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MEHNT FREPARED 3Y:

UNOFFICIAL CORSEe="

P.O. BOX 7075
PASADENA, CALIFORNIA 9110S-7075

ALL NOTICES TQO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS

Mortgage and Assignment of Rents .
ADJUSTABLE INTEREST RATE LOAN _ -UAN NO.  1061665-4

This Meortgage, made this 10th day of APRIL, 1987 . between

GREGORY G. SCHRAGE, A BACHELOR
89156524

950 MEST WASHINGTON EDULEVARD, UNIT# 302

{number and street)
DAK FAR'C IL &0302
{cah? (state)

herein called BORROWER. whose address is

ang HOME SAVINGS of AMERICS, F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Califarnia 91109-7075.

WITNESSETH: Borrower hereby granis. ronveys, morigages and wamanis to Lender the real property legally described as
fotlows:
ot AS PER LEGAL DESCRIPTION AT [4CHED HERETG AND MADE A PART HEREOF.

. COMMONLY KNOMN AS 950 WEST WASHINGTON BOULEVARD, UNIT# 202, OAK PARK, IL. 60302

PTH: 16-07-317-026-1021

UNIT 302’AS.DELINEATED CN SURVEY OF THE FOLLOWING DESCR{BED PAhCEL CF
'REAL ESTATE (MEREINAFTER REFERRED T AS PARCEL}:

PARCEL 1:

THE NCRTH 30 FEZT OF LOT 14 AND LCY 18 ({7¥CEPT THE NCRIH 1E FEZT
THESEQOF) IN BLCCK 2 IN HERRICK AND DUNLCP S SUEDIVISION CF LOTS 12 iC
17 INCLUSIVE IN CEORGE SCOVILLE'S SUEBCIVILION OF THE EAST 42 ACSES C©OF
THE WEST 122 ACRES CF THE SOUTH WEST 174 (£)NZZF7 RAILROAD LANDS) CF
SECTION 7, TCWHNSHIP 32 NORTH, RANGE 13 EaS:

WERIDIAN, IN COCKX COUNTY, ILLINGIS

SARCEL 2: SG15652%

Qr THE THIRD PRiINCIPAL

LCT 13 AND THE SQUTH 20 FEZT CF LOT 14 IN BLCOCK 2 14 HERRICK AND
CUNLGOF S SUBDIVISICN COF LOTS 12 TG 17 IRCLUSIVE 1IN GoQWEE SCOVILLE S
SUEBDIVISION COF THE EAST 45 ACRES OF THE 'WEST 122 ACRES. OF _THE SQUTH
CWEST 1sae (EXCEPT RAILRCAD LANDS) CF SECTICON 7, TOWNSHIP 28 NCRATH, RANGD
123 EAST OF THE THEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLIGNOLS, )

-

WHICH SURYVEY 1S ATTACHED AS EXHIBIT A" TO A DECLARATION CF ZoNDOMIN; UL
MADE B8Y NATIONAL BaANXK OF AUSTIN, AS TRUSTEZ UKRDER TRUST AGREEIMEMT DATSIC
MARCH 23, 1€52 AND KNOKN AS TRUST NUMZES 4743, RECCRLCED IN THE(CFFRICE
CF THE RECOROER CF COCK COUNTY, ILLINCIS AS DOCUMENT 24Z8B88E, aND
: LED IN THE OFFICE CF THE REQGISTRAS OF TITLES CF COCK COUNTY, ILLINC
-AS DCCUMENT LR 20080C2; TCCSTVHER W!TH AN UNDIVIELED PEACENTACGE INTERES
o IN SAID PARCEL (EXCEPTING FACM SA1D PARCEL ALL THE PSOFEATY AND SPaCE
- COMERISING ALL THE UNITS THESECF AS DEFINID AND Sc7 FORTH IN Sal0D
CECLASATION AND SURVEY)}, IN COCK CTUNTY., JLLIXNCIS
note of evan date herewith and having a finat matutity date of APRIL 10, 2019 o " made by Borrower,
payable to Lender or ordar, and allmodifications, exiensions or renewa!ls thereol {2) Paym such sums as may beincured paidGul, oF
acvanced by Lender, or may citherwise be due 1o Lender, ungder any provision of this Mortgage and 3!l modilications. exlensions or
renewals thereof. (3) Performance of each agreement of Sorrower contained herein os incorporated herein by reference of contained in
any papers executed by Borrower relating to the Joan secured hereby. {4) Performance, if iheloan secured hereby or any part thereo! is for
the purpose of constructing improvements on such property. of each provision or agreement of Borrower conlained in any building loan
agreement or cther agreement batween Borrower and Lender relating o such propenty. [5) The pedormance and keeping by Sorrower of
each of the covenants and agreements regquired 1o be kept and performed by Borrower pursuant o the lerms of any lease and any and 21l
otherinstruments creating Sorrowers interes! in or defining Sorrowers tight inrespet! 1o such property. {6 Compliance by Boirower, with
each and everymchetary provision ic be performed by Sorrower under any declaration ol covenanis conditions andesincions nenainng
1o such property or any declaraticn of condomimum ownership and upon wrillen request of Lender, the enforcement by Borrowerclany
covenantlopay maintenance of ctharcharges if the same have nol bean oaid or validlegalstess takento enlorce sucth Daymenlwithin 80
days afier such wrillen regues! is made. (7} Al Lenders option paymenl wilhinteresi thereon cf any other present orfuture indalledness
orobligation of Borrower{or of any successcrininterest of Borzoner 10 such propeny; due o Lender, whether crealed dreciiy or acquites
by ebsolute or contingent assignment whether due o7 nol whether cthenvise secured or nol, orwhether existing at *he time of the execw-
tien of this Moris,age orarsing therealiern the exercise of such option 1o be evidenced by 2 notce inwrhiting 10 Boirower of any SUCTASS0NA
interest of Borrower. (B) Performance cf 2il agreements of Borrower 10 pay fees end charges 10 the Lenderwhether or not herein setlonh
(8} Payment of charges. as allowed by law when such charges are made, lor any sialemen! regarding the olligalion segured

hereby.
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TO PROTECT THE SECURITY TH E G :
1) Construction or Improv th. igte i Q d ke magn ing §r improvement or repair refating
thereto which may be begun on such prope or contemplal ¥ 1 Securn @reny, pay when due all costs and iiabilities

incurzed therefor, and not to permit any mechanic’s lien against such property, nor any stop notice against any lcan proceeds Borrower
also agrees, anything in this Morigage (o the contrary notwithstanding: {a} to promplly commence work and (o compiete the proposed
improvements promptly: (b} to compiete same in accordance with pltans and specifications as approved by Lender; (c) to aliow Lende! 10
inspect such property at all times during construciion; (d) to replace any work or materials unsatisfaciory to Lender. withinfilteen (i1 5) days
after written nolice from Lender of such fact which nolice may be given 1o Borrower by centified mail sent to his iaZ! knewn address. or by
personal service of the same; and {e} to perform all other obligations of Borrower under any building loan agreement relating to
such property.

{2} Repair and Maintenance of Property. To keep such property in good condition and repaiz, no! o substantially alier, remove ot
demcalish any buildings thereon; to restore prompily and in good workmanlike manner any buildings which may be damaged or destroyed
including. but not imited to, damage from termites and earth movement; to pay when due 3!l claims {or Jabor performed and materials fur-
nished in conneclion with such property and nol to permit any mechanic's lien against such property. 1o comply with ail law affecting such
property or requiring any alterations or improvements to be made thereon: nat to commit or parmil waste thereon; not 1o commit sulter or
permit any act upon such property in violation of law; to cultivate, irrigate, tertilize, tumigate and prune; and to do all other acts that trom the
characler or use of such property may be reasonably necessary to keep such property in the same condition (reasonable wear and lear
excepted) as a! the date of this Moripage.

{3) Fire and Casualty Insurance. To provide and maintain in force at ali times fire and other types cf insurance with respect fo such
propearty as may be required by Lender. Each policy of such insurance shallbe inan amounl, loratermand inform angcontent and by such
companies, as may be satisfaclory toLender, with loss payable to Lender, and shali be delivered to. and remain in possession ol Lenderas
furthersecurity for the faithful performance of ihese covenanis Borrower shall aisc furnish Lender with writien evidence showing payment
of alt premiums therefor. At leas! thirty (30) days prior to the expiration of any insurance policy, a policy renewing or extending such expiring
insurance sha¥% be deliverad (o Lender with wrilten evidence showing paymen! of the premium thereior, and, in the event any such
insurance policy and evidence of payment of the premium are not so delivered to Lender. Borrower by execJting this Morlgage specifically
requests Lender to obtain suchinsurance. Lender, but without obligation o o do, withoul notice to of demand upon Bormower and without
releasing Borrower from any obligation hereot, may obtain such insurance through of from any insurance agency Of company acceptable
toit, and pay the premiur. therefor. Lender shali not be chargeabie with obtaining or maintaining suchinsurance or for the collection of any
insurance monies or {77 ar y insotvency of any insurer or insurance underwriter. Lender. from time {0 time, may furnish 10 any insurance
agency of company, or any othef person, any information contained inorextracted from any insurance policy theretolore detivered to Lender
pursuant hereto, and any b tarmation concerning the loan secured hereby. Borrower hereby assigns to Lender ail unearmed premiums on
any such policy, and agreer that any and all unexpired insurance shall inure to the benelit of. and passio the purchaser ol the property

ed at any sale held he. e inder pursuant 1o the {oreclosure of this Mortgage

{4) Life, Health or Acclde’ t ir surance. If Borrower shaflmaintain life, accident or health insurance and Lender shall be the owner of
hatderof any poficy of such insuiar cv as further security hereunder, Lender may elect 1o pay any premiums thereon as to which Borrower
shall be in defaull, and-any amount 40 pald may be secured hereby.

(5) Taxes and Other Sums Due. /0 ray, satisfy and discharge: (a) at least ten (10) days beiore delinquency, all generatl and special
Taxes affecting such property; {b) when 4u/., allspecial assessmentsior public improvements; (c) on demand of Lender bulin no event later
than the date suchamounts become dues/ 1Y all encumbrances, charges and liens, with interest, on such property, orany part thereof, which
are, or appear to Lender to be prior 1o, os supering herelo; (2) all costs, fees and expenses of this Morigage whether or nol described herein;
(3) fees or charges for any Statement regarding 1t e obligation secured hereby in any amount demanded by Lender not 1o excezd the max-
imum amount allowed by law therefor at the tini= whon such request is made; (4) such other charges as the Lender may deem reasonable for
services rendered by Lenderand fucnished at the request of Boirower or any successorininterest to Borrower: (5) i such property includes
aleasehold estate, afl payments and obligations req.irec of the Borrower of his sucnessor in interest under the ferms of the instrument or
instruments creating such feasehold: and (6] all g, menls and monelary obligations required of the cwner of such property under any
declaration of covenanis or conditions of restriclions perianing to such property or any maodification thereol. Should Borrower fai to make
zny such payment, Lender without contesting the validit s o/ amount, may elect to make or advance such paymen\, together with any cosls,
expenses, fees or charges relating therelo. Bormower agri-es lo notify Lender immediately upon receipl by Borrower of notice of any
increase inthe assessed value of such property. Borrower agoew to notify Lenderand approprisie taxing authorities immediately uponthe
happening of any event which does or may alfect the valuée of su h property, the amouni or basis of such property, or the availability of any
exemption 10 which Borrower is of may be eniified.

Inthe even! of the passage of any law deducting irom the value of real roperty for the purposes of taxation anylienthereon, or changing
in anyway the laws for the taxation ol mortgages or debts secured by morinages {or stale orlocal purposes, or the manner of the coliection
of any such taxes inciuding, but not limited 1o, the postponement of the say nent of all or any pan of any real o personal property taxes, SO
as to affect this Mortgage, the holder of this Mortgage and of the obligatiLes which it secures shall have the ripht 1o declare the principal
sum and the interest due on a date to be specified by not less than 30 da’ /v¢1itten notice to be given 10 Borrower by Lender, provided,
however, that such election shall be inetfective if Bomrower is permilted by lawy 1o paythe whole of such tax in addition to all other paymenis
required hereunderand H, prior to such specified date, does pay suchtax and agr.e’. to pay any such tax when herealter levied orassessed
against such property, end such agreement shall constitute a modification or tais MMorigage.

(6) Impounds. To pay to Lender, i Lender shall so request, in-addilion to any r.t'er payments tequired hereunder, monthty advance
instalments’as éstimated by Lender, for laxes, assessments, insurance premiums, ground rents or other obligations secured by this
Mortgage (hereinafter in this parmgraph referred 1o as “such obligations™) for the purpc se ol establishing a fund to insure payment when
due, orbefore delinquency, of any.orall of such obligations required to be paid as1o such arop.riy. If the amounts paid to Lender under the

is of this paregraph are insufficient to discharpe the obligations of Boricwer 1o pay s+:ch obligations as the same become due or
delinqueny, Borrower shall pay to Lender, uponits demand, such additional sums necessary 1(; ¥ charge Bofrower's obiigation fo pay such
obligations Al monies paidio Lender under this paragraph may be interminglediwith other mop’es i Lender and shall not bear interest,
excep! as required bylaw. Lender may pay such obligations whelherbefore or afior they become dr = =nd payable. inthe event ol a default
inihe payment of any monies due on'ihe indebledness secured hereby, defauit of any oblipat on secured-hereby, or default inthe
performance of any of the covenants and obligations of this Mortgage, then any balance remaining rony monies paid Lender under the
provisions of this paragraph may, at the option of Lender, be applied 1o the payment of principal, inie est or other obligations secured
hereby in liei of being applied to any of the purposes for which the impound accoun! is established Leruer will make such reports of
impounds as'are required by law. -~ . - 0 e i n e Coon T S ; : . '

{7). Condemnation and injury to Praperty. All sums die, paid or payable 10 Bormower of any successor i at cest to Borrower of such
property, whether by way of judgment, settlement or otherwise: (a} for injury or damage 1o such property; or{b) i1 cZLanection withanycon-
demnation for public use or injury 1o such property, or any part thareof, are heraby assigned and shall be paid to Lenr’ar Allcauses of action
of or belonging 1o Borrower, whether accrued before or after the date of this Mortgage. for damage or injory 10 SuC! plDPeny; Or any pan
therec!, or in connection with thedransaction financed in whole or in part by the funds Ioaned to Borrower by Lender, ~r i zonneclion with
oraHecling said property or any part thereof, including causes of action arising in toft orcontract and eauses ol action f ) "aud or conceal
mentol materiatiact, are hereby assigned toLender, and the proceeds thereo! shall be paid to Lender who, after deducling therefrom atl its
expensas, including reasonable stlomeys’ fees, may apply suchproceeds to the sums secured by this Mortgage or lo any deliciency under
this Mortgage or may release any monies so received by it or any part thereof, as Lender may elect. Lender may alils option appearinand
prosecule In its own name any aclien or proceeding to enforce any such cause of action and may make any compromise or seitlement
thereol Borrower agrees 1o eéxecule any further assignments and other instruments as from time to lime may be necessary 1o eliectuate

the foregoing provisions and as Leader shall request
' (8) Disposition of the Proceeds of any insurance Policy, Condem nation or other Recovery. The amoun! received by Lender
pursuant to this Mortgage under any fire or other insurance policy, in connection with any condemnation for publicuse of orinjury 1o such
properly, {or injury or damage to such property or In conneclion with the ransaction financed by the loan secured hereby, at the option G!
Lendermay beapplied by Lenderto anyindebtedness secured hereby and in such order as Lender may determine or, without reducing the
indebtednesssecured hereby, may be usad to replace, resiore, or reconstruct such property to a condition satistactory to Lender or maybe
released to'Borrower, or any such amounl may be appartioned and allocated in any manner 10 any one or more of such uses. No such
application, use or release shall cure or waive any delfault or notice of delau)! hereunder orinvalidale any act done pursuant to such notice.
{9) Litigation. Borrower shall defend this trust in any aclion or proceediag purporting 10 alfect such property whether o not it affects
the lien hereol, purporting to affect the lien hereof and shall ﬁ]e and prosecule all necessary claims and actions to prevenl of recover {or
any damage 10 or destnuction of such property; arid Lender i hereby aisthorized, without obligation so 10 do, 10 prosecute of defend any
such action, whather brought by or against Bofrower or Lender, or with or without suil, 1o exercise or énforce any other right, remedy, or
power Available or conferred hereunder, whether ar not judgment be enteredin any action o1 proceeding; and Lender may appgaror
intervene in any action or proceeding; and refain counsel! thareln, and take such action therein, as eilher may be deemed necessary or
advisable, and may settle, compromise or pay the same or any other claims end, In so doing, may expend and advance such sums of money
as either may deem necessary. Whether or not Borrower so appears or defends, Borrower on demand shall pay all costs and expenses of
L ender, including costs of evidence of title, in any such action or proceeding in which Lender may appear by virtue of being made & panty
defendant or otherwise, and imespective ot whether the interest of Lender in such property or tneir respective rights or powers hereunder
may be atfected by such action, including, but not limifed to, any action for the condemnation or partition of such plopeity 8.2 any Suil
brought by Lenderto foreciose this Mortgage. e e .
(10}: L.oan on Leasshold Estate. if such property incitdes a leasehold esiate, Bormower agreas to comply wilh all of the terms, conditions,
and provisions of the instrumant or instruments creating such leasehold Bomower aiso agrees nat to amend, change, or modily his
trasehaid interest; or the terms on which he has such lease hold interesl of 1o agree to do so, without thewritlen consent of Lender being

. tirst obtained.
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(11) Prepayment Charge. 7o zay 2ny orepayment charge reguired snder afry Nole or obligation secured &y this Monigage mthp event
that Berrower shall have cafaultied in the parformance of any obhiGation secures oy this Morigage and Lender, Dy r225on thares!, shall have
deciared all sums secured by this WMongage immecialely cue and Dayable.

{12} Failure of Bomrower tq Comply with Morigage. Should Scorrowearfaii 10 meke any caymenl or fail 1o do any aci requsired i this
Morigage, orfail to periorm any abligation secured oy this Morigage. or Jo any 221 Borrower agreed nol 1060, Sorrowar shal 5o In defaul!
under this Morigage. Lender, but withou! obligation so 1o 8¢ and without nolice 10 or demand upos Borrswer and without seleas:ng
Barrower irem any chligation hereol. and withow! contesting the validity &r amount cf the same mayt (& pay o7 dothe same n such mannes
anc o such exient as it may deem necessany 10 protect the security hereol. Lender being authorized o eater uoon 3uth propeny for suth
purboses: {5 pay, purchase conlest OF COMDroOmISe any encumbrante. charge orf lien which in 15 judyment 1S O 2DD22TS 10 De Prior o
superiar herelo; asd (£) in exersising 2ny SUCH DOWer PAaY Necessary erpanses BoOOWer 25reas 1D Tepay any 2amounl 30 eadended on
demand of Lender.

[13) Sums Advanced to Bearinterestand To Be Added o Indebledness. 70 payimmedialely uDOn gemand any sums athvented o
paid by Lender or Borrower unger any Clagsa of provision of this Mortgage Any such sum unli st repad shafl be setured horemangd hear
intarest trom the date it was advancad or paid ot the same interest rate. as maw be adiusied from time 10 time, 25 such indebledness and
sha'l such sum and intergs! thereon be secureg by this Maongage.

{14 Application of Funds. Lender shail hav e right ali1s soie Ciscrelion 1o direst the Mmannes N ARZh Deymenis o processs shad
be applied upon or allocated among the varicus nems consiiluting Borroaers indedblesness or sbligalions sacured heraby.

{15) Obligation of Borrower Jointand Several. if more nan one peison s named as Borrower, each obigaliono! Sorrower shait e
the joint and several obhigation of each such person

(15} Acceleration Clausa: Right of Lender to Declare Al Sums Due on any Transfer. Ef¢. Leadershailnzve the fighl alils 0Dl
todestare anyindebledness and ckligaticns secured heraby, 1r7esdes ofthe maturily date spetiftiedin any note O aprecment evidens
ing the same due arnd payable w n 20 Cays alter such declaralics a) Barrowes OF any SUCCesSsor ininerest 1o Bomrower of such
property selis entarsinioacont’ c! sale. comveys or aiilenaies such proparly Or 2ny parrt theredsl orscliers Mus inlle or anynteresi therein
10 be divested. whethe voluntarily Grinvoiunianty or ieases sush property &F ary parnt thereoitoraterm ol morethand rears 0 changes o
permitstobe changslthrcharactieroruse ol Such Dropey. o s oraxitacic or entersintoalezse forthe griimglororertrzoiimg vl gas
crother hydmocarbon suactance oranysuneraiclary 2 or characier onsuCh Irogerhy or il Borrgweris 2 cernesihpandthe nieragt of
a general gancer is 2ss'gred o transierres; orich Borrower IS 2 COmBOr2LOon 2nd more than 25% of tha corpaTete sinch thetad! is 5ol
transterred grassigred Grnn; a 12 month peried; oredh Sorrower i5 a trust andthareis 2 change o benalical! weihrespeilico e
than 25% of such properhyor 42 Borrower has made any matanizi mis-aprezaenizlion orfatled 1o aisvinsa any maler Hos2 Terlain
timancial and olher willen ropt semiahons anc disslosures made Ly Sorrower in order 1o nducs Lender I aniar inln 1Ne UaERsaEIioh
evidenced by the promissory —1.2€ of noles or agreaments which this Wonigage secures

{17) NoWalversbylender. Nuvanarby Lencer ol anyright underitis NMorigage shafiide elffecthe uniess inwnling Waharbyltendar
of any nght granted to Lender undir this Mongage of of 2ry provision of 1ris Morigage as 10 a0y 172n32C1i00 07 oTurre :
desmeda waiveras loanytuture Iranrag icn o oscurrenca. By accepting saymentofany sumsecurec herebyalierisdee @
any payment or petionning ary act on br had of Borrowerthal Borroaer was obhgaied hereunder, butfaied o make orDertonm o by adding
any payment somade by Lenderto the incebl=aness secured hereby, Lendardpes nol wanveits nghttdrequire promot paymeantwhandoe
of alt cirer sums SO secured or 10 require Jrosuat sartormance o all orher acis required hereunde~. or 1o declare acelauy?
to pay such other sums or o perdform suctrothier acls.

{18} Modilication in Wriling. This Mongage ¢2ondt be changed or modified except as othenvise provided :
agreemens in writing signed by Borrower, ©f any Suc(essoT in inierast 1o Borrower, and Landar,

{19) Rightto Coliect and Receive Rents and Jrofits. Nolwithsianding ary other provisions hereo! Lander heraby granis parmiss-oa
1o Barroweriocoliect and retainthe renis ncome, issues : nd profits of such propernty asthey betome dub and peyadle bl Lenderresenes
the right 10 revoke such parssion at any Hime with ore buut cause by notice inwriting 10 Borrower, mailed o Borrower at hislast knoan
address in any event such permission 1o Borrower automticaliy shall be revoked UDon defaull by Borronerin paymenl of any mdebiecness
sacured hereby orinthe pericrmance of any agreem Sureander On any such delauil Lenter may at 20y tirme withog! nolice, eilnerin
person. by agenl of by recenar 10 be appointed by the cour. and withoul regard 10 the 2C20uacy of any securily for tha indebladness
hereby sacurad, eater tpon and iake possession of such propertyl orany part ihereal make, cancel enforce o Moy legrey odxainand

ajacitenants set or modity rents in ils own name Sue or or othar vise solieci the renis, insome issues ant prolins thereol indluding those
ol B

pasidue and unpaid: and aoply the Same, lesscosisand expenses cfonoralion and collection wpon as vindebledness secured?t

in such order as Lender may determine: arnd axcedt for such applicat on Lender shall not ba Tliable 1o 2ny person ior the soliection of norr
coiection of any rents. :ncome. issues or profiss, nor the failure 10 asser Orenforce any of the foregoing righis The enlerng upan and 12ng
possessicn of such proparty. the ¢ollecticn of suc* rents incoma. imsuas o0 orolils the doing of cther acts heram aut

application thereo! as alcresaid, sha!ll na! cure cof wane any gelav!t or notine ol delavh hareunder o mvalidate any 22t Cond DUrsSUan
such nolice.

(20) Remedies. No reme2y harein provided shall be exclusnve of any other e sedy harein or now o hereziier existing by law, bt shalt
e cumulative. Svery power or remedy heraby grven 1o Borrower or 10 Lender or/cwhich either of them may be othefnise entitied. may be
exercised from 1ime 10 time and as &flen 55 may e deemed expegient by them, and Oiner of them may pursue Inconsisient tamadies 144
Lender holds any accitional securnily jor any obiigalion secured hereby. it may enfo Te thie szie theraof a1 ils oplion either before comr
temporanecusly with, or afier any Mortgagee's sale is made hereunder, a0d o0 any wofavi of Borrower, Lender may. alis oplion olfisel
against any incebiedness owing by it 10 Borrower, the whola of any San of e indetielnsss secured hereby. 7he Lendsr is hareby
authorized and empowerad a! its opiion without any cbligation $0 10 do. 2ad without affecting the obligations neree! to asply towzrathe
sayment of any indebtecness secured hereby, any and all sums of moneay. or credils of or belorgirs to Borrowerandwhich tte Lender may
have in its possession or under its control, including, among oiher thmgs, any iImpounds he'u Ly Lender under paragiaph 1€} herecl

In ardar to assure the delinileness and certainty of the righis ang obligaticns herein providod Boirower wahes any and ali righis of .
oifset which Sorrower now o hareatier may have agains! Lender, of claims and no oflse! made by Leacer shallrelieve Borrower from pay-
ing installments on the obligations secured heraby as they become dug

(21) Foreclasure of Mortgage. VWhen the indebledness nereby secured shaill become cuewhetheloy a sceleration or Othenvise, the
Lender shall have the right io foreclose the Lien heredl In any swit o foreclose the ifen herec!, there ahi2l’ heatitwed anid incfuded 35 -
additional indebledness in tha decree of sale all expencitures and expenses which may be paid of incurred My oaon behsd of Lender for
attorneys fees appraisers lees. outiays for documentary and expert evidence, sienographers charges, pulinaton oost and costs of
procuring alt absiracis of titie or commitments for titie insurance, Suchfees, charges and cosis may be eslim seoatemsicbaexpenced .
alter entry of the decree as Lender may deem reasonably necessary either 1o prosecule such suit or 1o eviden e 1o bidders at any sale
which may be had pursuan? 16 such decree the tree condision o the title 10 or the value of the Property. &fl expenci’.ces and expensas [-H
the r.ature cf this paragragh mentioned shatlbecome so much edditional incebleaness secured hareby and shall beim.mediately due and
payable with interest thereon at the rate specified in the Note. Such expenditures and expensas shall include axponditures made in
conneclion with{a) any procecding to which Lender shall be a pany. either as plainlili, claimant crdefendant, by reason ol this Mortgage ot
any indebiecdness hereby secured {b} preparation for the commencement of any suit lor forecicsure herao! after accrval of suthiighito
toreclose whether or not actualiy commencecd. {c) preparations fot the defense of any threatened suil or proceeding which might afiectlihe
Property or the security harecl whether ot not aciuaily commencet, (<) any elforts for collection of any pest due indeblednass secured
hereby. The proceeds of any joreclosure sale of the Property shail be distribuied ang a2pphied w the {ollowing order of prioniy: lirsl on
aceount of all costs and expenses incident 10 the {oreciosure proceedings inciuding @ such itlems as are mentioned in this maragraph
hereck second. all other items which uncer the lerms hereol consiilule indebtedness secured by this Morigage; third any surdius 16
Borcower. his legal representatives or assigns. as itheir 1ighls may appear.

(22) Appointmentaf Receiver. Upon o at any time alter the filing of 2 complaini {0 {oreciose this Morigage the courlin which such
complaint filed may appoint a receiver ¢f the property or may appoint Lender as Morgagee in possession Suchappontimenti may e made
either before or alter saie, without notice, withoul regard 1o the sclvencyorinselvency a! the time of application for such receiver. of the
person of persans. if any, liabie for the payment of the indebiedness securec hereby and without regard io the then value of the propesty
whetherihe same shall be then coorpied as a homestead ofF 5ot Such receiver of Morigagea in possession shall have pinwer locollect she
rents. issues and profits of the premises curing the pendency of such loredosure sust, aswellas during any lurther imes when B[orrower.
his SUCCESSOTS OF assigns, excep! for the intarvention of such recever, would be entitied 1o collec!t such renis issues and oroius and al
othar powers which may be necessary or are usualin such cases fo: the protection possession conlrol managemeni and operation of the
progerty during the whole said period. The coun from time to time may avthornze ihe receiver or Monigagee in pOSSESSion 1o appiy the ne?
incame held by either & them in paymen?lin whoie orin par! of ihe indebledness and other sums secured hereby, orin payment of any lax
scecial assessmant of other lien which may be or become superior o the lien hereo! or superior ica geciee foreclosing this Morlgage,
provided such application is made prior loforeciusure sale. In case of ajudicial sale, the property, or somuch thereof as may then be atfecled
by this Mortgage, may be sold in phe parcel

{23) Waivero! Statute of Limitations. Timeis of the essence 3s {0 ail of Borrower's obligaiions hereunder, and 1o the extent pemilied
bry law. Borrower waives all present or future statutes of imitation wilh respec! 10 any debl, demand or obligation secured hereby in any
action cr proceeding lor ithe purpose of enfercing this Motigage or any rights of remedies hereunder.
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