been fully paid.

This assignment shall not becoine operative untii o defaule exists in the payment of principul or interest or 10 the performance of the
terms or conditions contained in the ‘FPrust [leed ar Martgage herein referred to und in the Note or Notes secured therehbe,

Without limitation of any of the legal rights of Assignee as the absolute assignee af the rents, issues snd profits s said real estate anc
premises above deseribed, and by way of enumerntion only, it i agreed that in the event of any detuult undertbe snid Trust Deed or
Mortgage above deseribed, whether before or after the note or notes secured by said Trust Deed or Mortgage s or are Geclared (o be due in
accuordance with the terms of said Trust Deed or Mortgage, or whether before or after Lhe institution of any legal proceedin o to foreclose the
Tien of sabd Trust Deed o Mortgage, or belore or alter any sale theceunder, Assignee shall be entitled to take actual possessicn of the said real
estate nnd premises heceinabove described, or of any part thereof, personally or by agent or attorney, as tur conditlun broken, and may, with

v or withuit Toree; dnd with or without process of law, and witheut any setion on the part of the holtder or hutders of the indebtedness secured
By said Trast Desd or Mortgage, enter upon, take, and maintain pussessian of all or any part of said res! estnte und premises hereinabove
described together with alf documents, books. records, papers, and accounts relating therero, and may exclude the Assignor, its beneficiaries
ur their agents or servants, wholly therefram, and may hold, operate, manage and contrul the said real estate and premises hereinabove
described, and conduct the Business thercol, Assignee may. at the expense of the mortgaged property, from time to time, ¢ause to be made all
BECOSRATY OF ProPer tepaits, renewnls, replacemnents, useiul alterations, additions, betterments and improvements to the said real estate and
premises as may séem judicious, and may insure and reinsure the same, ond may lease said mortgaged property in such pareels and for such
times and on such terms as may seem fit, incliding leases for terms expiring beyvend the maturity of the indebtedness secured by said Trust
Deed or Muortgage, and may cancel any lease or sub-lease lor any cause or op any ground which would entitle the Assignor or its beneficiaries
to cancel the same. In every such case the Assignee shall have the vight to nenage and operate the suid real estate and premises, and to carry
on the business thereol as the Assignee shall deem best. Assignee shall he entitled 1o collect und receive all varpings, revenues, rents, and
income of the property and any pen thereofl. After deducting the expease of conducting the business thereof and of all maintenance, repairs,
renewals, replacements, allerntivns, additions, betterments, and improvements, and !l pavments which may be muade fur taxes,
assessments, insuronce, and prior or proper charges on the said resl estate and premises, or any part thereol, inctuding. the just and
reasennble compensution lor the services of the Assignee and of the Assignee's attornevs, agents, clerks, servanis, and oLhers employed by
Assignee in connection with the operation, management, and control of the mortgaged property and the conduet of the business thereof, and
such further sums as may be sufficient to indemnify the Assignee against any liabidity, loss, or damage on acrount of any matler or thing
done in good faith in pursuance of the rights and powers of Assignes hereunder, the Assignee shall apply any and all moneys arising as

aforesaid to the nayment of the following items in such order s said Assignee deems fit:

1) Interest on the principal and overdue interest on the note or notes secuted by said Trust Decd or Mortgnge, ‘at l'nc rate therein
provided: (2) interest accrued and unpaid on the said note or notes; (31 the principal of said note or notes from {ime 1o time remuoining
outstanding and unpaid; (4} any and all other charges secured by or created under the said T'rust Deed or Mort gage above referréd 1a; dand (5)
the balunce. if any, tothe Assignos.




UNOFFICIAL COPY

This instrument shall be ussignable by Assignee, and alkof the terms and provisions hereof shall be -binding upon and inure to the
benelit of the respective execustors, administrators, legal representatives, successors and assigns of vach of the parties hereto.

The failure of Assignee, or any of the agents, attorneys, successors or assigns of the Assignee 1o enforce any of the terms, provisions and
conditions of this agreement for any period of time, at any time or times, shall not be construed or deemed 1o be a waiver of any rights under
the terms hereof but said Assignee or the agents, attorneys, stccessors or assigns of the Assignee shall have full right, power and puthotity to
enforce this agresment, or any of the terms, provisions, or conditions hereof, and exercise the powers hereunder, at any time or times that

shall be deemed fit,
The reiease of the Trust Deed or Mortgage securing said note shall ipso facto operate as a release of this instrument.

THIS ASSIGNMENT OF RENTS, is executed by Jefferson State Bank, no1 personaily but as Trustee as aforesaid, in the exercise of the power
and authority conferred upon and vested in it as such Trustee. Nothing herein or in said Trust Deed or Moriguge or in said Note or Notes
contained shall be construed as creating any lability of Jefferson Stale Bank personally to pay the said Note or Notes or any interest {hat
may-acerue therean, or any indebtedness accruing thereunder or hereunder, or to perform any agreement or covenani either express or implied
herein or therein contained, al] such liability, if any, being expressiy waived by Assignee and by anyane naw or hereafter claiming any right
or security hereunder. So far as Jefferson State Bank, personally, is concerned, the Assignee hereunder or the legal holder or holders of said
Note or Notes and the owner or owner of any indebtedness aceruing hereunder or anyone muking any claim hereunder shall look solely to
the trust property herein described and to the rents hereby assigned for the payment thereof, by the enforcement of the len hereby and by
said Trust Deed or Mirlgage czeated, in the manner herein and in said Trust Deed or Mortgage and Note or Notes provided,

IN WITNESS WHEREUF, said party of the (irst part as Truster as aforesaid and net personzlly has caused its corporule seal to be hereto uffixed,
and has caused its nar.e t= be signed 1o these presents by its Trust Officer and attested by its Assistant Trust Officer the day and year first
above written.

JEFFERSON STATE BANK, As Trustee as aforesaid, and not personally
Fenclope Jaukson
—_ Trust Officer 4 rust Officer

8y

; W
Attest ~~£’*’—W-‘/ <= Assistant Trust Officer

2 KarwowsH
ise»t. Trust Officer

: i, Lovrpaivme M. Andﬁmmm
T
STATE OF ILLINOIS a Notary Public in end fe= said County, in the state aforesaid, DO HEREBY CERTIFY,

COUNTY OF COOK ‘ .y
TH:‘LT___&:LE_LC:T” =1 2.C g SHon Trust Officer of

V4 1 .
JEFFERSON STATE BANK, anu.t.".s&.g [ XaTR ‘th@ WSk Assistant Trust

Officer of said Bank personally known (o me to be the sume persons whose namies are subscribved to
the foregoing instrument as such Trust /Ofiicer and Assistant Trust Officer respectively, appreared
before me this day in person and acknow!zdpad that they signed and delivered the said instrument as
their own free and voluntary act, and as.1F o free and voluntasy act of said Benk, for the use and
Purposcs therein set forth; and the Said Assistant/yrusy Officer did also then and there acknowledge
that he, as custodian of the corporate seul of saic Bank, did affix the said corporute seal of said Bank
to said instrument as his own free and voluntary act, and P¥fie 88 and voluntmy sel of soid Bank for

the uses and purpeses therein set forth. T3S TR

day of

Notary Public
W‘MWWM
My commission expireS: “DEFICIAL ognger

i Loriaine 1. Anderson  em 9—1543 5
. r

Netaty Public, Siate of Hirnis
My Commission Expires 11492
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EXELUTED AHD DELIVERED BY THE JET7TKSON STATT  BAMNM  OF CHICAGD, NO)
N ITS INDIVIDUAL CAPACITY, BUT SOLEQY 1 YHE CAPACSTY HIRLIN DESCRIBED, FOR THE
PURPOSE OF BINDING THE HERLIN DLSCRIBEO PROPLRTY, ANG i115 1M FRISSIY UNDER.
STOOY AMD AGRELD By THE FANNES HERITO, RHYHUING MIANIN  TO IHE CONTRARY
NOTWITHSTARBING. THAY TACH AND ALL OF THE UNMDRERIAKINCE A% AGR] I MTKNTS HIREIN
MADE, rRC MALE £XD IRTENDED NCT A3 PrESUNAL UHDCRIARSHGS ARD AGKEEHAENS
€ TIE TAUSTTE. CH TOR THE FUSPOST OF GIGDING THd PaUSILD FLELERLIN), BUT (X
RS AR LU /T RE0 Rr THL TRUSITE SULERT 3 TUD TRLAGSL OF nb Punleb
I3 PGH Lt 3% SUIH TRUSITE. AKO ND FLRSONAL DIAL)Y  on PERSDNAL WE.
HATT 15 A AUNED BY, O SHALL AT ANY TIAT BE ASS{RTIOCKINFORCLDAGANST
- RUSTEL UK ACCLUNT HEAEOF DR Ofc RCCLUNE 5F Anhy UBDIHIABIRG OR AGRiL.
ME L1 nERDE CUNIANED, DITRUR EXPKISSLD GR INPLITI, ALL SUCKH FERSDNAL LIADIo?Y
I Sy, BLING HFREUT EXPRESSLY eAIVED AWD RELFASED BY A1L OTHIR PARNES HUhr-
1. AN0 IMTSE CLAIMING BY, THROUGH, OR UNDER THLM.

JEFFERSON STATE BANK
as Trustee
JEFFERSONSTATE BANK
5307 W. LAWRENCE AVE.
CHICAGO, ILLINOIS 60630

Assignment of Rents




