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(Space Above This Line For Recording Data}

MORTGAGE $16.00

'I'HIS MORTGAGE (“Secnnly Instrument™}is gxﬁ'cn on. L BaR e e e

_19..88. The morigagor.is ... ki1 X-... Gutierrea...a..nsi...sora ida Gutigrres.. i.and wife. .

-As.jaint..tenants (‘Borrower™). This Secunly lnslrumcm is gwcn to
..F.;r.st..sacp Aty .Baﬂ'. .Qf...chica.go .» whichis orgamzed and cxmmg
under the laws o™ Tin » and whose addrcss is ..

196, Fast. . Ped ;xcn....cmcngn*..n 1inQis... 0611 (“Lender™).
'Borraower owes Lencer he pnnapal sumof . .Dne..i:lumir?d Ihﬁgsgsi.r Jv.e..liundred. and 00/ 3..[10.—.:-..-.::::- .

ST o bbs 'Dollus(U.S.S 0 ). This debt is evidenced by Borrower’s note
dated the same date 2. J- “ﬂcunty Instrument i“Noﬁc“}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payalie s L0 Ty aT 0 - el - ¢ 1 . SO SROO This Security Instrument

-secures to Lender: (a) the rejay aent of the debt evidenced by the Note, with interest, and all rencwsls, extensions and
maodifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrumens; and (c) the _crformance of Borrower’s covenants and agreements under this Secunity Instrument and

the Note. For this purpose, Borrower auves hereby mortgage, grant and convey to Lender the following described property
located in /X Lank Coumy, 1linois:

SPRLLING OF THE LAST NAME OF SORAIDA GUTIERREZ, ™

NOTE: THTS MORTCAGE IS BEING RERECORCED 10 CORRECT THE

Lot 8 in Block 4 in Monroe's Subdivision of the East 14.28-1/2 chains of’
the West 16.28-1/2 chains of thn North 3.50 chains of the South 10 chains m

of the South 1/2 of the Southwe:* 1/4 of the Southwest 1/4 of Section 31,
Township 40 ‘North, Range 14 East o/ che Third Principal Meridian, in Cook

County, I114nois.
-Pérmanent Tax Number: 14-31-326-033
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which has the address of ....... 169.2..&qrxn.c.1.ar{:§a£{.1;... ,....Chigcago g .
t 2yl
Hlinois 60647 (“Property Address™);
{20 Coce)

TOGEYHER WiTH all the improvements row or hercafter erected on the property. and all casements, rights,
appurtenances, rents, soyalties, mineral, cil and gas righis and profits, water rights and stock and 21l fixtures now or
hereafter a part of the property. All replacements and additions shali alse be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument as the “Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, prant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines vhiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secunity instrument covering real properny.

ILLIROIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Banuforms, ing,

63695168
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shzll pay the premiums required to maintain the insurance in effect until such time as the requirament for the
insurance terminates in accordance with Borrower™s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonzble eniries upon and inspections of the Propcn) Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conaection with
any condemnation or other taking of any part of the Property, or for conveyance in lcu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied 1o the sums secured by this Security
Ins:rument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propzrty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the mkmg, dnndcd by (b) the fair market value of the Property immediately before the taking. Any balance stall be

paid to Borrower: ®

1f the Property is abandoned by Borrower, or if,, after notice by Lender 1o Borsower that the condemnor offers 1o

make an award or setile a ¢laim for damages, Borrower faiis 10 respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its oplion. either to restoration or repair of the Property or
to the sums secr.ed by this Security Instrument, whether or not then due.

Unless Lenier and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Fate of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrow:r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoiciiaijon of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower cna’l mat operate to relcase the lability of the original Borrower or Borrower's successors in intercst.
Lender shall not be required to commence proceedings against any successor in interest or refusc ta extend time for
payment or otherwise modify ar.ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bore wer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precitie the exercise of any right or remedy.

11. Successors and Assigns doand; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and o 1n.efit the successors and assigns of Lender and Borsower, subject to the provisions
of paragraph 17. Borrower®s covenants and > gisements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) i5 co-signing this Securnity Instrument oaly to morigage, grant and convey
that Borrower’s interest in the Property uncar 7ic terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunty Instrument: azi {c) agrees that Lender and any other Bomower may agree to extend,
modify, forbear or make any accommodations w th rezard to the terms of this Security Instrument or the Note without
tkat Borrower’s consent.

12. Loan Charges. If the lcan secured by th s Serudly [nstrument is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Iimits, then: 43) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b1 a7,y sums aiready coliected from Borrower which exceeded
permiited limits will be refunded to Borrower. Lender may chivos. to make this refund by reducing thie principai owed
under the Note or by making a direct payment to Borrower. If a2 racid reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

———

cC.
13. Leg:s!anon Aﬂ’ectmg Lender's Rights. If enactment or expiration of applicable laws has the effect of c,

n:ndcnng any provision of the Note or this Security Instrument unenfor_cable according to its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security knstrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s+éps specified in the second paragraph of
ragraph i7.
P 14. Notices. Any notice 1o Borrower provided for in this Secunity Instrumea i shal be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae notice shall be directed to the
Propertv Address or any other address Borrower designates by notice 10 Lender. Any notice 1 Eender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designates by 1:0zice 1o Bosrower. AAny netice

"':3
a-*“_
(frg
ong
\'3

providad for in this Security Insirument shall be deemed to have been given 1o Borrower or Lendzzwhen given as provided -

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be poverned by fedue—i Fiw and the law of the

junisdiction in which the Property is located. In the event that any pro'nswn or clause of this Secariiy instrument or the

Note conflicts with applicable iaw. such cenflict shall not affect other provisions of this Security [ns”onivent or the Note CD -o.

which can be given effect without the conflicting provision. To this end the provisions of this Security [nstmument and the
Note are decfared to be severabie.

s

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Insttument. P‘-,

17. Transfer of the Property or a Beaceficial Interest in Borrower. If all or any pan of the Properiy or any
interest in it is sold or transferred {or if 2 beneficial interest in Borrawer is sold or transferred and Borrower is nnot 2 natural
person) without Lender’™s prior written consent, Lender may. at its option. require immedizlc payment in full of all sums
secured by this Secunty Instrument. However, this optien shalt net be exercised by Lender if exercise is prohibized by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Enstrument without further notice o demand on Horgower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued af any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judzment enforcing this Security Instrument. Those conditions 2r¢ that Borrower:
{2) pays Lender all sums which then would be due under this Security Instrument and the Note had no accekeration
occurred; {b) cures any default of any other covenants or agreements: {¢) pays all expenses incurred in enforcing tkis
Security instrument, including, but not limited 10, reasonable atlorneys” fees; and (d) 1akes such action as Lender may
r=asonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's
obhg:mon to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon ransiaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the czse of aceeleration under paragraphs 13 or 17.
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..15%.... day of _..September... . .19 8B...and is
incorporated into and shail be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security 1nstrumem™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable

Rate Note (!he “Nowe™) io..Linst. Security. Bank.ef. .Chicago
(1he “Lender™) of 1he same datc and covering the property descrihed in

the Sccurity Instrument and located at:

1542 Noth Claremont, Chicago, T113m00s. . 60697 oo
[Propensy Address]

ﬂiENOTECONTMNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
NTEFESTEATECANCHANGEATANYORE“HEANDTHEMAXIHU&IRATETHEBOR—

ROWER, HJST PAY.

- - ADDITIONAL COVENANTS. "In2ddition 10 ihe covenants and agreements made in the Security Insirument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST. AAE AND MONTHLY PAYMENT CHANGES
The Note provideés fo- an initial interest rate of ..7.:.30....%. The Note provides for changes in the interest rate and the

monthiy payments, as fol ows:
4. INTEREST RATE 24T MONTHLY PAYMENT CHANGES
(A) Chnnge Dates L
© The interest rate [ will pa;’m-y change on the first day of October . 19..82_ and on tharday
cvery 12th month thereafier. Elcl date on which my interest rate could change is calied a "Change Date™ ..
(B) The Index ‘ :
Beginning with the first Change Dat#{ .7 interest rate will be based on an Index. The “Index™ is the wecklyavcragc
yield on United Siates Treasury securitics ady 1ed 10 a constam maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figuie avuilable as of the date 45 days before each Change Date is called the
“Current Index.”
If the Index is no longer available, the Notc Fiolder will choose a new index which is based upon comparabic
information. The Note Holder will give me notice »7 tliis choice.
(C) Cakuiation of Changes
Before each Change Date, the Note ‘Holder will calct late my new interest rate by adding ..1wD..and..three-..

fourths.............._percentage points (...
mnil of this addition to the nearest one-cighth of one percentage 703t (0. 125%). Subject 1o the limits stated in Section

4(D) below, this rounded amount will be my new interest rate unt? the next Change Date.

The Note Holder will then determine the amount of the montilv/piyment that would be sufficient to repay the ‘

unpeid principal that | am expected to owe at the Change Date in full ¢n ‘he maturity date at my new inlerest rate in-
substantially equal payments. The result of this calculation will be the-uew amount of my monthly paymen.

(D) Limits on jnterest Rate Changes
9.50

?}f mterst rat¢ 1 am requircd to pay at the first Change Date will nol be greators NEN e Ea 2L % or less than
.......................... %. Thereafier, my interest rate will never be increased or decreased! 0u 7ny single Change Date by more

than two percentage points. (2.0%) from lic rate of interest 1 have been paying for tlic rreceding twelve months. My
interest rate will never ‘be greater-than ... 50 %

{(E} Effective Date of Changes

My new interest rate will become eflective on cach Change Date. 1 will pay the amount of m! ncv: monthly payment
hegmumg on the first monthly payment date after the Change Date until the amount of my moithly zoymen1 changes

again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount i .ny monthly
payment before the effective date of any change. The notice will include information required by law 10 be given me and
also-the title and tdephone number of a person who will answer any questisn 1 may have regarding the notice. :

i B 'I'IANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beacficial Interest in Borrower.  1f all or any part of the Property or any interest in it is
sold or transferred (or if 2 bencficial interest in Borrower is sold or transferred and Borrower is nol 8 natural person}
without Lender’s prior written consent. Lender may, at its option, require immediate payment in fuli of all sums secured

" by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Instrument. Lender also shall not excercise this option if: (a) Borrower causes 10 be
submitted to Lender information required by Lender 10 evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s sccurity will not be lrnpalred by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable 10
Lender.
To the extent permitied by applicable faw, Lender may charge a reasonable fee as a condition 1o Lender’s conssnt 10
the loan assumplion. - Lender may also require the transferee to sign an assumption agreement that is acceptable o
Lender and that obligates the transferee to keep all the promisss and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Sccurity Instrument unless Lender refeases
Borrower in writing. -
Form 3111 v/85
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\2.75....%) 1o tise-Cirrent_Index. Fhe Note Holder will then round the .

62695168

AT LA



