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THIS INDENTURE, made

:_' herein referred 10 ns '%Iu.aeorl." and

PP
OO CTY

A. Schmalbach
ors are justly indebied to the legal “holder of 'S pnm:ipal promiuory note,

g

herein referred “to as “Trustee,” witnesseth: That, Whereas Monﬁ%n. de payable to Beare
agors, mA y € o arer

termed “Insiallment Note,” of even date heuwllh. exccuted b;

and delivered, in and by which note Mortsuors promise to pay. the principnl sum of .

S —

Z== Dollam, and mterest from March 23, 1089
cent per annum, such principal . sum nnd -interest

on the balance of principal remaining from time to time unpald at the rate ©
to be payable in installments ms follows: Severn Hundred Sixty E_ght and 23/100 Dellars
on the _1at _ day of __May 19_89  ana Seven Hundred Sixty—FEipht and 23/100 Dollars

on the __1SC day of each and every month thereafter until anid note ia fully paid, except that the final payment of principal and interest, if not
sooner paid, shall be due on the ___Zﬁ_g:_h_ day of lare 1991 _; all such payments oo ‘sccount of the indebiedness evidenced
by said note 10 be applied Sr3t zo lccrued and unpaid interest on ﬂ:e Unpaid principal balance and the remainder to principal; the portion ‘of each
of said Insiallments o wn he exilent pg- when due, 1o bear Interest afier the date for payment therco% at the rate of
iae pres 06902 -

an additiQualk.Pper annum .nﬂiﬁ luﬁ‘ﬂ)a; EntlBlH St 15 Lighthouse Way, $tanford, Ct.

e~ or at sucn rinvr place as the lega) holder of the note may, from !irne to tlme in writing appoint, which note further provides that -
at the election of the legal hok er “arreof and w:lhou! notice, the principal sum remaining r , together with agcrued jnterest thereon, shall
become at once due and payable, at'm place of payment sforesaid, in case default shall occor in tbepaymenl, when due, of any installment of pmmpal
or interest in accordance with ths ter g+ the of in case default shall occur and continue for three days in the peﬂonnlnc: of any other agreement
contained in this Trust Deed (in whirs clcnl elcclion may be made at any time afier the expiration of said. three days, without notice), and thar. all
parties therclo severally waive presen‘mer. for payment, notice of dishonor, protest and notice of protest.

NOW THEREFORE, to secure the prainent of the said principal sum of money and interest in accordance with the terms, prmnslons and
limitations of the above mentioned note (\o¢ of this Trust Deed, and the performance of the covenants and mgreements henin contained, by the
Mortgagors 10 be performed, and also . in ¢zusideration of the som of One Dollar. ip band paid, tlu receipt whereof is bcrehucknowlemd,
Mortsusors by these presents CONVEY nnd WATRRANT unio the Trustee, jts or his successors’ and’ assigns, the Iollowln; eal Etﬁle.
AHD S’I‘ATE OF ILI..I'NO!S w0 wit

m al of .their estale, right, title and inlcrest there n, situate, lying and being in
Village of Inverness COUNTY OF __Cook
Lot 10 in. Arthur T. McIntosh and Company s Falkirk of Inverness being a Subdivision
of ‘parts '0f Sections 20 and 25, Township 42 North, ‘Range . 10 East of the. Third
principal Meridian, aecording tso’ tiie plat thereof recorded ‘July 6, 1978 as *
Document Number 24522102 in Cook Cuvaty, I1linois.

Mortgagors further agree to make a lump~-sum payment in the amount ‘of Twenty Thousand
and 007100 Dollars to Trustees by Decenber 31,.1989.suth sum shall, be credited as’ ‘a

which, with the property hereinafier described, iy referred 1o herein as the Ypramises,” 8 Payment against the principal balance.
‘OGETHER with all improvements, (cncments, casements, and appurt.narces thereto belonging, and ali rents, issues and profits thereof for -
so long and during all such times s Mor(gagors may be entitled thereto (whic? 1724, issues and profits are pledged primarily and on a parity with
said real cstate and not secondarily), end all fixtures, apparstus, equipment or artirle- now or hereafter therein or thereon used to supply heat,
g8s, waler, light, power, refrigeration and sir conditioning (whether single units or/crntrally eouuolled and vcntihnon. including {without re-
[ foregoing). screens, window shades, awnings, siorm doors and window(, 100t coverings, ina beds, stoves and waler healers. All

siricting th
of the foregoing are declared and agreed to be a part of the mortgaged premises whet' wwr phbysically attached thereto or not, and it is agreed that
TO RAVE AND TO HOLD the premises unto the said Trustee, its or his luceeuon wnd »74igns, lorev:r, for the
rust Deed consists of two pages. The covenants, conditions amd is Trust Deed) .
I
PLEASE o
27:00

all buildings and additions and al] similar or other apparatus, equipment or arnticles hemi".- DMaced in the premius by Mdnmon or their suc-

cessors or assigns shall be part of the morigsged premises.

and trusts herein set forth, free from allf rights and benefits under and by virlue of the Homv.r' 4 Eump on Laws ornthe State of nﬁ:o".s whlch

said rights and benefits Mongasors do hereby expressly relvase and waive,

This T provldonappeufn.orw,ei{tlu .mﬂde

are Incorporated hereln by refereuce and hereby are made a part hereof the same a5 though they were aeve set 0wt Io full and uh:]l e binding on

Morigagors, their helrs, successots and assigns. )

Witness the hands and séals of Mortgagors the day IM r first apve written. ) ‘ ! M
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- BELOW
SIGNATURE(S)

s (9
V:Ijave.:!GQ&Jéll i/ (/L

—(Seal}

1, the underilgned, & Nolary Publi= i and for said County,
in the Sme aforcssid, DO HEREBY C!RTIFY that ___IL'l,;a.}L_Gn.}mJ_And____ '

Minod- f‘nu_n‘l
personally known to me to be tbc same perwn.s_ whou nnmes_a.tﬂ
subscribed 1o the !oruomg instrument, appeared before me this day In person, lnd scknowl-

edged tha igned, sealed-and delivered. the said instrument as

free and voluntary mct, for:the vses and purposey therein set forth,- In:ludin; the release |nd
waiver of lhc right of homulud
"’fﬁ&.«i eh

23
,//“‘71'3\ ;

Given under my band and official seal, this

Commission expires R 19 29 ) - -
- X U Notary Public .

This instrument was prepared by : .
William J. Merritt, 504 5lst Street Western Springs
III. 60558 (NAME AND ADDRESS) R xannazss OF PROPERT‘I

State of IHinois, County of

IMPRESS
BEAL
HERE

19 7.

esg, Illinois 6(

ME ABOVE ADDRESS IS5 FOR 5T
URPOSES DNLY AND I& NOT A PA

NAME._ _William_J, Merritc

MAIL TO: ' ADDRESS. 504, _Slst Street
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{STATE Mr. Vinod Goyal

777 Thompson'isméiyagy

Inverness, Illdinodm
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED T0 ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS: -

1. Mortgagors ehall (1) k idllp ifof and i wastfl: (D) fprg repair, restore, or rebuild any
tulidings or improvements now :p ! 5 ma, agitloved; ) keep sald premises free from
mechanic’s liens or Hens in favor of thE Uinited St othe? lient o €laims fo t £XPress) dinaléd to the tien hereof; (4) p_a¥ when
due any indebledness which may be secured by a lien or charge on the premises superior to the Jien hereof, and upon reguekt exhibit astisfactory

herge,0f such prior jien 1o Trustee or 10 holden of the nole; (

svidence of the disc ) complete within n reasonable time any building or buiidings
now or:at:any-lime [n process of ereclion upon said premises; (6) comply with all requirements of law or municipal ordinances with respect 1o
the premises and the use thereof; (7) make no material niterations in sajd premises except as required by law or mumicipa! ordinance o1 as
previously consented 1o in writing by the Trustee or hoiders of the note.

2. Mortgegors shall pay before any penally atiaches all genera) taxes, and shall pay specia) taxes, special assessments. water charges, sewer
service charges, and other charges sgainst the premises when due, and shall, upon writien request, furnish 1 Truster o5 10 holdess of the note
the original or duplicale receipts.therefor, To prevent default hereunder Morigagors shall pay in full under proiest, in the manner provided by
statute, any Lax or assessment which Morigagors may desire to contest,” -

...3. Morigagors shall_keep all buildings and improvemenis now or hereaficr situsted on said premises insured against loss or damage by fire,
lightning and windstorm’ under policies: providing for payment by the insurance companies of moneys sufficient either 10 pay the cost of replacing
ar repalring the ssme or to pay in full the indebiedness sécured herehy, all in'companies satisfactory 10 the holders, of the note, under insurance
policies payable, in easc of loss or damege, 10 Trusiee for the benefit of the holders of the note, such rights 10 be evidenced by the s1sndard mor1-
gage clavse to be attached fo each policy, and shall deliver all policies, including additiona) and renews) policies, 10 holders of the note, and in
case of insurance sboul to expire, shall deliver renewa)l policies not less than ten days prior 10 the respeclive dates of expiration.

4, 1In casc of defailt therein, Trustee or the holders of the note may, but necd not, make any payment or perforin any acl bereinbef{ore se-
qulred of Mortgagors:in any form and manner deemed expedient, and may, but need not, make full or partinl paymenis of principal or interest op
rior encumbrances, if any, and purchase, discharge, compromise or setile any tax lien or other prior lien or 1htie or clzim thereof, or redeem
rom any tax sale or forfeiluse affecting s&ld_prcmises*or contest any 1ax or assessinent. All moneys paid for any of the purposes herein authorized
and il expenses paid or incurred in_connection therewith, including reasonable ailorneys' fees, and any other moneys advanced by Trusiee or the
holders of .the note to protect the, mongaﬁcd,,pnmises and 1he lien hereof, plus reasonable compensation 10 Trusiee for each malter concerning
which action herein authorized may be taken, shall be so much sdditional indebledness secured hereby and shall become immediately due and
g:y-ble without notice and with interest thereon sl the rate of eight per cenl per annum. inaciion of Trusiee or holders of the note shall pever
considercd as & waiver of any right sccruing to them on sccount of any default hercunder on the part of Mortgagors.

'S, The Trustec or 't hilders of the note heteby secured meking any payment hereby suthorized relaling to taxes or assessments, may do
50 nccording (o &ny bill; steicment or estimate procured from the sppropriste public office withou inquiry into the accuracy of such bill, siate-
ment or estimate or inlo the viiidity of any Lax, assessment, sale, forfeilure, tax Jien or title or claim theseof.

6. Morigagors shall: pay (:ac? ‘ilem af indebtedness hercin menlioned, both principa) and interest, when due sccording to the terms hereof.
At the clection of the helders o w2 principe) note, and without: notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shail,
notwithstanding anything in the p.inci 2l note or in this Trust Déed 1o the contrary, become due and payable when default shall occur in payment
of principal or interest; or in casc dere .t shall occur and continue for three days in the performance of any other agreemeni of the Morgagors

herein contained.

. 7. When the indebtedness hereby secrice] shall become due whether by the terms of the nole described on page one or by acceleration or
otherwise, holders of the note or, Trusice shall have the right to foreclose 1he lien hereof nd also shall bave all other rights pravided by the laws
of Nlinois for the enforcement of a morigzes uebt. In any suil 1o foreclose the lien hereof, there shall be allowed and included as additional in-
deotedness in the decree for szle 8l expenditures 7. expenses which’ mey be paid or incurred by or on behalf of Trusice or holders of the nole for
attorneys’ fees, Trustee's fees, appraiser's fees, oUtlay s for docuntemary and expert evidence, stenographers® charges, publicalion costs and costs

¢which may bec estimated as 1o Jiems 1o be expenacd r fier entry of the decree) of procuring all such absiracts of iile, litle searches and CXamina-
tions, guarantee policies. Torrens certificates, and siiailar ~21a and sssurances with respect to title as Trustce or bolders of the nole may deecmn to
be reasgnably ssery either to prosccule such.suil or. o ey'dence to bidders a1 any sale which may be “1ad pursuant to such decree the true con-

. dition of the title to or the valie of the premises. In 'add tion, all expenditures and £xpenses of the natu.e in this paragraph mentioned shall be-

" " come so much'additionn) indebiedness se hereby. anc irin.sdiately due and payable. with interesi thereon at the rate of eight per ecnt per
annum, when paid or incurred by Frustee or holders of the (vl in connection wilth (a) any acfion, suvit or proceeding, including but not limited
1o probate and bankruplcy proceedings, to which elther of themn.nall be a party, either as plaintiff, claimant or defendant, by reason of this Trus
Decd or any indebtedness hereby secured; or (b) preparations far 2ar’ commencement of any suil for the foreclosure hereof afier accrual of such
right to foreclose whether or not aciually commenced: or (c) prepr.=iions for the defense of any Lhrealened suil or proceeding which might affect

the premises or the security bereof, whether or not actually commen :ed.

8. The proceeds of any foreclosure sale of the premises shall be diitribuled and applied in the following order of priority; First, on sccount
of a)l costs and expenses incident 1o the foreclosure proceedings, including a1l srch items as are mentioned in the preceding paragraph hereof: sec.
and, ali other-jiems which under the-terms hereof constilule secured indeblesne:s additional 10 that evidenced by the voic hercby secured, with
interest thereon as herein Frowdc_d;,third. al} principal and interest remaining 2 araid; fourth, any overplus to Mortgagors, their heirs, egsl repre- -
seniatives o7 assigns as their rights may nppear.

9. Upon of at'any time after the filing of a complaint to foreclose this Trust Deed, t+2 Court in which such complainl is filed may appoint 2
receiver of said premises. Suchﬂaprqinlmtn! may.be made either before or after sale, i1t nolice, without regard 1o the solvency or insolvency
of Morigagors al the time of epplication for such receiver and without regard to the tiien/value of the premises or whether the same shall be then
occupied s @ homestead or not'and the Trustee hereunder may be appointed as such rectiver. Such receiver shall have power to collect the rents,
issues and profits’ of s»id premises during the pendency of such foreclosure suit and, in case £i nsale and a deficiency, during the full siatutory
period for redempiion, wheiher there be redemption or nol, as well as during any further lim s wlen Morigagors, except for the intervention of
such receiver, would be entitied 1o collect such renis, issues and profits, and al) other powers wiiich riny be necessary or are usual in such cases for
the protection, possession, control, mansgement and operstion of the premises during the whole 7} 7«3 period. The Courl from time 10 time may.
authorize the receiver 10 apply the net income in his hands in payment in whole or in part of: (1] The indebicdness secured hereby, or by any
decree ‘foreclosing this Trust: Deed, of any 1ax, special assessment or other. lien which may be or bucorue roperjor 1o the lien bereof or of such
decyee; provided such mpplication is made prior to foreclosure sale; (2) the deficiency in case of a sale ard deficiency.

10. No action for the enforcement of the lien of this Trust. Deed or of any provision hereof shull be subjzct 10 any defense which would not
be good and available to the parly-jnle:posing same in an action at faw upon the nolc hercby secured.

e 1. Trustee or the. holders of the pate. shall have the right 1o inspect the premises at sl reasonzble times 7La nccess thereto shall be per:
LimWldd for that purpose. = -~ DR-THIC
R 158 3 X - R T ol S . ; L.
{}".12.9&?551::3 h‘i"s‘h%’i‘ditﬁs é’iﬁ_ﬁfn; ﬁﬁ‘.i}ﬁcf location, existence, or condition of the premises. nor shall Trusies oo Cbligated to record
this T Dict L or10* secany-power-hérein given unless expresslg cbligated by the terms hereof, nor be liable {71 nny acls or omissions
hereunder, excepindtscofhiv 6w giosy negligence or misconduct or that of the agents or employees of Trustee, and he 79 require indemnities
sstisfactery to him before exercising any power herein given. . - . . .
.13, ‘Trusice,shall release this Trust Deed and the Jien thereof by proper instrument upon preseniation of satisfsctory evatnce that all in-
debtedness secured by ‘this . Trust Deed hus been fully paidi snd Trustee may exccute and deliver 8 selease hereof 30 end al (e request of any
person who shall either-before or-afier maturity thereof, preduce and: exhibil 1o Trusiee the principal noie, representing thai all indebiedness
hereby secured has been paid, which representation Truslee may accept as true without inquiry. Where a release is requesied of a successor trusiee, .
such Euccessor trustee may nccep! as the genuine nole herein described any note which bears a certificate of identificstion purporiing to be ex-
_ecuted.by a priortrusies: hereunder or: which conforms insubsiance with the desciiption biesein contained of the principal note and which pur.
LM ports-to be executed. by, the persons, herein designated as the makess thereof; and where the releasc is requesied of the original trusice and he has
m- never. execoted s cefiificate on any insirument identifying same &< the principsl noic described herein, he may accepl as the genuine principal
a2 note herein describéd any/note which.may be: presenied and which.conforms in subsiance with the description herein contained of the principal
note and which purports.to be executed by.the persons herein designated as makers thereof.

UwJ 14, Trusice may resign by instrument in writing filed in the &ffice of the Recorder or Regisirar of Titles in which this instrument shall have

been recorded or filed. In case of the death, resignation, insbility or refussl to act of Trustee,
shall be first Suceessor jn Trust and in 1he event of bils or its death, resignaiion, inabili!fr or refussl 1o act, the then Recorder of Deeds of the county
in which-the premises arc situated-shall be second Successor in Trust.- Any Successor in Trust hereunder shall huve the identics) title, powers and
& suthority as gre herein given Trusiee, and any Trusice or successor shall be entitled 10 ressonable compensation for 8]l acis performed hereunder.

15. This Trust Decd and s provisions hereof, sha exiend to and be binding upon Morigagors and all persons claiming under or through
. Mortgsgors, and the. word “Morigagors”™ when used hesein shall include al) such persons and al! persons at any time Jiable for the paymen! of
the indcbtedncss_ or any part thercof, wheiher or nol such persons shall have executed the principal note, or this Trust Deed.

RS

R INMPORTANT :
FuK '} HJE;”‘H(JI G 3t o o TS BUORROW ) R A D IS A N }Il'l ternd b i ating S
LENDER. THI. NOT v SECERED - HY TIIS TRUST D
SHOULD BE:IDENTIFIFEY BY FbHE TRUSTEE, HLFORD THE
THUST l)lill'.!) IS Firl ity oo RECORD. .
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