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MORTGAGE 88506387

THIS MORTTGAGE (Security. Instrument™) is given an ... 8RN AT s e

19...88,. The mortgz2or is ........ RIGAL, &, ANEASA HALEIIEEZ, 0, BBt A WAERs vt reiyane
..,.....1............‘.‘...,?.Wl...w(“Borrowcr"). This Security Instrument is given to ..., .
........ 1ol Martgage 5 PUrding COP- . v ninivn e ey WHich iscrganized and existing

under ilie laws of ... B SELQ. 08 2 AAAIRIS e conn i, 20U WHDSE A0UTESS 05 coevvresisriimssirn, e
2999, 8-, Mew  Wilke, By Swike B07. Rokding, Maadowd,. M. G008 e (T lende ),
Borrower owes Lender the prizcipal sum ol ... Que, thindread Theusandd. and 00/ L00=smmmmsrmannners s snensma mrnns o ...
et raresssreen e oas freensen 12011805 (U8, 5. 480 000,0077m557), This debt is gvidenced by Horrower's niole
dated the same date as this Seeurizinstrument (*'Note™). which provides for monthly payments, with the full debi, if not
paid carlier, due and payable on . K WEWY b A48T e preeaee s e nees IV SECUEItY Insirument
seeures to Lender: (0) the repaymeni ol 116 <lebt evidenced by the Note, with interest, and all renewals, extenatons and
modifications; (h) the payment of all othar sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (¢) the performande of Harrower's cavenants and agreements under thns Securiy Instrument and
the Note: For this purpose, Borrower does hereby martgage, grant nnd convey to Lender the lotlowing described property
BOCALEU TN rveveeens e crirereimernnentierereeenenssnenanses i G Lo ST SRRV RV rervreenere e County, tinois:

Lot 16 {except the East 4 feet 3 inches theico') aixd all of Lot 17 in Block 10 in Do 8. Leo's
Additiom to Chicago in the West 4 ol the Northkadgt b of Section 6 aixd the Fast & ol the
Naorthwest & of Sect;ioh 6, Tewnship 39 Narth, Rang 14, East of the Third Principal Meridian, in
Cook Covinty, 11limis,
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LAWYERS TITLE INSURANCE CORPORATION

which has the address of o, 2122 W, BVGIOIGRA i ee s siesinesseseenennnes seeeese STHAROROL L peers et ettt .

[Streal] 1Ciy)
Hhnows ... AT 6RB24 e e (“Property Address'): , )
e i 10p Loay) s p‘ ) —_

B . ' L “r S
STOGEINLR WITH -l the ymprovenients now or hereafter grected on the propepty, sad all cise n!x./ghh. i
appurtennnces, rents, rosullies, penerslomland gay rights.and profits, water rghts and stock and all tistures aow or
herenlter i part of e propesty. Al replacements and additions shall aso be covered by this Seeurily Instrument. Albafthe -
Foregorng i relereed W this Security fustrument as thg “Property.”

BORROWEU COVENANTS that Bareswer v lawlully seised of the estate heroby conveyed amd frs the rght
maeigage grant andieansey the Property and hat (he Property-is unencuniberetl, except fur encimbéitnees of recornd.
Dorrower witpraots and will defend penernlly the title 1o the Praperty against ali iy and demands, subject to any
encumbranes ol recond.

RS SECURIEY DSSERUNIEN comhings umform. covenants for aational use swad mlu~mnf'urm,o.'m'wmuh wih
Bmsted varimbions by unisdiction ta constitutg s umfirm security instroment covering real properiy, . /
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UNIFORM COMVES % er :nffePcfvefianf and afre i - »

1. Payment of i gdJingeredt; Pie Late Ch arrover shall promptly pay when due
the principal of and interest un the debt evidenced by the Noteand any prepayment and late charges due underthe Note.

2, Funds for Taxes and.[asurance. Subject to applicable law or to a wntten warver by Lender, Borrower shall pay
ti Lender nn the day monthly payments are due under the Nore, unnl the Note 1s paid in full, a sum (" Funds'") equil 10
ane-twelfth of: (1) yearly laxes and assessments which may atrain pronty over this Secunty [nstrument: (b} yearly
leasehold puyments ar ground remts on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
martgage insurance premiums., i any, These items are called “escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow stems.,

. The Funds shall be held in an instituiion the deposits ar accounts of which are insured or guarznteed by a lederal or
state agency (ineluding Lender if Lender 13 such an insnitution). Lender shall apply the Funds ro pay the escrow 1ems,
Lender may nut charge for holding and applying the Funds, analyzing the account or verifying the escrow 1tems. uniess
Lender pays Borrower interest on the Funds and applicable law permuts Lender to make such z charge® Barrower and
Lender may agree in wnung that interest shall be paid on the Funds. Unless an agreement is made or applicable law
rest to he paid, Lender shall not be required to pay Barrower any nierest or earnings on the Funads, [.cuaer

shall give to Borrower, without charge. an annual accounting of the Funds showing ¢rediis and debits to the Funds and the

purpase for which each debit to the Funds was made, The Funds are pledgad as additional secunty for the sums secured by
this Security {nstrument,

o w1 Af the amount of the Funds held by Lender, together with the futvire manthly payments of Funds payable prior to
?"', {,bggyggmﬁ of the escrow 1iems, shall exceed the amount required 1o priy the escraw ilems when due, the excess shall be,
“at Borrower's aption, cither prompily repaid to Borrower or crechted (o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender 1« not suificient to pay the escrow tems when due, Borrower shall pay ta Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upori oa ment in full of all sums secured by this Secunity tnscrument, Lender shall promptly refund to Borrower
any Funds held b» Lender. If under paragraph 19 the Property 15 sold or acquired by Lender, Lender shall apply, no later
than immediatély paior ro the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crer fagainst the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides ctherwise, all payments received by Lender under
paragraphs | and 2 shalihe apphed: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note: third, to amounts favidle under paragraph 2: fourth, 1o interest due; and last, to principai due.

4. Charges; Liens. “8orrower shall pay all taxes, assessments, charges, fines and impositions attnbutable (o the
Property which may attain prisrity over this Secunty Instrument, and leaschold payments or ground rents, if any.
Barrower shall pay these obliganior=on the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly (o the Lersor-owed payment. Borrower shall promptly furnish to Lender ull notices of amounts
10 be paid under this paragraph. If Porrower makes these payments directly, Borrower shall promptly furnich to Lender
receipts evidencing the paymenis.

Borrower shall prompiiy discharze any lien which has priority over this Secunty [nstrument unless Borrower: (a)
agrees in writing (0 the payment of the abligiticn secured by the lien 1n a manner acceptable to Lender; (b) contests in good
fasth the lien by, or defends against enforceniiri of the lien 1n, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeitus=Gfany part of the Property; or fc) secures from the hoider of the lien an
agreement satisfactory 1a Lender subordinating tite lien to this Securnty Enstrument. {f Lender determines that any part of
the Property is subject 1o a lien which may attain pooriy over this Secunity Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall sausfy the lisn or take one or more of the actions set [orth above within 10 days
of the giving of notice.

5. Hazard Insurance, Rorrower shall keep the iimprdvements now existing or hereafter erected on the Propenty
insured agatnst loss by fire, hazards included within the term ~itraded coverage’™ and any other hazaids for which Lender
requires insurance. This insurance shall be mainrained in the'aricunts and for the periods that Lender requires, The
insurance carrier providing the insurance shal} be chosen by Borrower subject to Lender's approval which shall noc be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lenderand shall include 3 standard morigage clause.
Lendear shall have the right 1o hold the polictes and renewalis. [f Lender rzquives, Borrawer shall promptly give to Lender -
all recerprs.of paid premiums and renewal notices. In the event of loss, Borrorver shall give promprt notice to the insurance
carner and Lender, Lender may make proof of loss if not made promptly by B rrgwer.

Unless Lenderand Borrower atherwise agree tn writing, insurance proceer’s srall be applied to restaranon or repat
of the Property damaged, if the resturation or repair 1s economically feasible and L =iidar's security is not lessened. IT the
restoration or repair is not economreally feasible or Lender's secursty would be lesiened, the insurance proceeds shall be
applied to the sums secured by this Securiy Instrument, whether or not then due, wet) any excess paid to Borrower. ir
Borrower abandons the Property, ur Joes not answer within JO days a notice from Lender’thit the snsurance carner has
offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the proc=eds [0 repr OF restore
the Properiy or !0 pay sums secured hy this Security [nstrument, whether or not then due. 'h¢ Maeday penod will begin
when the notice 1s given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouns ol the payments. If
under paragraph 19 the Property 1s acquired by Lender, Borrower's nght to any insurance palicies and-praceeds resulting
from damage to the Property prior ta the acquisition shall pass 1o Lender to the extent of the sums secured by this Secunty
Instrument timmediately priar 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage ar substantially
change the Property, allow the Praperty to deteriorate or commit waste. If this Security [nstrument is on a leasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee titie to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage [nsurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a lega) proceeding that may significantly affect
Lender’s nighis in the Property (such as a proceeding tn bankruplcy, probate, for condemnaticn or to enforce laws or
regulations), then Lender may daand pay for whatever is nacessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Secunty
Instrument, appearing 1n court, paying reasonable attarneys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. i

~ Any amounts disbursed by Lender under this paragraph 7 shall become nddirional debt of Barrower secured by this
Secunty Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nate rate and shall be payable, with interest, upon norice from Lender to Borrower
requesting payment,
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* A charge assessed by Lender in connection with Borrower's encering Lnto this
Securicy Instrument to pay cthe cost of an independent tax reporcing Form 3011 12783
dervice shall not be a charge far purposes of the precedlng sentence. Puge 2of 4
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I Lender ruquir-;-d‘mur'rgag'é:1f|<t|i’ﬁfl‘¢u'|:1s_u condition of making the loan secured hy this Secuinity Tostrument,
Boerowes shall pay the preminms required to mainmin thi insurande in elfect antd such time as the ceguirement for the
insurance terminades Indiecordanee with forrowees and T.ender's written gitreement or applicable lnw:, ,

8. Inspectinn, Lender or itsagent may make rensunable entries upon sndd fnspeetions of the Property. Lender
shall give Rorrower notice ot the time of or pirior toun inspection speeifving reasomable eause for the inspection,

9. Condemnation.” The proceeds of any mwart or elaim for damagpes, direct or consequentinl,in connection with
any condemittion or other tnking of any phec-of the Property, or for convesanee in liew of condemnation: are hereby
assigned stind shall be pald to Lender: ‘

in the event of a toral taking of the Property, the proceeds <hall be applied o e sumn seenred by this Security
[nstrument, whether o not then due, with any exvess paid to Borrower. [n the event of w partial taking of the Properly,
unless Barrower and Lentler otherwise agree in writing, the sums secured by tiis Security Instrument shall be reduced by
the amount of the proceeds multipled by the following feaction: {u) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair markeét vidue of the Property immediately before the taking, Any balanee shall be
paid to Borrower, ! ‘ : !

If the Property Is abandoned By Qorrower; or if, alter notice by Lender to Borrower thist the condemnor offers o
make an award or seetle a ehiim for damnges, Horrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is au/nerized Lo colleet and apply the praceeds, at its option, either to restorution or repair of the Property or
1o the sums secured By this Security Instrument, whether or not then due.

Unless Lenderiand Borrower atherwise agree in writing, any application of proceeds to principal shail notextend or
postpone the due dute ¢F e moathly ppyments relerred to in parageaphs { and 2 or change the amount af sych payments.

10. Borrower (Not meiensed; Furbearnnce By Lender Not g Wiiver.  Extension of the Hme for payment or
modification of amortization 2f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol oyernte to release the lighility of the origina! Horrower or Borrower's snceussors ininterest,
Lender shall not he required (7 cofmmence proceedings. pgainst any suecessor in interest or refuse to extend time for
payment ar otherwise modify amadtization of the sums secured by this Security [nstrument by reason of any demand made
by the original Rorrower or Barraw:/ s suceessors ininterést. Any forbearance by Lenderin exercising any right or remedy
shall not be o waiver of or preciude the excrcise of any right or remedy. .

11, Successors and Assigns Bouna Zoint and Severnl Linblity; Co-signers,  The covenants und agreements of
this Security [nstrument shall bind and berghit thesuccessors und nssigns of Lender and Barrower, subject 1o the provisions
of paragraph:17. Barrower’s covenants and ngreemoents shall be joint and severnl. Any Borrower who eo-sipgns this Security
Instrument but dovs ot exceute the Note: (n} s cossigning this Secunty Instrument only (o mortgage, grint and convey
that Borrower's interest in the Property under the lerms of this Security Instrument; (b) is not personally oblignted wo pay
the sums secured by this Security Instrument; and (£) oarees that Lender and any other Borrower may agree 1o extend,
moddify, forbear or make any accommodations with:regred ta the terms of this Security Instrument o the Note without
that Borrower's cansent.

12. Loan Charges. 17 the loan securcd by this Secu ity Dnstrument s subjeet to o law which sets maximum loan
chorges, and that law s fiaally interpeeted so that the interest_or other toan charges callected or 1o be collected in
connection with the loan exceed the penmitted limits, there () ary such loan charge shall be reduced by the amount
necessary to reduce the charge (o te permitted limigand (b) any sams already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choosce2o aake this cefund by reducing the principal owed
under the Naote ar by making u direet payment to Borrower. I relind resdsizzes principal, the reduetion will be treated as o
partial prepayment without any prepayment charge under the Note. ) . , o

13. Legislation Affecting Lender's Rights, IT enactment or exeantion of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforcenble accarding o its terms, Lender, at i1s oplion,
may require immediate payment in full of all sums seeured by this Security 1isiruprent and may invoke any remedies
permitted by paragraph 19, [ Lender exercises this option, Lender shad! tuke the sters soceitied in the second puragraph of
paragraph | 7. :

14, Notices, Any notice te Borrower provided for in this Security Instrument siapne given by delivering it or by
maiting it by first class mail unless upplicahle law requires use of unother method, The hotice shall be directed o the
Property Address or any other adidress Borrower designates by notice to Lender. Any notice (o\Lender shalt be given by
first class mait to Lender's address siated herein ar any other nddress Lender designates by novies to Borrower: Any aotwee
pravided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender (when given as provided
in this paragraph. . . .

15, CGoverning Luw; Severability,  This Security Instrument shall be governed by federal liw /i the liw of the
jurisdiction in which the Property is located, In the event that any provision or cliuse of this Security 4pirument or the
Note conflicts with applicable law, such conflict shall not atfect athier provisions of this Security Instrumdnt ar the Note
which can he given elfect without the conflicting provision. To this end the provisions of this Security Instrinien: and the
Note are declored ¢o be severable.

16,. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. 'Transfer of the Property or n Beneficinl Interest in Borrower, I all or uny part of the Praperty or any
interest in it is sobd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nnlural
person) without Lender's prior written consent, Lender may, at its optinn, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohihited by
federal lw as of the date of this Security Inslrument.

IT Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered ar mailed within which Horrower must puy all sums secured by
this Security Instrument. If Borrower Mils to pay these sums prior to the expiration of this period, Lender may invoke any
remudies permitted hy this Security Instrument without further notice or demand on Borrower.

18, Barrower's Right to Refostate,  1F Borrower meets certnin canditions, Borrower shall bave the right ta have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other perind as
applicahle law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Instruanent; or (b entry of o judgment enfareing this Security Insteument. Those comditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Nnte had no aceeleration
oceurred: (hY cures any default of any other covenants or agreements; () pays all expenses incurred in enlorcing this
Security Instrument, including, but net limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasomathly require 1o assure that the lien of this Security Instrument, Lender’s nights in the Property and Dorrower's
obligation 1o pay the sums secured by this Security [nstrument shall continue unchanged. Upue reinstaiement by
Horrawer, this Security Tnstrument and the obligations secured hereby shall remain fully effective as itf no aceeleration had
peeurred. However, this right to reinstate shall not npply in the case of necelerntion under paragraphs [Yor 17,

IL 0O1/DM 11:85 dold
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NoN.UNIFORM COVENANTS Boreower and Lender further covenant and apree as follows: .

19, Acceieration; Remedies, Lender shall give natice to Borrower prior to acceleration following Borrower's
breach of any cavenant or ngreement [n this Security Instrument (but not prior to acceleration under paragraphs 13 nod 17
unless applicuble law provides otherwise), The notice shall speeify: (a) the defaulty thi the action required to cure the
defaults te) o date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured:
and (d) that failure to cure the defaull on ur before the date specified in the notice may resutt in acceleration of the sums |
secured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to sssert in the foreciosure proceeding the nan-
existence of o default or uny other defense of Borrawer to acceleration and foreclosure, I the defauls is not cured on or
before the date specified in the nutice, Lender at its option may require immediate payment in {el! of all sums secured by
this Security Instrument without further demand and may foreclose this Scecurity Instrument by judicial procecding.
L.ender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph [9 or abandonmen) of the Property and at any lime
prior 1o the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender ar the receiver shall be applied first 1o payment of the
costy of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then 1o the sums secured by this Security Instrument.

21, Relerze. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secuniy
Inctrument widoou! charge (o Borrower, Barrower shall pay any recordanon costs.

22, Whaiver <f Homestead, Borrawer waives all right of homestead exemption in the Property.

23. Riders t¢ th's Security Instrument, Il one or more riders are execuled by Borrower and recorded together with
this Security Instrutidpd the covenanis and agreements of each such rider shall be incorperaled into and shall amend and
supplement the coveann’snnd sgreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check applidai!s box(es)]

k5l Adjustable Rawe Kidir {71 Condominium Rider 2—4 Family Rider
{7 Graduated Paymeni 2ider 7] Planned Unit Development Rider

[] Otherts) [specifly]

By SIGNING BELOWw, Borrower afcep's and aprees to ghelterms and coverants confpined in this Security

—
....... e e -{Seal)
Osca —Borrower
/}, -
CRTURURIRIR ¢ 7. T
—Borrower

f
|Space Below This Line Jor Acknowledgment]

STATE OF ILLIW founty ss:
el n
o LA

and state, do hereby certify cthag

whose name A0 subscribed te the foregoing instrimant, appeared before

{w
g me this day in person, and acknowledged that (. he L{ signed .ard. delivered the
;:f: - —_—
‘E.;.; said instrument as ,ﬂ free and voluntary act, for the uses aond purvoses
LY therein ser forth.
D .
O Given under my hand and official seal, this _/ 52 day o p /I

My Commission expires:

; " OFFICIAL sEAL »

DEBRIE GRUEN
§ NOTARY PUBLIC, STATE OF ILLiNgIS
g.isr COMMISSION EXPIRES  2/6/9]

L W ipm— /

Notary Public™

Ny

65155174
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ADJUSTABLE RATE RIDER

{1 Yenr 'l'rcnsury fndex—Rate Cups—Fixed Rute Conversfun Optlon}

THIS ARDJUSTABLE RATE RIDER Is mnde this ninuteonth day o bocontoe
19 88 . nnd is incorporated into andd shall be deemed to amend und supplement the Mortgage, Deed of T rml
or Security Deed (the “Security Instrument') of the sume date given by the undersigned (Ithe "*Borrower''} Lo seeire
Borrower's Adjustable Rate Note (Ihe ""Note') 1o Lingcalty Mertgaga & Fukling Corp, - .
(he “Lendert of the

samie dite and covering the praperty deseribed in the Security [nstrument and Jocited a

2122 W, Fverqgeoen, Chicago, 11 &0622

[Property Adlidresy|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONL COYENANTS. In addition 1 Ihe covenings nidd agreements wade in the Hvuuuv hnuumml.
Barrower and Lesades further covennnt and agree s follows:

A, ADJUSTABLE 5A7S AND MONTHLY PAYMENT CHANGES . St
The Nate provides.foman initipd intergst rate of 25, The Note provides for ehinges
in the adjustable interest ratecand the monlhly puymcnu. m Follows:

4, ADJUSTARLE INTEREST RATE. r\N!) MONTIILY I‘A\'Ml-.N( CHANGES

{A) Change |)aleq
The adjustable interest rate 1 il pay moy u.lmngr. an Illc lirst day ol Jarusany
Ivog ., anchonthat tiuy every 12ih month thereafier, Eneh date an which my acdjustable interest rate could lenpu

is called o *'Change Date.’

{13} The Index ‘
Beginning with the (frst Change Date, niyirdistuble interest rate will be bused on an nclex, The “Index'” is the

weekly average yield on’ Unifed States Treusury seeveizies ddjusted 1o n constant maturity of 1 veur, ns made nvnilable
by the Federal Reserve Board, The most recent indéx Tigure available as of the date 45 days before each Change Date
is called the “Current Index,”

If the Index is no longer dvmlnhlc. tlu.' Nme Holdur will choose a new index which is based upon comparibie
information, The Note Holder will give me notice of this cheice.

(CY Culculation of Chanpges
Belore each Change Date, the Note Holder will ealeulate my s“ew interest rate by adding :
two ail three quarters : . percentage pojnts ( 2,750 %) 1o the Current Index,
The Note Holder wiil then round the result of this addition 1o the soareicone-cighth of one percentage point (0.12596),
Subject to the limits stated in Sectlon 4(1D) brelow, this rounded amount ¥ilrhe my new interest rate until the nest’
Change Dnte.

The Note Holder wnll then determine the amount of the umnlhly paymercat would be sufficient (o repay the
unpaid principal that [ am expected 1o owe at the Change Date in full on the'watzrity dute at my new interest rate
in substantially equal paymenis, The result of this- cnlcul'mon will be the new gmeant of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the First Chnm,c Date will not he greater thar 110,00 -, %
or less than  8.00- 2., Thereafter, my adjustable interest rate will never YSic inereased or decrensed
on any single-Change Date by more than two percentage paints (2.0%) from the rawe ol interent L have been paying
for the preceding 12 months, My interest rate will never be greater (an 14, 00~—e e mrvemerme ae Yty which is callect
the “*Maxinium Rate™, orllless-t}wn-aa. s /l-

(1) Erfective Date-of Changes. ’ ‘

My new interest rate will become crl‘cc an each Change DﬂIL‘ | w:ll pity the nmount ol my new mont)ly ndymcm
bcglnnmg, on the lirst momhly payment dute nfter the Cimnbc Date until the amount ol my monithty payinent changes
again.

(F) Nutlcc t)l' Clmn;,u

Fany changes st my adjustable imerest rate and the amount
of my monlhly Pyment before the ctfc.uwc date of any chiangd. The notice will include inl'ormation required by faw
to be given me and also the title dl'l(l tcltphonc numlwr ol person who will answer any question 1 may have regurding
the notice,
R. FIXED INTEREST RATE OPTION

The Note provides for the Berrower's aption to canvert from an adjustable interest rate with interest rate limits
10 a fixed interest tate, us follpws:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert (o Fixed Rute

[ have a Conversion Option that | cnn excrcise unless 1 am in defuult or this Scetion S(A) will not permit me
1o do s0. 'The “*Conversion Oprion'* is my option 1o convert the interest rafe T am required ta pay by this Note Fron
an adjustable vate with ioterest rate limits ta the fixed rate caleutnred under Section 5¢(13) below,

The conversion can anly ke place on a date(s) specified by the Note Holder during the peried beginning on
the first Change Date and erding on the fifth Change Date, Bach date on which my sljustable interest rate vin conver
to the new fixed rate is cajfed the “Conversion Date.'*
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IT | wiunt to exercise the Conversion Eption, on;iliom. Xsc conditions are that: (i)

I must {irst meet certatin ¢
I musi give the Note Holder notice that | want 10 do so; (ii} an the Conversion Date, 1 must not be in delault vuder
the Note or the Security Instrament; (iii) by o date specified by the Note Holder, | must puy the Note Holder a conversion
lee of U.S. $ 500.00 sand (v) 1 must sign and give the Note Halder any docunes the
Nate Holder requires to effeet the caonversion,

(1) Culvubation of Fixed Rate

My new, Tixed interest rage will be equal to the Federal National Morigage Association’s required net yield as
ol o date and time of day specilied by the Note Holder Tar (i) il the original terim of this Note is greater than 15 years,
I0-yeur fixed rate mortgages covered by applicable 60-day mandatory defivery commitments, plus live-cighths of one
pereentage point (0,625%), rounded (o the nearest one-cighth of one percentage point (0.125%), or (i) if the original
term of this Note js 35 years or Jess, 15-year lixed rate morigages covered by applicable 60-day mandatory delivery
commitments, plus five-cighths of one percentage point (0.625 %), rounded to the nearest one-cighth of one pereentage
point (0. 125%), If this required net yield vannot be determined beenuse the applicable commitments are not available,
the Nate Haolder will determine my interest rote by using comparable information, My new rate caleulated under this
Section S(B) will not be greager lh:mé#){ Mt 'ié].nl n Ritle staled in Section 4¢D) above. or less than the Minimam

(PRt Ch SR S (s

I [ choose 1o exercise the Conversion Qption, the Nate Holder will deterimine the amount of the monthly paymenl
that would be sulficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in Tull an the
maturity date at iy new fixed interest rate in substantially equal payments. The result of this caleuiation will be the
new amount o1 nvy monthly payment, Beginning with my first monthly payment after the Conversion Date, I will
pay the new amovat_ s my monthly payment until the maturity date,

C. TRANSFER OF T¢7Z PROPERTY QR A BENEFICIAL INTEREST IN BORROWER

I. Until Barrower cacicises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenurs 17 of the Security Instrument is amended to read as follows:

Trunsler of the Property ur/o-Senelleinl Interest in Borrower, I all or any part of the Property or any interest
in il is sold or 1ronsferred (or i a bep<ficial interest in Borrower is sold or transferred and Borrewer is not a natural
person) without Lender’s prior written/crasenl, Lender may, at its option, require immediate payment in full of ait
sums sceured by this Security Instrumend. Homever, this option shall not be exereised by Lender if exercise is prohibited
by federal law as of the dale of this Secur'ty Lastrument. Lender also shall not exercise this option if: (a} Barrawer
causes 1o be submited to Lender informatics reauired by Lender to cvaluate the intended transferee as if a new Jpon
were being made to the transleree; and (b) Leadrr reasonably delermines that Lender’s security will not be impaired
by the {oan assumption and that the risk of a breac) of axy covenanl or agreement in this Security Instrument is aceeptable
to Lender,

To the exient permitted by applicable law, Lender may charge 2 reasonable fee as a condition to Lender's consent
Lo the ioan assumption. Lender also may require the trunsferee to sign an assumption agreement that is acceptable
1o Lender and thay obligates the transferee to keep all the proinis:s and agreements made in the Note and in this Security
tnstrument. Borrower will continue 1o be obligated under the Noteand this Security Instrument unless Lender releases

Borrower in writing.

If Lender exercises the oplion (0 require immediate paymentin tuil, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days/%iom the date the notice is delivered or mailed
within which Borrower niust pay all sums secured by this Security Instrurieny, if Borrower fails to pay these sums
prior ko the expiration of this period, Lender may invoke any remedies perinitterd by this Security Instrument without
further notice or demand on Borrower.

2. If Borrower cxercises the Conversion Option under the canditions stated ir/ Section B af this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument containca in Section C 1 above shall then
cense to be in effect, and the provisions of Uniform Covenant 17 of the Security Instruming shall instead be in effect,

as {ollows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Precperty or any interest
in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrawir is not a natural
person) without Lender’s prior written consent, Lender may, at its eption, require immediate puyrient in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exe(ciscis prohibited
by federal law as ol Lhe date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured fry this Security Instrument. IT Barrower fails to pay these sums prior to the expiration of this period, Leader
may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Adjusiable
Rale Rider.

{Scal)

Borrower

(Secal)

Borrower

(Scal)

Borrower

{Scal)

Borrower
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