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J MORTGAGE
00
§: THIS MORTGAGE (“Security instrument™}isgivenon  April 10 14“
&3 19 8¢ Themortgazoris
RSAY HILLEL SHAP(P? AND {EAH 7. SHAPIRQ, HIS WIFE, AND MEIR SHAPIRO, MARRIED TO

- &[:msg’%hﬂﬂgﬂg Instrumentisgivento  EMPBANQUE CAPITAL CORP.

which is organized and cxiztirgunder thelawsof THE STATE OF NEW YORK . 2nd whase address is

ONE OLD COUNTRY RPap, CARLE PLACE, NEW YORK
{"Lender™).

Borrower owes Lender the principa s of
QHE HUNDRED FOUR THOUSAND AND HD/ 1007THS O T e s e e e s s s e s e 2222l s s

Dollars{U.S. £ 104,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrume(t \otc *). which provides for monthly payments, with the full debt, 1 not
paid carlier, ducand payabiecn May 1..2030 This Securily Instrument

secures {o Lender: (=) the repayment of the debl e Adcnccd by the Note, with interest, and all renewals, exiensions and
maodifications; (b) the pavment of all other sums, wira i iterest. advanced under paragraph 7 10 protect the security of this _
Security Instrument; 2nd (c) the performmance of Borrow s covenants and agreements under this Security Instrument and
the Noie. For this purpose, Borrower does hereby monigige, grant and convey to Lender the following described property -
-y
located in CO0K County, Ilinoiss -

PARCEL 1: i
THE EAST 22.14 FEET OF THE WEST 48.67 FEET /BNPTH MEASURED ALONG THE SOUTH LINE) OF
LOT 7 IN BLOCK 1 IN COLLEGE GREEN SUBDIVISION OF PART OF THE WEST 1/2 OF THE Rom;;{
WEST 1/2 OF SECTION 36, TOWNSHIP 41 NORTH, RANCE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, [N COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENTS AS SET FORTH IN THE DECLARATIGH OF c/ASEMENTS AND RESTRICTIVE
COVENANTS DATED MARCH 28, 13962, ADN RECORDED APRIL 23, /1052, AS DOCUMENT 18454951
AND PLAT OF SURVEY MADE BY THE EXCHANGE NATINAL BANK OF 'LI{PCAGO, AS TRUSTEE UNDER
TRUST AGREEMENT DATED DECEMBER 1, 1959 AND XNOKWN AS TRUST NUMBER 10540, AND AMEND-
MENTS TO DECLARATION DATED SEPTEMBER 18, 1962, AND RECORDEDL SEPTEMBER 18, 1862, AS
DOCUMENT 19594177; AND AS CREATED BY THE DEED FROM WINSTON-GARDENS, INCORPORATED,
TO MORRIS LASKY AND JEAN LASKY, HIS WIFE, DATED NOVEMBER 7, 1972 7R RECORDED
DECEMBER 19, 1972 AS DOCUMENT 22161820 FOR THi BENEFIT OF PARCEL'1 /FNRESAID FOR
INGRESS AND EGRESS AND PARKING OVER AND ACR0OSS THE SQUTH 46.0 FEEY 0L 10T 8 IN
BLOCK 1 OF COLLEGE GREEN SUBDIVISION AFGRESAID, ALL IN COOK COUNTY, ILLINOIS.

P_I.N.: 10-36-121-034-0000

AR

PR

2695168

8

which has the address of 3006 W. Pratt . Chicagsg .

{Sireer} 1C15]

Nlinois 60645 (*“Property Address™):
{Z.z Cose)

TOGETHER WITH all the improvements now or hereafier erecied on the properiy, and all casemenis. rights,
appurtenances, rents. rovaliics, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafier a pari of the property. All replacements and additions shail also be covered by this Secunity Instrument. Al of the
feregoing is referred 10 in this Sccuriiy Instirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estalc hereby conveyed and has the right to
maortgage. grant and convcy the Property and that the Propeny is uncncumbered. except for encumbrances of record.
Barrower warrants and will defend generally the title 10 ithe Properiy against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSIRUMENT combines uniform covenanis for aationzl use and non-uniform cevenants with
limited variations by jurisdiction to constituic a uniform security instrument covering real property.

ILLINGQIS —Singre  Farmiy—FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect uatil such time as the requirement for the
insurance tcrminates in accordance with Borrower™s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable »ntries upon and inspections of the Property. Leader
shall give Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby
assigned and shall be paid 10 Lender.

In the event of a total t1aking of the Properiy, the proceeds shall be applied to the sums secured by this Secunity
fnstrument, whether or not then due, with any excess paid to Borrower. In the event of a parial taking of the Propeniy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immediately
before the taking. divided by (b) the fair market value of the Properiy immediately before the 1aking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iswut) jorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured F - this Security Instrument, whether or not then due.

Unless Lender aid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o s™e monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower * ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiun of the sums secured by this Security Instrumemt granied by Lender 1o any successor in
interest of Borrower shall nct ryxrate 10 release the liability of the original Borrower or BorTower™s successors in interest.
Lender shall nol be required t¢' commence proceedings against any successor in interest or refuse 1o extend time for
pavment or otherwise modify amo#ication of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower aor Borrower™s ziiceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex rise of any right or remedy.

11. Successors and Assigns Bovwd; Joint and Several Liability; Co-signers. The covenanis and apresmanis of
this Security Instrument shall bind and benef ¢ the successors angd assigns of Lender and Borrower, subject 1o the provisions
of paragraph 1 7. Borrower's covenants and a2reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) 1. cc -signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under thi'tnins of this Security Instrument; (b} is not personzally obligated to pay
the sums secured by this Security Instrument; and {2} “grees that Eender and any other Borrower may agree 1o exiend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. .Loan Charges. If the loan secured by this Sa urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliecied in
connection with the lean exceed the permitied limits, then: (o) “ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tounzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund radaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Righis. If enactment or expiratien of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable accorrling to its terms, Lender, at its option,
may requirc immediate payment in full of all sums secured by this Security Jnsir:ment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sti:ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument 41 a1i e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The naiice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designaies by notice (0 Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor wiien given as provided
in this paragraph.

15. Goverming Law; Severability. This Security Instrument shall be governed by federal lax =ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lastrument or the
Note conflicts with.applicable law, such conflict shaill not affect other provisions of this Security Instrunie s or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruznent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of 1the Propeny or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in fult of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal l1aw as of the daie of this Security Instrument. : .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower faiis 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noile had no acceleration
occurred; (b) cares any defauilt of any other covenants or agrecmenis; (¢) pays all expenses incurred in enforcing 1his
Security Instrument. including, but not limited to, reasonable aitorneys” fees: and {d) takes such action as Lender may
reasonably require-to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 7.
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