Upon ncceleration uU @ ll 1L oft@
recelver appolnted by a court to cn(cr upon, tn o possession of an

manage the ropcrty and to collect the rents of the
Property including those past due, All rents eoliected by the receiver shal) be applicd first te payment of the costs of

manngement of the Property and collection of rents, Inctuding, but not fimited to, receiver's fees, premiums on recelver's
bonds nnd rensonable attorneys’ fees, and then (o the sums sceured by this Mortgage. The receiver shall be linble to
account only for those rents actualiy recelved

T shnll be entitled to have n

20. Releass, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordution, if any

21. Walver of Homestend. Borrower hereby walves all right ol homestead exempiion in the Property

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the bokder of any morignge, deed of trust or other encumbrance with a lien which has

priarity over this Mortgage to glve Notlee 1o Lender, at Lender's nddress set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure setlon

IN WEranss WIniReor, Horrower has executed this Mortgage,

/-./ ~|4/1 R Ht’l'-niw*-/d '3//4VJ/¢ :
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iyt REEEIRIBINIDEA S ~Borrower
STATE OF ILLINOIS,

County ss:
I,

. (v Motary Public in and for said county and state, do hereby certify that
persanally known to moe Lo be the snme persontstacbase name(s)

appeared before me this day n person, and acknow’es/ged that

subseribed to the foregoing instrument,
/ he
{ree voluntary act, for the uses and purposes theein set forth

signed and delivered the said instrument as

aor YHONG I 1989

Notary Publ@é{,{
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, JULIE M, GOBBO
L R NG T2y PUBLIC, STATE OF ILLINOIS
e A e M DL B MY UCOMLISSION EXPIRES 8/21/81
[Fhad-3 4 ORTAMISE i JH '

Glven under my hand and officlal seal, this / < /

My Commission expires: g/.:?/ /g/
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TH]S MORTGAGE is made th'ls P day of

19 -, between the Mortgagor, ! S e Y D ;[ R TR TL SR TS SURRTI
RN (hcrem “‘Borrower'’), and the Mortgagec.

s [sli" N N R
existing under the Inws of "~ H- PR

whose address is -1 0 f: WO R N

Tt . & corporation organized and

(herein *"Lender”™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U 5.5 RIS Y PR ET i ,
which indebted-ie:s is evidenced by Borrower's note dated FeloE 13, 1T and extensions and renewals
thereof (hereiis * Moate™), providing for monthly mstallmcnts of pnnc:pal and interest, with the balance of indebtedness,
if not sooner paid, du~ and payableon BINEEE NS S AP H

TO SECURE to Lerde the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of zll other sums, with ia’ccest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveriunts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followvir g described property located in the County of 17 "7t , State of
Lllinois:

LOT 75 IN LESLIE J. SMITH AND ASSOCIATES RESUBDIVISION OF PART OF NAPLES
SUBDIVISION OF PART /OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTH-
EAST 1/4 OF SECTION 28. TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE 3RD
PRINCIPAL MERIDIAN, AND OF PART OF THE NORTH 9.90 FEET OF THE SOUTHEAST
1/4 OF THE SOUTHEAST 174 0OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCI¥AL. MERIDIAN, £QOK. TY , ILLINOIS.

R P R AR
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an

which has the address of
[Slreat]
(herein *'Property Address');

[City)
Iinois

i2ip Code |

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage:
and ail of the foregaing, together with said property {or the leaschold estate if this Mortgage is on a leasehold) are.
hereinafier referred to as the ""Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby canveyed and has the right Lo mortgage,
grant and convey the Praperty, and that the Property is unencumbered, except for encumbrances of record. Barrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demunds,
subject to encumbrances of record,

ILLIMQIS -HOME 1MPROVEMINT -1 /80 - FXMA/FHUMC UNIFORM INSTRUMENT l
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10. Borrower Not ReleUerQ-E EﬂlQJIAL" QHQOECM%I payment or modifica-

tion of amorstization of the sums secured by thls Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrowet's successors in Interest. Any forbearance by Lender in exerclsing any right ot remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure lo, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Martgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Morigage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommaodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice, Except for any notice required under npplicable law (o be given in another manner, (a) uny notice to
Botrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mall
addressed to Bor-owsr at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address-as Zander may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be decmid:to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing La*/; Szverabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the P{upirty Is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thric any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provislon, and to this end the privisions of this Mortgage and the Note arc declared to be severable. As used herein,
“costs'’, “expenses” and “'atlorneys’ fees” include all sums to the extent not prohibited by upplicable law or limited
herein, .

14. Borrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15, Rehabilitation Loan Agreement. Horrower shail (ulfill all of Borrower's abligations under any home rehabilita.
tion, improvement, repair, or other loan agreemui! which Borrower enters into with Lender, Lender, at Lender’s option,
may requirc Borrower to exceute und deliver to-irsader, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agiinst parties who supply labor, maoterials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transiless all or any part of the Property or an interest therein,
excluding (a) the creation of n lien or encumbrance subordingte ‘o this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death af a joint tenant, or (¢) the grany of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall eause to be subiniied information required by Lender to evaluate the
transferee as if 2 new loan were being made to the transferee. Borrowes/will cantinue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,

If Lender, on the basis of any information obtnined regarding the transfcooe, reasonably determines that Lender's
securlty may be impalred, or that therc is un unacceptable likellhood of "o, breach ol any covenunt or agree-
men! in this Mortgage, ar if the required information is not submitted, Lenacranay declare all of the sums secured by
this Mortgage to be Immediately due and payable, If Lender exercises such <oulon to accelerate, Lender shall mail
Botrower notice of aceeleration In accordance with paragraph 12 hereoll Such notice “nall provide a period of not less
than 30 days from the date the notice is mailed or dellvered within which Borrower inay jay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such perlod, Lender may, withinit fuvther notice or demand
on Borrower, invoke any remecdies permitted by parngeaph 17 hereol,

NON-UNIFORM COvENANTS. Borrower nnd Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided Iin paragraph 16 hercof, upon Borrows's Greach of nny cove.
nant or agreement of Barrower in this Mortgage, Including tho covenants to pay when duc any sumn seeured by this
Morigage, Lender prior to acceleration shnll give notice to Borrower as provided In paragraph 12 kercol specifylng: (1)
the breach; (2) the actlen requlred to cure such breach; (3) u dato, not less than 10 days from the date taic sovlee s malled
to Borrower, by which such hreach must be cured; and (4) that fullure to cure such breach on or before theaate specifled
in the notlce may result in accelerntion of the sums secured by thla Mortgage, foreclosure by judicinl proceeding, nnd
sale of the Praperty. The notice shall further Inform Borrower of the vight to relusinte after nceelerstion anc the right to
assert in the foreclosure procecding the nonexistence of & defuult or nny other defense of Horrower to accelerntion aid
foreclosure, If the breach Is not cured on or hofore the duto specifiod in the nodee, Lender, ot Lender's optlon, may
declare all of the sums sccured by this Mortgage to be Immediately due and paynable without further demond and mny
foreclose this Mortgage by Judicial procceding, Ionder shall bo entitled (o colleet in such proceeding adl expenses of
foreclosure, Inctuding, but not limlied to, reasonable attorneys’ fees and costs of documentnry evidence, nbstracts and
title reporis.

18. Horrower's Right to Reinstate. Notwithstanding Eender's necelerativn of the sums secured by this Mortgoge
due to Borrower's breach, Borrower shatl have the right 1o have any proceedings begun by Leader to enforee thiy Mort.
puge discontinued at nny time prior 1o entry of a judgment enforeing this Movtgigee i G Borrower pays Lender all sums
which would be then due under this Mortgage and tie Note Tid no aceeleration oceurred: () Horeower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgupge; (©) Borrower pays all repsonabie
expenses incurred by Lender in enforcing the covenants and areements of Bovsower contained In this Mortgage, and In
enforcing Lender's remuedies s provided in paragraph 17 hereoft inchuding, but net limited to, reasonable aftorneys'
fees; and (d) Borrowee takes such actlon as Lender may reasanably require to assure that the lien of this Mortgage,
Lender's Interest In the Property and Borrower's obligation to pny the sums secured by this Muortgage shall cominue
unimpaired. Upon such payment and cure by Borrower, this Mortgnge and the obligations seeured hereby shall remain
in fult force and effect as if no aceelerntiun had vecurred.

19, Assignment of Rents; Appeintment of Recelver, As additional security hereunder, Borrower herehy assigns o
Lender the rents of the Property, provided that Borrower shall, prior to neceleration under paragraph 17 hereol ve
abandonment of the Property, have the right to colleet and retain such rents as they beeome due and payable,
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