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. MORTGAGE
_— THIS MORTGAGE (“Sccurity Instrument’} s givenon Apeil 3 . —

19 g9 . Themontgagoris Lawrence €, Burngon and Nancy J. Burnson, His Wife, in

Joint Weruncy ¢"'Rorrower"). This Security Instrumentisgiven to I1lliana Federal

Credit Union » which is organized und existing
under thefaws of (tha United States . nnd whose addressis 1600 Huntington Drive

Calumet City  JL 60409 ("Lender').
Borrower owes Lencgertocprineipal sum off Ten Thousand and 00/100

Doliars (U.5. $10,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Secarity Insirument (*Note™), which provides for monthly payments, with the tull debt, if not
f paid carlier, due and payableon’ -October 7, 1

1 . This Seeurity Instrument
secures to Lender: (a) the repaymens.of the debt evidenced by the Nate, with interest, and all renewals, extensions and
modilications; (b) the puyment of o'} ochee sums, with interest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument; and () the perforimance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nersby martgage, grant nnd convey to Lender the following described property
focated in

Cook County, Hlinois:

Lot 164, in Matteson Highlanas /(’iit Number 2, Being a Subdivision of the
Nertheast 1/4 of Section 22, Twenship 35 North, Range 13, Eaat of the Third
Principal Meridian, {Except that purt of said Northeast 1/4 lying South of

the Southerly Line of Outlot B, in Matteson Highlands Unit Numwber 1, as per Plat

thereof Reoccrded on August 22, 1963, (ir Book 647, Page 9, as Document Nuomber
18892127) in Cook County, Illinois.

69955168

Parcel Numers:s 31-22-214-014

TRW REAL ESTATE L DEFT- §5,
LOAN SERVICES CT35355  TRAM FAUR 0. I0/EY B1a9EGG
DU 80900 3 &8 a4 LR 5D

lggmmﬁs L Lo COUNT RECORTER >

CHICAGO, IL 60602 , .

220293 9/ o 9_1555,9

A - |
f PR 10 1999
which has theaddressof 805 Carnation Lane \ tteson )
[Stroet] Mﬂ:.(y

linois 6044‘?,1.9 Code] (*Property Address'™)
14

FOGETHER WITH all the improvements now or hereafler creeted on the property, and all casements, rights,
appurlenances, rents, royelties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafler n purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregeing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, excepl for cocumbrances of record.

Borrower warrants and will defend generally the title to the Property against all clnims and demunds, subject to any
encumbrances of record.

THIS SECURETY INSTRUMENT combines uniform covenants for nalional use snd non-uniform covenants with

limited variations by jurisdiction 1o constitute s uniform security instriment covering real property. j 9,,.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

form 3014 12/B3
Ta Revroer Call
Form 3870 Gront. Lokes Business Forms, Inc.
Nutonnly 1-AD0-283-DROB & I Mchgon 1-800-380-2843
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UNIFORM COVEINANTS.,  Borrower nnd Lender covendtit and angrie us follows:

1. Payment of Princlpal and Interest; Prepanyment and Late Charges,  Dorrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Nole,

2, Funds for Taxes and Insurance, Subject to applicable lw or to o written wajver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, o sum (“"Funds®) equal to
one-twelfth of: (=) yearly taxes and assessments which may attnin priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, if any; (¢} yearly hnzard insurance premiums; and () yearly
mortgage insurance premiums, if any. These items are called “eserow tems.” Lender may estimate the Fuscds due on the
basis of current datn and reasonable estimates of future escerow items,

The Funds shall be held in an institution the deposits or nccounts of which nre insured or gunranteed by o federal or
stite agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow ilems,
Lender may not charge for holding and applying the Funds, anulyzing the aceount or verifying the escrow items, unless
Lender pays Bocrower interest on the Funds and applicable law permits Lender to make such » charge. Borrower nnd
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable lnw
requires Interest to be pald, Lender shall not be required to pay Borrower nny interest or carnings on (he Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Tunds showing eredits and debits to the Funds und the
purpose for which euch debit to the Funds was made. ‘The Funds are pledged as ndditionnl security for (he sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dntes of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shiall be,
ut Borrower's optisn, either prompily repaid to Borrower or eredited to Borrower on monthiy payments of Funds. IT the
amount of the Edady held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tossnke up the deflciency in one or more payments as required by Lender,

Upon puymeny i full of all sums secured by this Seeurity Instrument, Lender shall prompily refund 1o Borfower
any Funds held by Lensler. IF under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no luter
than immedintely prior/o fae sale of the Property ar its nequisition by Lender, any Pundds held by Lender ot the time of
application as a credit ngninsut e sums scevred by this Security Instrument,

3. Application of Payracats.  Unless applicable lnw provides otherwise, all puyments received by Lender under
paragraphs ! and 2 shall be upplicd. irst, to late charges due under the Note; second, o prepuyment charges due under the
Note; third, to amounts payable ur 2¢r paragriph 2 fourth, 1o interest due; and lust, to principal due.

. 4,. Charges; Lieng, DBorrowershall pay all tnxes, assessments, charges, fines and inpositions attributable to the
Property -which. may atain priority ‘overahis Security Instrument, and leasehold puyments or ground rents, if any.
Borrowet shil! pay these obligations in the manner provided in paragraph 2, or if not paid in that munner, Borrower shall
pay them on‘time directly to the person owed payment. Borrower shall promptly Furnish to Lender all notices of amounts
to be pajd.under this paragraph. If Borrowe: makes these payments directly, Borrower shall prompuly furnish to Lender
receipls evidencing the ppymenis,

~ Borrower shall prompily discharge any lico wihich has priority over this Security Enstrument unless Dorrower: (n)
agrees in writing to the payment of the obligation seceend by the fien in n manner neceptablie to Lender; (b) contests in good
faith the lien by, or defends against enfarcement of thic lien in, legn) procecdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pard off the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any purt of
the Property is subject to o lien which may uttain priority orer)this Security Instrument, Lender mny give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or talw'oie or more of the actions set forth nbove within 10 days
of the giving of notice.

§. Hazard Insurance, Borrower shall keep the improvemanty now existing or bereafler erected on the Property
insured against loss by fire, hnzards included within the term "extended Zovernge' and any other hazards for which Lender
requires insurnnce, ‘This insurance shall be muintained in the nmounts 2wl for the periods that Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrower subjecito Lender's npproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be nccepluble to Lender andghid) include o standard morigage clsuse,
Lender shall have the right to hold the policies and renewals. If Lender requires, Darrower shall promptly give to Lender
ull receipts of paid premiums nnd renewal notices, In the event of loss, Borrawer slial'give prompt notice to the insurance
carrier and Lender. Lender may muke proof of loss if not mude promptly by Borrower.,

Unless Lender nnd Borrower oiherwise pgree in writing, insurance praceeds shall be spplied to restoration or repair
of the Property damaged, if the restoration or repair ls economically feasible and Lender's securily s not lessened. H the
cestaration or repair is not econonrically fensible or Lender's security would be lessened, the izaunmee proceeds shull be
applied to the sums securcd by this Security Instrument, whether o not then due, with any cxcesi paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (e ipsurance earrier has
offered to setile n claim, then Lender may collect the insurance proceeds. Lender may use the proceess fo repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. "The 30-dny” period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principnl shattaot extend or
postpone the due date of the monthly pnyments referred to in puragraphs | and 2 or change the amouni of the payments, If
under pavagraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immedintely prior to the acquisilion,

6. Preservation and Maintennnce of Property; Leascholds,  Borrower shali not destroy, dumage or substantislly
change the Property, allow the Property to deteriorate or commit waste. IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Morigage Insurance. 1" Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significanly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary io proteet the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums securcd by a lien which has priority over this Security
Instrument, nppeuring in court, paying rensonable attorneys' fees nnd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower seeured by this
Sccurity [nstrument. Unless Borrower and Lender agree (o other terms of pnyment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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