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The Frst Natora Bark of Chcago

Equity Credit Line /o ~o75 474/ =7) Mortgage

“I.,
{3 THIS MORTGAGE (“Security Instrumen!™) is given on March 27 . 19_82 . The mortgagor

is vorm B. Snyder, Jr. § Micgnon W. Dubepe, his wife ("Bomrower). i
This Security Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, Iilinois 60670 (“Lender™). Borrower
owes Lender the maximum principzi sumof _forty Five Thousand & H8/335
Dollars (U.S. S_._145.000.20 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement {"Agreement™) of even date herewith whicheveris
Iess. This debt is evidenced by the Agresement executed by Borrower dated the same dale as this
Security Instrument which Agreement provides for monthly interest payments, with the full debi, if not
paid earlier, due and payable on demand after seven years from the dale of this morigage. The Lender
will provide the Bosrower with a final payment notice at least S0 days before the {inal payment must be
made. The Agreemnent provides that ioans may be made from time {o time (but in no event 1ater than
20 years from the date hereof) not to excesd the above staled maximum amount outstanding at any one
time. All future lcans will have the same priority as the original loan. This Security Instrument secures
to i.ender: (a) the repayment of the debt evidenced by the Agreement, wilth interest, and aill renewals,
axtensions and modifications; {b) the payment of alli other sums, with interest, advanced under para-
graph 6 20 grolect the security of this Security Insirument; and (c) the performance of Sorrowers
convenants 24 agreements under this Se<urity instrument and the Agreement. For this purpose, Bor-
rower does nesehy mortgage, grant and convey to Lender the following described property located
in /g Coak County, Ninois:
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Iots 1k and 15 11 Block 3 in Gregory's subdivision of the south 172 of lots
26, 27 and 28 in/ooxter's subdivision of part of Quilmette reservation in
Township 42 North, Range 13 East of the Third Principal Merddian., in Cook
County, Illinois. i

Permanent Tax Number: ‘_054}%}@1‘1&’?‘:‘5 e ! 4 2,15

agéga;?» R | 79156340

which has the address of __ 103 S1th 57 Wiimetts
{Sress) L=7]

inois 200407 {"Property Address™; -
Lt Eﬂaﬂ

TOGETHER WITH all the improvements now or FLern:alter erecied on the property, and all easements,

rights, appurtenances, rents, royalties, mineral, oil a2 gas righis and profits, water rights and stock and

all fixtures now or hereafter a part of the property. All repi~cements and additions shall also be covered

by this Security Instrument.All of the feregeing is referred to iz this Security Instrument as the™Property”
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BORROWER COVENANTS that Borrower is lawiully ctised of the estate hereby conveyed and -
has the right to morigage, grant and convey the Property and tha' the Property is unencumbered, except
for ancumbrances of record. Borrower warrants and will defend geoeriily the litle to the Property against
all claims and demands, subject to any encumbrances of recoid/ (here is a prior mongage trom
Borrower to 1he Northern Trustgated . 11/23/87 andrecorded ascccument number 83855038 (0 &
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COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principui of and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. AM payment!s received by Lender shaii be applied 1o the annuaifee, then 1o
" billed and unpaid interast, then to principal, and then io accreed and unbilled interest.

3. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and imposilions allribus-
able to the Property which may atlain pricrity over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shiall promptly furmnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly fumish 1o Lender
receipls evidencing the paymenls. ’ T oo

Borrower shail promptly discharge any lien which has priority over {his Security Instrument other than
the pror morigage described above, unless Borrower: (a) agrees in writing 6 the payment of the obliga-
tion secured by the lien in 2 manner accepiable fo Lender; (b) contests in good faith the lien by, or
detends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; of (c) secures from the holder
of the lien an agreement salisfaciory o Lender subordinating the lien 1o this Securnly Instrument. H
Lender determines that any part of the Property is subject fo a fien which may attain priority over this
Security Instrument, Lender may give Borrower 2 nolice identifying the lien. Bomower shall satisfy the
fien or take one or more of the aclions set forthk above within 1) days of the giving of notice.

LUINOIS — Single Family

-




UNOFFICIAL COPY

59156940

o

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonabily withheid.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mont-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promplly give 1o Lender all receipts of paid premiums and renewal notices. In the event of loss,
Bormower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss il
not made promptly by Borrowert.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. if the restoration or repair is not economically feasible of Lender's security
would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instre-
menl, whetb 2: or not then due, with any excess paid to Borrower. If Borrower abandons the Properly, or
does not encwer within 30 days a notlice from Lender that the insurance carmrier has offered 1o setlle a
claim, then Ler.dar may coliect the insurance proceeds. Lender may use the proceeds 1o repair orrestore
the Property or/.0 pay sums secured by this Security Instrsment, whether or not then due. The 30-day
period will begla-#’.on the notice is given.

If under paragrapii 79 the Property is acquired by Lender, Borower's right to any insurance policies and
proceeds resuliing fivin Zamage 1o the Propetty prior to the acquisition shall pass to Lender to the
extent of the sums securea by this Security Instrument immediately prior to the acquisition.

5. Preservation and Mal Zlenance of Property; Leasehokis. Borrower shall not destroy, dainage of
subsianiially change the Propuniy, allow the Property to deteriorate or commit wasle. If this Security
Instrument {s on a leasehold, 3¢ wer shali comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, Zae leasehold and fes title shail not merge unless Lender agrees 1o the-

_rperger . in writing.

8. Protection of Landar's Rights in trve /1 pperty. If Borrower falls to perfonm the covenants and agree-
ments contained in this Securily instruris2e?; of there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a prozeeding in bankruptcy, probate, for condemnation or 1o
enforce laws or regulations), then Lender may io and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Pioperi;: Lender's actions may include paying any sums
secured by a lien which has priority over this Sectsity Instrument, appearing in court, paying reasonable
attomey’s fees and entering on the Property fo makc ¢ pairs. Although Lender may take aclion under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrzot: shall become additional debt of Borrower
secured by this Security Instrumenl. Unless Borrower and cer.c'er agree to other terrns of payment, these
amounts shall bear Iinterest from the date of disbursement 2. th.e Agreement rate and shail be payable,
with interest, upon notice from Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entries 1/por. and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 10 an inspettinn specilying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, diieci or consequential, in con-
nection with any condemnation or other taking of any part of the Propernty, ur iur conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to e s.ins secured by this
Security Instrument, whether or not then due, with any excess paid to Bomower. In (he :vent of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sunis secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the fol’oving fraction:
(a) the total amount of the sums secured immediately belore the taking, divided by {b) 207 {air market
value of the Property immediatlely before the taking. Any balance shall be paid to Borrower

if the Property is abandoned by Borrower, or it, aller nolice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restcration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

_ 9. Borower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
mwodification of amorstization of the sums secured by this Security instrument granted by Lender {o any
successor in interest of Borrower shall not operate to release the liability of the eriginal Borrower or Bor-
rower's successors in interest. Lender shall not be required 1o commence proceedings agains! any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amontization ot the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-sianers. The covenantis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Bomower, sublect to the provisions of paragraph 16. Bomower's covenants and agreementis shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) is co-signing this Security instrument only to mortgage, grant and convey that Borrower's inlerest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
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secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree to
extend, modify, forbear cr make any accommodations with regard 1o the terms of this Security Instru-
ment or the Agreement wthout that Borrower's consent.

11. Loan Charges. if the loan secured by this Security Instrument is subject to a2 law which sets max-
imum ioan charges, and that law is finally interpreted so that the interest or otherloan charges collected
or to be collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums
already collected from: Borrower which exceeded permitied limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction wiltbe treated as a partial prepay-
ment without any prepayment charge vnder the Agreement.

12. Legisiaticn Affecting Leader’s Rights. If enactment or expiration of applicabie laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument 7id may invcke any remedies permitied by paragraph 19. If Lender exercises this option,
Lender sh-i trke the steps specified in the second paragraph of paragraph 16.

13. Notices ‘Ary notice to Borrewer provided for in this Security instrument shall be given by delivering
it or by mailing/it Lyv first class mail unless applicable law requires use of another method. The notice
shali be directed t7 tt e Property Address or any other address Borrower designates by notice to Lender
Any notice to Lendershall be given by first class mail to Lender’s address stated hecein or any other
address Lender designa’2s by notice to Borrower Any notice provided {for in this Security Instrument
sha!l be deemed to have kern given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seve zoility. This Security Instrurnent shail be govemed by {ederai law and the law
of Htlinois. In the event that any nrovision or clause of this Security Instrument or the Agreement conflicts
with applicable faw, such con@zt Shall not affect other provisions of this Secwiily Instrument or the
Agreement which can be given efiect »without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreerm ent are declared to be severable.

15. Borrower's Copy. Each Borrower si12'l be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transter of the Property or a Beneficias "aterest in Bommower; Due on Sale. lf all or any pan of the
Property or any interest in it is soid or transfer ed (or if a beneficial inlerest in Borrower is soid or trans-
ferred and Borrower is not a natural person) wilhout Lender's prior wiitien consent, Lender may, at
its option, require immediate payment in full of ai sums secured by this Security Instrument. Howeveq
this option shall not be exercised by Lender if exercise is prohibited by federzl law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Botrows.r notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the astiCy is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. it 2zrower {ails to pay these sums prior (0
the expiration of this period, Lender may invoke any remegies pe~aitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Hight to Reinstate. If Borrower meets cerlain conditisns, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tinte jsrior to the entry of a judgrent
entorcing this Security Instrument!. Those conditions are that Borrower: (1) rays Lender all sums which
then weuld be due under this Security Instrument and the Agreernent had a0 acceleration occurred; (b)
cures any default of any cther covenants or agreements; (c) pays all expenses ircumed in enforcing this
Security Instrument, including, bul not limited to, reasonable attormneys’ [ees; (1)) lakes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, I enc'er's rights in the
Property and Borrower's obligation to pay the sums secured by 1his Security Instrumza® shall continue
unchanged; and {¢) not use this provision more frequently than once every five y2ars. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heredy =hall remain
fully effective as if no acceleration had occurred. However. this righ! 1o reinstate shall nct apoly in the
case of acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior fnorigage.

ADDITIONAL CONVENANTS. Scrrower and Lender further covenant and agree as foliows:

19. Acceleration: Aemedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Bosrower's breach of any cavenant or agreement in this Security Instrument (but no! prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lenders
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
detautt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the detault must be cured; and {d) that failure to cure the default on or
before the date specified in the nolice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration aiid foreclosure. if the
default is not cured, or the reason for the beliel that the prospect of payment or performance isimpaired is
not corrected, on or bafore the date specified in the notice, Lender at its option may require immediate
paymentin full of all sums secured by this Security instrument without turther demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attomeys’ fees and costs of titfe evidence.
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20.Lenderin Pomlon. Upon acceleration under paragraph 19 or abandonment of the Property and at

any time prior to the expiration of any period of redemption foliowing judicial sale, Lender (in person, by

agen! or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage

- the Property and to collect the rents of the Property including those past due. Any rents collected

by Lender or the receiver shall be applied first to payment of the costs of management of the Property

and collection of rents, including, but not limited to, receiver's fees, premiums on recelver's benrds and
reasonable atlomeys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all surns secured by this Security Instrument, Lender shall release this
Security instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homeslead exemption In the Property.

23. Riders 1o this Security instrument. [f one or more riders are execuled by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenanis and agreements of this Security
instrument as if the rider(s) were a part of this Security Instrument.

BY SIGH0C BELOW, Borrower accepts and agrees to the terms and covenants contained in this
truvraant and in & der(s) executed by Bormower and recorded with it.

“7

Snyder, J2n. — Borrowe!
V(,%{m'\ . auup,(/p(/
H_f;'_grm W. Dupepe — Borrower
1Sy ace \elow This Line For Acknowlegenent)
This Document Prepared By: Josann Webb
Zauity Credit Center
First National Bank of Chicago
Suilte 0uB82
Chilnzpn, 11 60670
STATE OF ILLINOIS, Cect Coun’y ss: -
i L\a_r i Feramarcin a Notary Public 'n at d for said county and state, do

hereby certify that Jobkn B, Snyder, Jr, £ Mignon W. Dupebo. has wife

personally known to me 10 be the same person(s) whose name(s) __.ze____ subscribed 1o the
foregoing instrument, appeared befors me this day in person, and acknowiedged that . th=y
signed and delivered the said instrument as ___their __ free and voluritaty act, for the uses and

purposes therein set forth. -
(- N .
— 277 dayot fpcil 19 87

Given under my hand and official seal, this

My Commission explres . i

Notary Public




