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MORTGAGE
MARCH 31

THIS MORTGAGE (“Su:uru venon ....................................................................................... .
9 The mongugm is N AND W¥N G, JESPERSEN, HIE WHS‘%DCTA‘TES"":'_‘.:

(“Borrow:.r“) 'I'lm Su..curny Instrument is given to
o which is orﬁnmnd and existing

PJOI

Cetiretrtvbaatay
G XT

("LcndLr“)

Borrower owes Lcndu‘..u p“mclpu] Sllm of ... -CNB FRINDREDR [‘IF’I’EDN THOUSAND - SIX- HUNPRED-AND - NQ/ 100
- .. Dollars (U.S. §... ]1 15600 1O ). This debt is evidenced by Borrower's nole
W uc

duted Ihe s same datc 18 llw. cul r'!y [mlrument (**Note"), 1 prow cs for monthly puyments, with the full debt, if not
This Security Instrument

paid earlier, due and payable op/...
secures to Lender: (a) the repayineit of the debt cwdumed by the Nole, with interest, and all renewals, ¢xtensions and

modifications; (b) the payment of «:Uother sums, with interest, ndvanced untier paragraph 7 1o protect the sceurity of this
Security Instrument; and (c) the perforzaance of Borrower's covenants and sgreements under this Security Instrument and
the Note. For Lhis purpose, Borraower aozs .:rcby mortgage, grant and wnvcy to Lender the fu!]owmg described property

- County, Hlinois:

................................................ LR T T TR R R S L AR N TR RN SR AN T

lacated in

LOT 1012 IN STRATHMORE SCHAUMBURG UNIT 12, BEING A SUBDIVISION OF PARTS OF SECTION
16 AND SECTION 17, TOWNSHIP 41 .'0RTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECCORTLED SEPTEMBER 11, 1972 AS DOCUMENT NUMBER 22045441,

IN COOK COUNTY, ILLINOIS.

LAWYERS TITLE INSU'RANCE CORPORA'IION

PERMANENT INDEX NUMBER: 07-16-306-004 VOLUME 187
89155190

1033 WEST PARKER SCHAUMBURG

which hns the address OF oo smessne, e L e e s e Ve,
[Strent} |ﬂ1y|

Hinois (llpn)im“y Ad(h‘!}ﬁﬁ");
{Zip Codo)

ToGeETHER WiTH ol the improvements now or hierenlter erected on the property, and all tasement§, rights,
appurtennnces, rents, royaities, minern), oil and gos rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. Altof the
foregoing is referred Lo in this Security [nstrument as the *Property.™

BORROWER COVENANTS that Borrower is lnwfully seised of the estide hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record,
Barcower warrands and will defend generally the ttle 1o the Property ngoinst all cluims and demnnds, subieet (o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction fo canstitute a uniform security istrament covering reai property,

ILLINOIS—singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Bl n 3014 12/83
600353 {ANMC)
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o conmnbd AL CALALLCLIPY o

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and ariy prepayment nnd Inte charges due under the Note.

2, Funds for Taxes and Insurnnce,  Subject to npplicable taw or to o written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments ure due under the Note; until the Note is padd iir-Tull, o sum (“Fands™) equal 1o
one-twelfth of: (a) yearly taxes and assessmeats which may attain priority over this Sccurity Instrument; (b) yearly
leaschold poyments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, if any. These items gre called “escrow itlems.” Lender may estimate the Funds due on the
busis of current data and rensonable eslimates of future escrow items.

The Funds shall be held in an institution the deposits or nceounts of whicl are insured or gunranteed by a federal or
state ngeney (including Lender if Lender is such an insti{ution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Fuads, analyzing the aceount o verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is mude or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any inlerest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument,

If the amount of the IFunds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Barrower's eption, ctther promptly repaid to Barrower or credited to Borrower on monthly pnyments of Funds. If the
amount of the Furds held by Lender is not sufficicnt to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary teinake up the deficiency in one or more payments as required by Lender.

Upon paymerir in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Leude . Ifunder paragraph 19 the Property is sold or nequired by Lender, Lender shalt apply, no later
than immediately prior e /rize sale of the Property or its acquisition by Lender, any Funds held by Leader nt the time of
upplicntion as a credit againitthe sums seeured by this Sceurity Instrument.

3. Application of Poyaients,  Unless applicable law provides otherwise, nl! puyments received by Lender under
paragraphs 1 and 2 shull be appliecdfirst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable vnder paragraph 2; fourth, te interest due; and lnst, to principnl due.

4. Charges; Liens. Boreoiwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ¢ver this Security Instrument, and leaschold payments or ground rents, if sy,
Borrower shall pay these obligations inelhanner provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on time directly {o the person owed rzyment, Borrower shall promptly furnish to Lender al notices of amounts
to be paid under this paragraph. [f Borrower makes these payments directly, Barrower shall promptly furnish (o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizn wvhich has priority over this Sceurity Instrument unless Borrower: (n)
agrees in writing to the pnyment of the abligation secur: d by the lien in o manner ageeptable to Lender; (b) comtests in good
faith the lien by, or defends against enforcement of thel:ea in, legal proceedings which in the Lender's aopinion operate to
prevent the enforcement of the lien or forleiture of any part_~f the Property; or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Seeurity Instrument. .IfJ.,cl;dp;_giqt;r ings that any part of
the Property is subject to a lien which may attain priority oves-this Security Insn'"l_linb'nt,flghllgiﬁr:;}lay give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take £a2 or more of the uctions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveminis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended Covernge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the smounis ynd for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower-sabject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be neceptable to Lender anashudinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, «-@inwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall'pive prompt nolice to the insurance
carrier and Lender, Lender may make proofof loss i not made promptly by Dorrower.

Unless Lender und Borrower otherwise agree in writing, insurance procecds shall Ue apolied 1o restoration or repair
ol the Property damaged, if the restoration or repair is cconomically feasible and Lender's;sceurity is not fessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, the insezance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any excess puid to Barrower, [T
Borrower nbandons the Property, or does not answer within 30 days n notice from Lender that o< iSurance enrrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender mny use the procecdsac repair or restare
the Property or to pay sums scouwred by this Security Instrument, whether or not then due. The 30-day seriod will begin
when the notice is given.

Unless Lender and Borrower aotherwise ngree in writing, any application of proceeds to principal shall vt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right to uny insueance policies and proceeds resulting
from damage to the Property prior to the ncquisition shall puss to Lender 10 the extent of the sums sccured by this Security
Instrument immediately prior to the nequisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall nol destroy, damuage or substantinlly
change the Property, allow the Praperty to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurance.  If Borrower fhils 1o perform the
cavenants and ngrecments contained in this Sceurity Instrument, or there is o legal proceeding that muy significnntly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probale, for condemnation or to enforee luws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lender's nctinns may include paying any sums secured by o lien which has priority over this Sceurity
Instewment, appearing in court, paying reasonable nitorneys’ fees and entering on the Property to muke repairs. Although
Lender may lake nction under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionn] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree 1o other terms of pnyment, these nmounts shull benr interest from
the date of disbursement at the Note rate and shall be payable, with interesl, upon notice from Lender 10 Borrower
requesting payment. : . :
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