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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM 1I
1988 SERIES C 095841382
MORTGAGE 8900382

This Instrument was prepared by:
ANN MARIE FRIEZE
{Nnme)
OAK BROOK, IL 60522-5348
(Addreas)

THIS MORTGAGE is made this 7TH day ol APRIL 1989
between the Mortgdenr) LEE J. AMBERG AND RHONDA L. AMBERG, HUSBAND AND WIFE

(herein “Boarrowor™), and tho Morigageoa,

UNITED SAVINGS CF AMERICA

an association organizod and existing

under the laws of THE STP‘;_i OF ILLINOIS . whose addross is 4730 WEST 79TH STREET'
CHICAGO, ILLINOIS 640652 thoreln “Lendor).

o
N
B
>

) WHEREAS, Borrowar is indebted to Lencer.in the principal sum of SEVENTY FOUR THOUSAND FIVE HUNDRED
% SEVENTY FIVE AND NO/100 . Doliars, which indobtednoss is ovidenced by Borrowar's
\ note dated APRIL 7, 1989 i {herain "Nola"), providing for monthly instaliments of principal and

intarest, wilh the balance of the indabledness, if not surner paid, due and payableon _ MAY._ 1, 2019

TO SECURE to Landor {a) the ropaymaont of the indsbtednols avidencod by the Noto, with intarest thoraon, the paymant of all othar
sums. wilh interast theroon, advanced in accordanco horowith to Lrelant the security of this Mortgage, and tho performance of the
covenanls and agreoments of Borrower heroln contained, and {b) the ropayanent of any futura advancos, with intoreat thareon, made 10
Borrowar by Londer pursuant to paragraph 21 heraol {harpin "Fulure Advancas™, Barrower doos haroby mortlgago. warrant, grant and

convey to Lander the following describad property locatod in tho County ol —CQOL | Stata of (llinols:

BUILDING 1, UNIT 10B8A TOGETHER WITH ITS UNDIVIDLD PERCENTAGE OF
INTEREST IN THE COMMON ELEMENTS IN DANA POINT CONJIOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORLET 1S DOCUMENT
NUMBER 24618528, IN SECTIONS 10 AND 11, TOWNSHIP 41 MNORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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J— MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO LEE J AMBIERG AND RHONDA L .
@{g =2 ) AMBERG, ITS SUCCESSORS AND ASSIGNS, PARKING SPACE #16~A AS A LIMITED COMMON
e ELEMENT AS SET FORTH AND RPOVIDED IN TIE AFOREMENTIONED DECLARATION OF

CONDOMINIUM.

08-10-210~-024-1008

which bas the address of 1405 EAST CENTRAL-UNIT 108A, ARL INGTON HEIGHTS

{Slreal} 11ty

ILLINOIS 60005

. {horain “Property Addroas”);
{State and Zip Codw)

TOGETHER with all the Improvemnents now or haroaflar arectod on the proporty, and sl cagemonts, rights, appurlenancoes, ronis,
royalties, mineral, oll and gas rights and profits, water, walor rights, and water stock, and all fixtures now or heronflor aitachod 1o the
property, &ll of which, inciuding replacements and additions theroto, shall bo doemod to bo and remain a part of tho proparty coveraed by
this Mortgago; and all of tha lforegoing. togother with said property {or the lonsehold ostato if this Mortgago ison n rowmmm

relerred o as tho *Property”. f
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UNIFORM COVENANTS. Berrower and Lender covenant and agrea as tollows:
1. Paymaent af Principal and Intaresl. Borrower shall promptly pay when due the principal of and the interest on the in-
debtedness avidenced by the Nole, prapaymaent and late charges as pravidod In the Noto, and the principal of and Interast on

any Fulure Advances sacured by this Mortgage.

2. Funds tor Taxes and Insurance. Subjoct to applicatsio taw or o o written waiver by Lander, Borrower shall pay to Londeron tho day
monihly inslallments of principal and interest are payatle under tho Nole, unlil tho Note is paidin full, a sum {horein “Funds”) equal to one-
tweifth of the yearly taxes ancd assessmants which may attaln priorily ovar this Mortgago, and ground rents on the Proparly, if any, plus
one-twoelfth of yearly pramium instaliments for hazard Insurance, plus ong-twelfth of yoarly premium tnstallments for mortgage insurance,
it any, all as reasonably estimated initially and from time to timo by Londer on the basis of assessmants and bills and ronsonnkle estimales
thereof, .

The Funds shall be held in an institulion the deposits or accounts of which are insured or guarantood by a Fadernl or siate agency
{including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessmants, Insuranco premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing sald account, or verilying and compillng said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law parmits Lender lo make such a charge.
Borrower and Lender may agree in writing at the time of execution ol this Mortgage that interest on the Funds shall ba paid to Borrower,
and unless such agreement is made or applicable law requires such interest to be paid, Lender shail not be required to pay Borrower any
intarest or earnings on Funds. Lender shall give to Borrower, withou! charge, an annual accounting of the Funds showing credits and
debits ta the Funds and the purpose for which each debil t¢ the Funds was made. The Funds are pledged as additional socurity for the
sums secured by this Martgagae.

it the amount of the Funds held by Lender, logether with the fulure monthly installmonts of Funds payabio prior (o the dua dates of
taxes, agsessments, inaurance premiums and ground rents, shall excoad the amount required to pay sald laxes, assassments, insurance
premiums and groyi.d rants as they fall due, such excess shall be, at Borrower's option, aithor promptly repaid lo Borrower or credited Lo
Borrower on monthly tpataliments of Funds. If the amount of tho Funds hold by Lender shall not be sutficiont to pay taxos, assessmants,
insurance pramiums &nd.ground rents as they fall dus, Borrowor shall pay to Lender any amounlt necessary Lo make up the doficioncy
withln 30 days from theda’a notice is mailed by Lander to Borrawer raquosting piiymant Ihoreo!,

Upon paymont in full o' all suma secured by this Mortgage, Lander shall promptly relund 1o Borrower any Funds held by Londer. l{
under paragraph 18 hergot e Troperty is sold or the Proporty ts otherwise ncquired by Londer, Lendar shall apply, no later Lthan
immadiately prior to the sale o. tia Property or its acquistion by Loendar, any Funds held by Lender at the tima of application as a credit

against the sums secured by this /o gage.

3. Applicatlon of Payments. Linlasc applicable iaw provides otherwise, all payments roceivod by Londat under the Nole and
paragraphs 1 and 2 hereo! shall be appiied.by Lender first in paymont of amounts payable to Lender by Borrowor under paragraph 2
hereol, then to intarest payable on the No'e, 118~ to the principal of the Nota, and then o Interost and principal on any Future Advances.

4. Charges: Llena, Borrawer shall pay al’taxes. assessments and other charges, fines and impositiona attributable (o the Property
which may attain & priority over this Martgage, anc isaseheld paymants or ground rents, if any. In the mannaer provided under paragraph 2
hareof or, Il not pald in such manner, by Borrowr making payment, when dus, directly 1o tha payee theroof. Borrowar shatfl promplly
furnigh to Lander ali natices of amounts due under thi puragraph, and in the oven! Borrower shali mako paymontdireclly, Borrowar shall
promplly furnish to Lender receipts evidencing such payrioents, Borrowar shall promptly discharge any lien which has priorily ovar this
Mortgage, provided, that Borrower shall nol be requiredt te dlscharge any such lien so long as Borrowsr shall agrao in writing to the
paymeant of the abligation secured by such lien in a manner-zsaplable to Londor, or shall in good faith contest such lien by, ordolsnd
aenforcement of such Hen In, legal proceadings which operate | e provant the anforcement of the lion or forfelluro of tha Proporty arany pan

thereol.

5. Hazard Insurance, Borrower shall keep the improvoments risw.ssisling or herealter graclod on the Property insured against [oss by
fire. hazards inctuded within the term "extended coverage,” and such o/nar hazards as Lendor may requiro and in such amounts and for
such perlods as Lender may require; provided, thal Landar shall not rrquire that the amount of such coverage axcoed that amount of
coverage requirad to pay the sums securod hy this Mortgage.

The insurance carrler providing the Insurance shall be chosen by Borroveor sublect te approval by Lendor, providaed, that such
approval shail not ba unreasanably withheid. All preamiums on Insurance policizs fnall bo paid in tha manner provided under paragraph 2
hereof or, if not paid in such manner, by Borrower making payment, when duy.zirectly to the insurance carrior.

All Insurance policies and renswals theraof shall be In form accaptabie to Londeand shall include n standard marigago clausa in
lavor of and’in form acceptable to Lender. Lander shall have the right to hold the aolic.os and renowals theroof, and Borrower shall
promptly furnish to Lender ali ranewal notices and all receipls of paid premlums. in thoovent of loss, Borrowor shall give prompl noticoe to
the insurance carrier and Lender. Lender may make proof of loss il not made promptly ' Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be anpVzd o restoration or repair of tho Proponty
damaged, provided such restoration or repair is oconomically foasibio and tho socurity of this Mortgago Is not theraby impaired. If such
restoratlon or repair Ia not economically feasible or If tha security of this Morigago wouid be'iinpaired thereby, the insurance
proceeds shall be applied to the sums securad by this Morlgage, with the oxcesas, If any, pald 15 ho Borrower. 1 the Proporlyig
abandoned by tho Borrower, oril Borrower fails to respond to Londer within 30 days from the oo te nolice Is maitod by l.endorto
Borrower that the insuranca carrler offors Lo aettie a clalm for Insuranco benofltg, Londer is nutho /tzod to colioct and apply the
Inauranco proceeds at Lender’s apticn olthor to restoration or ropalr of tha Pm{nortv or lo tho sunys srerrad by this Marigage.

Unless Lender and Borrowor otharwige agree in wriling, any such applicalion of procoeds 1o principar aball ot oxtend or postpone
the dus dale of the inonthly installment reforred to in paragraphs 1 and 2 hareol or change the amount o sach installments. If under
paragraph 18 hereol the Property is acquired by Lender, all right. litle and Interost of Borrowor in and 1o any insuierce policios and inand
1o the proceeds theroof rasulting trom damage to the Property prior to the salo or acquisition shalf pass to Londer (3 tieaxient of tha sums
secured by this Morigage immadistely prior o such sale or acquisition.

8. Praservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Davelopments. Borrowar shall
kaep tha Property in good repair and shall not commlt waste or parmit impalrmont or delarioration of the Propearty. l this
Mortgage is on a unit In a condominium or a ptanned unit devalopment, Borrowear shall parlorm all o! Borrower's obligations
under the declaration or covenanta crenting or 3overnlng the condominium or plannad unil developmant, the by-laws and
rogulations of the condominium or planned unit development, and constituent documants. If a condominiurm or planned unit
development rider Is executed by Borrower and recorded togethar with this Mortgage, the covenants and agroamenls of such
rider shall be incorporated into and shall amend and supplorment the covanants and agreomonts ol this Mortgagoe as If the ridor

were a part horeol.

7. Protection of Lender's Security, Il Borrowor fails lo porlorm the covenants and ngroomaonts containad n this Morigage, or If any
aclion or proceoding Is commenced which matorially affacts Lender's interost in the Property, including, but not limitod to, eminont
domain, Insolvency, code anforcement, or arrangementa or procoadings involving n bankrupt or decadont, then Londar at Lender's
option, upon notice lo Borrowar, may mako such appeamnces, disburse such sums and tako such aclion as is nocessary to protact
Londer's intarest, including, but not limiled to, disbursoment of reasonablo altomay's toes and ontry upon the Proporty 1o make rapairs. |f
Lendor required mortgage nsurance as a condition of making tho loan secured by this Mortgage, Borrower ahall pay tho promiums
required to maintain such insurance in offact until such time as the roquiremant lor guch insurance torminatos in accordance with
Borrowers and Lender's written agreement or applicablo law. Borrower shall pay the amount of all morgago insurance premiums in the
marnner provided under paragraph 2 heroof,

Any amounts disbursed by Lander pursuant to this parngraph 7, with intarost thereon, shall become additional indebtednss of
Borrower secured by this Morigage. Unless Borrower and Londer agreo 1o othor terms of paymaent, such amounts shal! be payable upon
nolice from Lender to Borrower requesting payment thereo!, and shall boar intarost from the date of disbursomont at the rate payabio from
time to time on oulstanding principal under the Noto unfess paymant of intoras! at such reto would bo contriry lo applicablotaw, inwhich
event such amounts shall boar Inlerest at the higheat rate permissibie under applicable law. Nothing containad in this parageaph 7 shall

require Lander to incur any expenso or tako any action hereunder.

8. Inspaction. Londor may make or cause to be made reasonablo ontrins upen and Inspoctions of tho Proporty, provided that Lendor
shall give Borrower natice prior (0 any such inspeclion specilying reasonablo cause thorefora retatod to Londar's interest in the Propaorty.
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UNOFFICIAL, COPY,  rmues

ILLINOIS HOUSING DEVELOPMENT AUTHORITY Rovised 8187

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Il 095841382
1988 SERIES C 8500362

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  (TH  gay o APRIL 1989 nd s incorporated into

and shall be deemad to amend and vupprornownf;}gﬂaargr}“}\ﬁ(he §'“d[‘*‘"5t\k E'R‘nf&}\d ate herawith, given by the undersigned

("Borrower') (o secure Borrowar's Nolg 1o
e e @ ndar ) and covaring tho Propmly logally dobcnbud in tho Mcﬂgdﬂo "Hm Pmporly comprt-;o-, aunitin, together
wllh an undivided tnterest in tho common slements of, a condominium project {"Condominium Project™).

in addition to the covenants and agreameints mado in tho Mortgago, Borrowor and Loendor turthar covenant and agreo as

follows:

A. Assessments. Borrower shall promplly pay, whon due, all assessments imposed by the Owners Associntion or
other governing body of the Condominium Project ("Owners Assogcialion”} pursuant to the provisions of the declaration,
by-laws, code of regulations or other constituent documen! of the Condominium Project.

8. Hazard Inzurance. So long as the Owners Associatlon maintalns a "master” or "blanket” policy on the Condaminium
Project which provides Insurance coverage agains! lire, hozards included within the term “oxtended coverage.” and such
other hazards as Lerder may require, and in such amounts and for such periods as Lender may require, then:

() Lender wrives the provision in Uniform Covenanl 2 for the monthly paymont to t.ander of one-lwellth of the

pramium installments lorazard insurance on properly covered by the Owners Association master policy. {This walver does
not apply to hazard insurance’ covering property which is not subject to coverage undor the Qwnors Association master policy.)

(i} the provisions ir Uritorm Covenant 5 ragarding application of hazard insurance proceoeds shall be superseded
by any provisions of the declaralkion, by-laws, code of regulations or other constituent decument of the Condominium Project
or of applicable law to the extentviecessary lo avoid a conflict belwooen such provisions and the provisions ol Uniform Cove-
nant 6. For any period of time during wh clxsuch hazard Insurance coverage is not maintainod, the immediately preceding
santence shall be deemed to have no forca or effect. Borrower shall give Lender prompt nolice of any lapse in such hazard in-
surance'coverage.

In the event of a distribution of hazard insurance proceads in liou of restoration or repair folflowing a loss to the Propenrty,
whether lo the unit or to common elements, any auch.nroceeds payable to Borrower are hareby assigned and shall be paid to
Lender for application to the sums secured by tha Martgage, with tho excess, il any, paid 1o Borrowaor.

C. Lender's Prior Consent. Borrower shall not, ‘w thout prior wrilten notice lo Lendor and Lender's prior written consent,
partition or subdivide the Properly or consent to:

(i) the abandonment or termination of the Conaamizium Project, except lor abandenment or tarmination provided
by law in the case of substantial deslruclion by fire or other casusily or in Ihe case of a taking by cendemnation or eminont
domain;

(il any material amendment 1o the declaration, by-laws 7r Code of regulations of the Ownars Assoclation, or
equivalent constituen! documen! of the Condominium Projact including. but not limited 1o, any amendmont which would
change the percentage interests of the unit owners in the Condominiua Projoact; or

(li) the effectualion of any decision by the Ownors Associalion {o terminale prolessional managoement and
assume self-managemant o} the Condominium Project.

D. Remedies. Il Borrower breaches any ol Borrower's covenants and agreemaris under the terms ol this Condomirdum
Rider, including the covenant to pay when due condominium assessments, then Lendar.may invoke any remedies provided
undar the Morigage, including, bul nol limited to, those provided undoer Unitorm Covenant 7.

IN WITNESS WHEREQF, Borrower has executed this Condominium Rider.

LEE J. AMBERG

A it A
Ror :
RHONDA L. AMBERG/HIS W Ir‘L

STATE OF ILLINOIS )
' 188
COUN TyoF_. GOOK ___
__ UNDERSIGNED L& Notary Public in and tor siid counly and state, do horoby cortify
that LBE J. AMBERG AND RH ONDA L . AMBERG . . personally known to me to bo the sama persan{s)

whose namel(s _‘?}BE,__ subscribed to tha Iorogcing Inslrumon! ‘}F cnreci halorg me this day in person, and acknowledged
that _.__Ll‘_ heX___._ . signed and delivered the said instrument as R (ree and voluntary act, for the uses and purposes

lherain sel forth. _ﬁ.

/K‘ . s
e . O
Given under my hand and official seal this .. 1 . duy of . ( AN \\ . B RY b& .

My commission axpires:

P s
QEPICIAL SEAL® ALY 41/
AMTHONY BUMJAMING Nol Bublic
Hotary atlie, Suoite of ltinots
sy (‘n. vitisiinn Fanies 11713780
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RECORD AND RETURN TC:

UNITED SAVINGS OF AMERICA
P.O. BOX 5348, 2000 YORK ROAD
OAK BROOK, ILLINOIS 60522-5348




