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‘ 100 METTEL B
I;I(/Jgﬂgow FIRANCE CORPORATION IIX R,
NINISTRATIVH SERVICES
100 MITTEL DRIVE

WOOD DALE, ILLINOIS e0191 MORTGAGE 59155654

(Address)

M IF CHECKED, THIS MCRTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is made this 6th day of ___April , 19 89
between the Mortgagor, _RONALD J. ULM _AND ROSEMARY. A. LM, HUIS WIFE, IN_-JOINT . -
TENANCY {hercin “Borrower', ancd the Morigngee,
HOUSEHQLD FINANCE CORPORATLION TLL , 0 corporation organized and
existing under the laws of __DELAWARE , whose address is 8608-10 GOLI ROAD
DES PLAINES, IL 60016 (herein “Lender™),

The following puavacraph preceded by & checked hox Is applicable:

1 WHEREAS, Borrwer is indebted to Lender in the principal sum of U.S, $ N/D
which indebledness is eviecnped by Borrower’s Loan Repayment and Security Agreement duted . N/N
and extensions and renewits Jiereofl (herein “Note™, providing for monthly installments of principal and interest at the
vate specified In the Note {heraincontract rate™) (including any adjustments 1o the amount of payment or the contract
rate if that rate Is variable) and oche: eharges payable at Lender's nddress stated above, with the balance of the indebtedness,

il not sooner paid, due and payavle on N/A —_— 4

® WHEREAS, Borrower is indebicd te Lender in the principal sum of §._._..20,000.00 . or so muciia
thereof as may be advanced pursuant to Porrower’s Revolving Loan Agreerent dated _Al6/89 an
cxtensions and renewals thereof (herein “Note' 7 aroviding for payments of principnl and interest ot the rate specified i
the Note (herein “contract rate”) including nry nojustments to the nmount of payment or the contract rate if that rate is
variable, providing for a credit limit of % ) 20, 000, 00 e e AW AN
initial advance of § ...10,463. :

TO SECURE to Lender the repayment of the indeiielness, including any Tuture advances, evidenced by the Note,
with interest thercon at the applicable contract rate {inciudingany adjustments to the amount of pnyment or the contract
rate if that rate is variable) and other charges; the payment of all'other sums, with interest thercon, advanced in accordance
hierewith to pratect the security of this Mortgage; nnd the pericrranncee of the covennnts and ngreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey te’ liender the following described property located in the

County of __ &4 State of llinois:
PERMANENT PARCEL NUMBER: 04-26-304-001

TRW REAL ESTATE L
LOAN SERVICES ~89~155652 7 SEI0 v wtone
SUITE #1015 i N i R N S L

Cti:a gi)LlaLsgiﬁlé%Z .. COUK CHLINTY RECRROEK

23029833
APR 10 1989

LOT 1 IN DLOCK S IN TALL TREES UNIT 1, BEING ¢
SUDDIVISTION 1IN THE SOUTIMEST 174 OF SFCTION 26,
TOWNSIIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 1500 SEQUOIA GLENVTEW.
(Street) {City)
llinois 60025 {herein “Property Address™) and is the Borrower’s address.
(Zip Code)

TOGETHER wjth all the improvements now or hereafter erecied on the property, and all casements, rights, appurtenances
and rents, all of whlci} shall be deemed to be and remain a part of the property covered by this Morigage; and all of the
foregoing, together with said property (or the leasehold estate if this Morigage is on a leaschold) are hereinafter referred

to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record.




89155654

UNOFFICIAL CORY. ;™. 7

(JAPIOD2Y PUR JAPUST 10, PRALISIY SuIT ST mopag aondg)

agrg AJEoN

?{ i 24 ) Hf/ Q/
’..f.\ /(/ﬂ ( (/ /® Z6/z22/6 sondxo uoissiuwo) AN

6a 61" TT2dy Jo Aep TEYs) Sy ‘ress’JBIDIJJO PUB DURY AW I3pUn USAID
"120) 138 ujasay) sasodind pus $3sn 343 Joj Y198 AIRUN|OA 321) —HTYHT, -
SB JUBUINIISUL PIES 341 PAISATIAR PUB Paudrs —Xay I, i) paspaimouyor pue ‘uos ad ‘w1 Asp s1y) sw dlojaq paseadde
Yiuswindysuy 8U108a10) 941 O) PAQLIDSANS T AW (Sleweu asoym (sjuosixd swies 243 ag 210w 01 umouy Ajjeuostad
J T gl T I FINNCH

1RY) AJ11100 Agaloy Op '91B1s puE AjUnod ples Joj pue ul ajqnd AJRION B 3sinynaed -4 Aaazjer 1

55 £1uno) joo6a ‘SIONTTTI 40 ALV.L1S

¥ X‘&VH.'ISO}I

T,

Jomolloq -

'28edOI SIYI PAINOSXS SBY 1amouog 'JOTUTHM SSANLIM NI

"MEB| RIDPI]

10 J1ms Lopun Auxiold 241 up uonduwaxa pealsawoy Jo 14SL (B SaAIRM Aqalay JamOLIOH *PEIISIUOL] J0 faafay 1T
"Aug Ji ‘UonEpIosay Jo 51500 1B Aud [)uys Jomoliog “lamoliog o1

ad1eyd 1noyNa a3eT1I0R SILyE 3SRI)BS [[BYS JopuaT '9FeS10py S1Y1 AQ PAINDSS swns |[v Jo Juswied uodp) *aseaoy 07

-.b_




UNOFFICIAL COPY ,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest at Variable Rates. This mortgnge sccures all pnyments of principel and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Noie, until the Note is paid in full, n sum (herein
“Funds") equal to one-twelfth of the yearly taxes and assessments {including condominium and pianned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instnllments for mortgage Insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonuble
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender,
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or scoounts of which are insured
or guaranteed by a Federal or state agency {including Lender if Lender is such an institution), Lender shall apply the Funds
to pay said taxes, nssessments, insurnnce premiums and %mund renis. Lender may not charge for so holding and urplyins
the Funds, unalyzing sald account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds nnd applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing ot the
time of execution of this Mortgage that interest on the Funds shatl be paid to Borrower, and unless such agreement i made
or applicable lav¢ requires such interest to be paid, Lender shall not be required to pny Borrower any interest or earnings
on the Funds. conser shall give to Borrawer, without chierge, an annual accounting of the Funds showlng credits and debits
to the Funds and *iic purpose for which each debit to the Funds was made, The Funds are pledged as additional security
for the sums securea vy this Morigage,
If the amount of4rs-Funds held by Lender, together with the future monthly installiments of Funds payable prior to
the due dates of taxes, orsessments, insurance premiums und ground reats, shall exceed the amount required to pay said
toxes, assessments, insuraies premiums and ground rents as they fall due, such excess shall be, nt Borrower’s option, cither
promptly repaid to Borrower orcredited to Borrower on monthly instaliments of Fuils, If the amount of the Funds held
by Lender shall not be sufficient 1o pay taxes, assessments, insurance premiums ond ground rents as they full due, Borrower
shall pay to Lender any amour-iecessary to make up the deficiency in one or more payments ns Lender may require.
Upon payment In full of ull sum<sacured by this Morigage, Lender shall promptly refund to Borrower any funds held
by.Lender, If under.paragraph 17 heresf (ne Property is sokd or the Property is otherwise acquired by Lender, Lender shall
apply, no Inter than Immedintely prior<io th~ sale of the Property or its acquisition by Lender, any Funds held by Lender cr
at the'time of wpplication ns o credit agatast the sums secured by this Mortgage. [u)
3. 1Application of Payments, All payinent= recoived by Lender under the Note and paragraphs 1 and 2 hereof shall gl
be applied by Lender first in payment of amoulits Jaynble to Lender by Borrower under paragraph 2 hereof, then to interest, é’rf :

and then tq the principal,
4, Prior Mortgages and Deed of Trust; Charr=: Liens, Borrower shall perform nll of Borrower's nbligations undcﬁ J.

3]

any mortgage, deed of trust or ather security agreemen: with a lien which has priority over this Mortgage, including Borrower
covenants to make payments when due, Borrower shall/ puy or cause to be paid all (axes, assessments und other charge®]
fines and impositions attributable to the Property which may attain & priority over this Mortgage, and leasehold payments

or ground rents, if any.

5, Hazard Insurance, Borrower shall keep the improvenicriis now existing or hereafter erected on the Property insured
agninst ioss by [ire, hazards included within the term “extended ~ovcrage”, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by Barrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance peiic’es and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of anc-in a form aceceptable to Lender, Lender shall have
ttie right to hold the policies and renewals thereof, subject to the terms of ‘any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr andd Lender, Lender mny make proof
of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lerde” within 30 duys from the date notice
is mailed by Lander 1o Borrower that the insurance carrier offers to settle a claim for fiisarance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lerder's option cither to restoration or repainof the Property or to the sums
secured by this Morigage.

6. Prescrvation and Maintenance of Property; Leaseholds; Condominiums; Planncd Unit ‘Oevi lopments, Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deteriorstian of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold, I this Mortgage is 071 p-¢nit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the desipration or covenants
creating or governing the condoeminium or planned unit development, the by-lnws and regulations of the condominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements eontained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender® option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such nction as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender ngree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nathing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hercunder,

8. Inspection. Lender may make or cause 1o be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage. i

10. Botrower Not Released; Forhearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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