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MORTGAGE 884901111

THIS MORTGAGE {“Security Instrument™) is given on MARCH 30
1989 Themortgegoris VELDA 5. HOWELL, WIDOW

" ("Borrower™). This Seulity Instrument is given 10 PATHWAY FINANCIAL 89155137

which is vrganized and éxistizgander the lnws of UNITED STATES OF AMERICA vand wlmsendclrcsﬁi;
4749 LINCOLN MALI- ©RIVE
MATTESON, ILLINQIS 60443 ("' Lender®),

Borrower owes Lender the princinescam of

SIXTY SEVEN THOUSAND AMD NO/100

Dollars(U.8.¢ 67,000.00 ). This debt is evidenced by Lorrower's nole
dated the same dute as this Sceurity Instrunse i i"No&u")i which provides for monthly prynrents, with the full deby, i nol
puid earlier, due und payuble on APRIL -1, 2019 This Security Instrument
secures to Lender: (8) the repuyment of the debievbdanced by the Note, with interest, nnd all renewals, extensions and
maodifications; (b) the payment of ull ather sums, with fatcrest, ndvanced under paengraph 7 (o protect the security of this
Security Instrument; and (e) the pecformance of Borrow s covenants and agreements under this Secarity Instrument and
the Mote. For this purpose, Borrower does hereby mortgage, szant and convey te Lender the following deseribed property

located in COOK County, Hlinois:
LOT 313 IN MATTESON HIGHLANDS UNIT NJM3ER 2, BEING A SUBDIVISION

OF THE NORTHEAST 1/4 OF SECTION 22, TWOWNSHIP 35 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, TW COOK COUNTY, ILLINOIS

(EXCEPT THAT PART OF SAID NORTHEAST 1/4 LYING SOUTH OF THE

SOUTHERLY LINE OF CUTLET B, IN MATTESON HICHLANDS, UNIT NUMBER

1, AS PER PLAT THEREOF RECORDED ON AUGUST 42, 2963, IN BOQK 647,

PAGE 9, AS DOCUMENT NUMBER 18892127).

31-22-213~031 VOLUME 179

which has the addressof 4300 OAKWQOOD MATT;E;S.ON
{Crty

[Streot]

1llinois 60443 (“Praperty Address”);
f2ip Code)

ToaerTier Witn all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Securily Instrument. Al of the
foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Borrawer warranis and will defend generally the title 10 the Property agninst all claims and demands, subject 1o any
encumbrances of record.

Titls SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction 1o constitute n uniform security instrument covering real property.

—"

ILLINOIS —.5ingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Fordr 3014 12/83
@J-GF“LHBBOH VAP MORTGAGE FORMS ¢ (3132900100 « (BOOIB21- 7201 Amended 5/87
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1. Payment of Principal t: Prepnyment nng wnrges,  Harrower shall prompuly pay when due
the principal of anct interest on the debt evidenced by the Note and any prepayment ind late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, aosum (*Funds™) equal 1o
one-twelith of: (8) yearly tnxes and assessments which may stlain priority over this Security Instrument; (b) yearly
leaschold paymients or ground rents on the Property, f any; (¢) yearly hazard insucunce premiwms; and (d) yearly
mortgage insurance premiums, if gny. These items nre called *eserow ftems.” Lender may estimute the Funds due on the
basis of current dota and rensonable estimates of future escrow items.

The Funds shall be held in an instiiution the deposits or wceounts of which are insured ar guarnnteed by u federal
or state agency (including Lender if Lender is such an insthiution), Lender shall apply the Funds 1o puy the eserow ftems,
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unlesy
Lencler pays Borrower hiterest on the Funds and applicable law permits Lender to make such o charge. A charge assessedd
by Leader in connection with Borrower's entering into this Securlty Insteument to pay the cost of an lndependent tox
reporting seevice shall not be u charge for purposes of the preceding sentenee, Borrewer wid Lender may agree In writing
that interest shall be pald on the Funds, Unless an agreement is nule or appHeable Lvw reguires interest 1o be poid, Lender
shall not be required 1o pay Horrower any interest or carndngs on the Funds, Lender shall give 1o Borrower, without charge,
an aonual accounting of the Funds showing credhts and debits 10 the Funds and the purpose for which ench debit 1o the
Funds was made, The Funds are pledged as additional security lor the sums secured by this Securlty Instrument,

If the amount of the Funds held by Lender, together with the future monthly panyments of Funds prynble prior (o
the due dites of the eserow ftems, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Horrower or credited (o Borrower on monthly paymens of Funds, I the
amount of the Frids held by Lender is not sufficient to pay the eserow ftems when due, Borrower shall puy 1o Lender any
nmount necessary to riake up the deficiency in one or more pnyments us required by Lender,

Upon payment ifull of all sums secured by this Seeurity Instrument, Lender shadl prompily refund to Horrower
any Funds held by Lendse A under paragraph 19 the Property s sold or acquired by Lender, Lender shall apply, no futer
than immedintely prior 2 the sule of the Property or its nequisition by Lender, nny Funds held by Lender ot the time of
applicution as a credit againg? thiz sums secured by this Seeurity Instrument,

3. Applleatlon of Paymiais,  Unless applicnble law provides atherwise, nil pnyments received by Leuder under
paragraphs | and 2 shall be applies: first, Lo Inte charges due wider the Note; second, to prepayment charges due under the
Note; third, lo amounts payable undesparagrapls 2; fourth, to interest due; and lnsy, to principal due.

4, Charges; Liens,  Borrower shall pay all taxes, nssessments, charges, fnes and impositions ptiributable o the
Property which may attain priority cver iy Security Instrument, and lensehold payments or ground rents, il any,
Borrower shall pay these obligniions in the/manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly Lo the person owed puytent. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower mukes these payments directly, Borrower shull prompely furnish to Lender
receipts evidencing the payments.

Horrawer sholl promptly dischorge any licn vinish hos priority aver this Security Instrument unless Dorrower: (n)
agrees in writing to the pnyment of the obligution seewrd oy the lien in a manner aceepiable 1o Lender; (b) contests in good
faith the lien hy, or defends ngninst enforcement of the'tian in, legnl proceedings which in the Lender’s opinion aperate (o
prevent the enforcement of the len or forfeiture of nny partof vae Praperly; or (¢) seeures from the holder of the lien an
agreement satisfuctory to Lender subordinating the ten to this Seeurity Instrument. I Lender detertines that any part of
the Property is subject 1o n lHen which may attain priority oves this Seearity Instrument, Lender may give Borrower a
notice identifying the lien. Boreower sholl satisfy the lien or take@o2 or more of e sctions sel forth sbove within 10 duys
of the giving of notice,

S. Hazard Insurance. Dorrower shall keep the improvemeris row existing or herealter erected on the Praperty
insured against loss by lire, hazards included within the term Vextended covernge’ und any other hazards for which Lentler
requires insurnnce, This insurance shall be muintained in the amounts yed for the periods thut Lender requires. The
insurnnee cnrrier providing the insurance shall be chosen by Borrower subjec G Lender's npproval which shall not be
unreasonably withheld,

All insurance policies and renewnls shall be neceptuble to Lender and sin!d include n stundnrd mortgage cluuse,
Lender shall have the right to hold the policies nnd renewals. I Lender requires, Ddriewer shall promptiy give to Lender
ul} receipts of poid premiums und renewal notices, [ the event of loss, Borrower shali give rompt notiee to the insurance
carrier und Lender, Lender may mnke prool of loss if not mude promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be npiiied to restoration or repar
of the Property damaged, if the restoration or repnir is cconamicnbly feasible ond Lender's security is not lessened. I0 the
restoration or repair is not economienlly feasible or Lender's seeurity would be lessened, the insyrance proceeds shull be
applicad to the sums secured by this Sceurity Instrument, whether or not then due, with any excess i 1o Borvower, 1F
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insplance carrier has
offered to settie n claim, then Lender moy collect the insurance proceeds, Lender may use the procecdsandennir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day periol will begin
when the notice is given. &

Unless Lender and Borrower otherwise ngree in weiting, any application of proceeds w prineipal shall wat extend or
postpone the due date of the monthly puyments referred toin paragraphs 1 nd 2 or chunge the amount of the payments. It
under paragruph 19 the Property is nequired by Lender, Borrower's righi to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums sceured by this Security
Instrument immediately prior to the ncquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shull not destroy, damage or substuntinlly
change the Property, allow the Property 1o deteriorate or commit waste, If this Security Instrument is on a leusehold,
Borrower shali comply with the provisions af the lease, and il Borrower acquires lee title 1o the Property, the Jeaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortguge Insurance, Il Borrower {uils to perform the
covenants and agreements contuined in this Seeurity Instrument, or there is o legal proceeding that may signilicantty affec
Lender's rights in the Property (such us o proceeding in bunkruptey, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessuary to protect the value ol the Property und Lender's rights
in the Property. Lender's netions may include paying any sums secured by o lien which has priority over this Security
{nstrument, nppearing in court, paying reasonablie attorneys' fees and entering on the Property to make repairs. Although
Lender muy take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall beecome additional debt of Borrower seeured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intevest, upon notice from Lender 1o Borrower
requesting payment,
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