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MORTGAGE 0880005 @ah ﬂ

THIS MORTGAGE ("Security Instrument)is givenon -  MARCH 31 -
19 89 The moripagoris LAWRENCE KLONG AND MELLODY KLONG, HUSBAND AND WIFE

(“Borrower™). This Tecy rity Instrument is given to COLE TAYLOR BANR '

which is organized and‘éxidtiag under thelawsof THE STATE OF ILLINOILS ., and whose address is
7601 SOUTE CICERU AVENUE _
CHICAGO, ILLINOIS ~ 50652 S ("Lender™).

Borrower owes Lender the principslsum of
THREE HUNDRED FIFTY TROUSAND AND NO/100

Dollars (U.S. % 350,000.00 . ). This debt is evidenced by Borrower S nole

dated the same date as this Security Instrumn ("Nowe"), which provides for monthly. payments, with the full debi, if not
paid earlier, due and payable on APRIL 2 2019 This Security Instriment
secures to Lender: (a) the repayment of the deat <videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ipterest, advanced under paragraph. 7 10 protect the security of this.- !
Security Instrument; and (c) the performance of Borretso’s covenants and agreéments under this Security Instrument and’, 7 s
the Note. For this purpose, Borrower does hereby mortgage-grant and convey to Lender the following described property S, i

located in COOK Coumy, llhnms: -
PARCEL 1: UNIT 4001 AND 4012 IN L2KLF POINT TOWER CONDOMINIUM,

AS DELINEATED ON A SURVEY OF THE FOL[JWING ‘DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CiMali COMPANY'S PESHTIGO . DOCK
ADDITION IN SECTION 10, TOWNSHIP 39 NOR™E, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY 1S5 ATTACHFD AS- EXHIBIT. 'A' TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DuUCUMERT NUMBER 88309162,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEFESY. . IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL i FOR THE PURPOSES OF
STRUCTURAI SUPPORT, INGRESS AND EGRESS, AND UPILLTZ SERVICES AS SET
FORTH IN DECLARATION OF COVENANTS, CONDITIONS, RESTRLICTIONS AND
BASEMENTS MADE BRY AMERICAN NATIONAL BANK AND TRUST COUMPANY OF
CHICAGO, AS TRUSTEE URDER TRUST AGREEMENT DATED JANUaRY 7, 1988

AND KNOWN AS TRUST NUMBER 1043-99-09, DATED. JULY 13, 198f AND-
RECORDED JULY 14, 1988 AS DOCUMENT BB3091460.

g et e PRI B bt

MORTGAGOR ALSO HEREBY GRANTS “TO THE MORTGAGEE ITS SUCCESSORS AND

ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE

DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT

OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM

AFORESAID. Sl
which b THIS MO L - T _ﬁff_"GO'

. RTGAGE- 1§ SUBJECT TOQ ALL RIGHTS, EASEMENTS, COVENANTS, I
Hiinois i CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED 1IN SAID ;-

' DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DBCLARATIONL"

i WERE RECITED AND STIPULATED AT LENGTH HEREIN,

g b ? crmlnt"pmmmmWMLnla. rights,
appurtenanccs. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements snd additions shall also be covered by this Sccurny Inslrummt All of the
foregoing is referred to in this Security Instrumient as the *Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hersby conve.ycd and has the right to
mortgage, grant and convey the Property and that the Property ‘is unencumbered, except for encumbrances of vecord.
Borrower warranis and will defend generally the title 1o the Property against a!l claims and demnnds. subject to any
encumbrances af record.

THIS SECURITY INSTRUMENT combines unilorm. covenants for natianal us¢ and. non- umfoxm covenants with
limited variations by jurisdiction to constitute a unifarm security instrument covering real property. -

ILLINQIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@‘-BFHL) {8801; VMP MORTGAGE FOAMS » [313)1292-8100 « (8001521.728% Amended 6/87
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19. Accelerntfnn, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covénant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable Jaw provides dtherwise), The notice shall specify‘ ta) the default; (1) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is g.iven to Borrower, by which the default must be cured;
and {d} thal failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Tistrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to.reinstate after acceleration and the right to assert in the fareclosure proceedm;, the non-
existence of a default or any uther defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immedinte payment in full of all sums secured by
this Secnrlty lastrnment without further demand and may foreclose this Security Instrument by judicizl procceding.
Lender shuil beentltled to gollect al} expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not limited 1o, reasonable 2ttorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Praperty and at any time
prior to the expiration of any period ‘of redemption following Judlcml sale, Lender (in person. by agent or by juduualE)
sppointed’ feceiver) shall be entitled to enter upon, take possession of and manage the Propeny and 1o collect the remis of
the Property mcludmg those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of manngemem of thé Praperty and collection of rents, including, bul not limited te, receiver’s fees, premiuins on
réceiver's bonds-and reasonable attorneys’ fees, and then 1o the sums secured by this Security lnstrument.

21. Release. Upon payment of all sums secured by this Security Instrumest, Lender shall release this Security
Instrument witliout chargc io Borrower. Borrower shall pay any recordalion costs. .

22. Waiv t 0t Homestend. Borrower waives sll right of homesiead exemption in the Property.

. 23 Ruiers 10 this Security Instrument, If one or more riders are execuled by Borrower and recorded together with
this Se(.umy Instrumht the covenams and agreements of each such rider shall be incorporated into and shatl amend and
supplement the cov. :nzats.and agreements of this Security lnstrument as if the rider(s) were a part of this Security
Instrument. {Check aprics ble box(es)]

[MXAdjustable Raie Qider (RACondominium Rider {T] 2—4 Family Rider
[ Gradvated Payment Aider (3J Planned Unit Development Rider
1T Olhgr(s) [Specify]]
BY SIGNING BELOW Borrower acrcp's and agrees to the terms agd covenanis gontained in this Securily
Instrument and in any rider(s) exccuted by Eorrower and recorded with i1 /
,//} ) S
- PR, (Seal
- WR CE KLENG ~ Toanenc!
4 Gl AT / Frrzan (Seal)
= 4FLLODY KLOW /) —Borrower
[
L {Scal)
-Borrowe.,
~ (Seal)
-Borsower

U

36899188

{Space Below This Line For Acknowledgmen'] -/—

STATE OF ILLINOIS, ’ @@L County ss:
£, . % mm%w/ , a Notary Public in and for/sa’u county and siate,

do hereby cértify, thatt LAWRENCE XLONG AND MELLODY KLONG, BUSBAND ANL WIFE
. personally known to me to be the same person(s) whose name(s) ARE
subscx_'iliéd io »th'é foreégoing instrument, appéarcd‘ﬁcfd'fc me this day in person, and acknowledged that TheY

signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes iherein

set forlh

G:vcn under my hand and ofﬁcnal seal, lh;s 5’ +day of m MC}) , 19 J’ 7

My Cpmmlsspon' expires: :.] .‘./ ?,9’0 :
PREPARED ‘BY:- . M QK%@,O

CARLA SMITH , Auotery Public
CHICAGO, IL . 60652

RECORD AND RETURN TO:

COLE TAYLOR BANK

7601, SOUTH CICERO AVENUE . —
CHICAGO, ILLINOIS 60652 BOX 322 - Gz
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumeny,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i |nspccl|0n

8. Condemnation. The proceeds of'any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance ln lleu of cundemnanon, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balonce shall'be
paid \o Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to rcSpond to Lender within 30 days alter the date the notice is
given, Lender is a»(thurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured vy this Security Instrument, whether or not then due.

Unless Lendes ard Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date 3f tas monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr: keleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
madification of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no! opoate 1o release the liability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required (o rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amcrt zetion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be'a waiver of or preclude the ¢xerzis2 of any right or remedy.

11. Successors and Assigns Bouad, Joint and Severa! Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit *iie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag -eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ro-vigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the*<rus of this Security Instrument; (b) is nat personally obligated to pay
the sums secured by this Security Instrument; and (¢) 4sees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with rezard 1o the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges, [ the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finrlly interpreted so that the interesc or other loan charges collected or te be collected in
connection with the lcan exceed the permitted limits; then: (&) ~=py such loan. chargc shali- be reduced by the amount
necessary to reduce the charge to the permitted limit; and.(b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose: (4 make this refund by réducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund refuces pnnmpal the rcduc!lon will be Ireated as a
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights, If ennctment or expiratizn of applicable Jaws has the effect of
rendering any provision of {he Note or this Security Instrument unenferceable £ ccor ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Yastriment snd may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the steya saecified in the second paragraph of
paragraph 17.

14, Notices, Any nolice 10 Boerrower provided for in this Security Instrument sk:!1 b~ given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notize shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender, Any notice ‘¢ Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 15 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lende - when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {nitriyment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument G the Note
which can be given effect withoul the conflicting pravision. To this end the provisions of this Security Instrumunt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Properly O any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or. tmnsferred apﬁﬁorrower is nor-a natural
person) without Lender’s prior written consent, Lender may, al. its option, reguire’ ‘Iminediate payment in fuif'of all sums
secured by this Security Instrument. However, this option sha[l not be exercised by Lender if exercise is praohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u periodd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
coccurred; (b} ceures any defaull of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lcndcrs rlghls in, the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shidl continue unchunggq. Upon reinstatemeni by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeciive as if no ncceieranon had
occurred. However, this right to reinstzte shall not apply in the case ofaccelemnon under pnragraphh 13ar17.
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ADJUSTABLE RATE RIDER 088000-5

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 31lsT day of MARCH
19 gg , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the **Security Instrument”*) of the same date given by the undersxgned (the **Borrower'’) 1o'secure

Borrower's Adjustable Rate Note (the “*Note’) to COLE TAYLOR BANK
(the “*Lender"’) of the

same date and covering the property described in the Security Insirument ‘and locaied at:

505 N. LAKE SHORE DR.-UNITS 4001 & 4012, CHICAGO, lILLINOIS 60611
[Property Address] h

THE NQOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL TOVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender-turther covenant and agree ‘as follows:

A. ADJUSTABLE Ra”7t AND MONTHLY PAYMENT CHANL;ES ‘ . L . .
8. 500 %. The Note provides lor changes

The Nole provides rocan initial interest rate. of
in the adjustable interest rate ziad the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate 1 will_ 2. 'may change on the first day of " APR IL : .

19 gg , and on that day every 12th saonth.thereafter. Each date on which my adjustable’interest rate could change
is called a ‘*Change Daie.”’

(B} The Index

Beginning with the first Change Date, my adjsstable interest rate will-be based on an Index. Thc “Index’ is the

weekly average yield on United States Treasury secusities adjusted 1o a constant maturity of I year, as made avmlablc
by the Federal Reserve Board. The most recent Index figure avallable as of the date 45 days before each Change Daié

is called the *‘Current Index.”’
If the Index is no longer available, the Note Holder will.choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice - . . ‘ : CL

(C) Calculation of Changes

r
t.

»or
Y

Fainad]
" v

efore cach Change Date, the Note Holder will calculate my néw fnicrest rate by adding Wgﬁb M
THERREOROHRDES percenlage points ( 75 %)Sg: t%lg rrefit Indey, Ll

'The Note Holder will then raund the result of this addition to the nearez? onc-emhlh of one percentage point (0.125%).
Subject o the limits stated in Section 4(D) below, this rounded amount w{l bu my. new interest rate until the next

Change Date.

The Note Holder will then determine the amount of the monlhly paymeni taal would be sufficient to repay the

unpaid principal that ] am expecied to owe at the Change Date in lull on the matyiivy’date at my new. interest rate
in substantially equal payments. The result of this calculation will be the new.amoes i of my monthly payment.

(D) Limits on Interest Rate Changes .

The interest rate | am required to pay at the first Change Date will not be greater than 10.500. %
or less than 6.500 % . Thereafter, my adjustabie interest rate will never bz increased or decreased
on any single Change Date by more than two percentage points (2.09s) from the rate of intcres! Liiave been paying
for the preceding 12 months, My interest rate will never be greater than . - : 14 .500+ 7. wwhich is called:
the *“‘Maximum Raie”’

(E) Effective Dale of Lhum,es

My new interest rate will become effective on each Change Date. I will pay the amount of my new moxthly payment
beginning on the {irst monthly payment date after the Change Date until the-amount of my monthly payment r.h'mgcs
again.

{F) Notice of Changes

The Note Holder will deliver or mail to' me i notice ol any changes in my adjustable' intérest rate and the amaiang

of my monthly puyment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answerany que'iuon I may have regarding

the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert Irom an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows: ' )

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Oplion to Convert to Fixed Rate -
I have & Conversion Option that | can exercise uniess I am in default or this Seclion 5{A) wnll not permit me

1o do so. The **Conversion Option’' is my option to convert the interest rate | am required to pay by this Note from
an adjustable rate with interesl rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specitied by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Datc Each daiec on Wthh my adjuslab]e mterest rate can convert
to the new fixed rate is called the **Conversion Date.’

MULTISTATE ADJUSTABLE RATE RIDER— ARM PLAN 67 —Singio Family - Fennie Mae Uniform Instrumaent Form 3118 12/87
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THIS CONDOMINIUM RIDER is made this 3isT day of MARCH 19 89,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”’) of the same date given by the undersigned (the **Borrower’”) to secure Borrower’s Note to -

COLE TAYLOR BANK
{the “‘Lender’")

of the same date and covering the Property described in the Security Instrument and. located at;

505 N. LAKE SHORE DR.-UNITS 4001 & 4012, CHICAGO, ILLINOQIS 60611
[Property Address)
The Property includes a unit in, together with an undivided interest in the cammon elements of, a condominium project known
as:

LAKE POINT TOWERS

[Name of Condominium Project]
(the “*Condominium Project’’). If the owners association or other entity which acis for the Condominium Project (the “*Owaers -
Association’’) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINYOM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtber.cruvenant and agree as follows:

A. Condominiura Obligations, Borrower shatl perform all of Borrower’s obligations under the Condominium Project's
Constituent Documents. he **Constituent Documents® are the: (i) Declaration or any other document which creates the
Condominium Project; ¢i} bi-laws; {iil) code of regulations; and (iv) other equivaient documents, Borrower shall promntly
pay, when due, all dues ana asressments imposed pursuani to the Constituent Documents.

B. Hazard Insurance. Sojong as the Owners Association maintains, .with a generally accepted insurance carrier, a
“‘master’’ or '‘blanket’’ policy onbz Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perinds, and against the hazards Lender requires, including fire and hazards included within
the term ‘‘extended coverage,’’ then:

(i) Lender waives the provisior in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard inswrance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deerned satisfied to the extent that the requized-coverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt notice 0f »ny lapse in required hazard insurance coverage,

In the event of a distribution of hazard insuranie proceeds in lieu of restoration or repair following a loss to the Property, -
whether to the unit or to common elements, any proceed, sayablie to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instiumeni, with any excess paid {o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in fonn, amount, and extent of coverage to Lender. :

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Horrowcr :
in connection with any condemnation or other taking of all or any part o7 the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, itre hereby assisaed and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumcnt as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after noticet~ Lender and with Lender's prior written consent,
either pariition or subdivide the Propesty or consent to:

{i) the abandenment or termination of the Condominium Project, excent Jor abandonmcm or termination required
by law in the case of substantial destruction by fire or dther casuaity or in the case ¢i'a taking by condemnation or eminent

domain;

(i) any amendment to any provision of the Constituent Documents if the .. ~Svision is for the express benefit

of Lender;
{iii) termination of professional management and assumption of self-managem=sit of the Owners Association;

or
{iv) any action which would have the effec! of rendering the public liability insuranca rovirage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lerdzi may pay lhem
Any amounts disbursed by Lender under this paragraph E shall become additional debt of Borrower secui =4 %y the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest. 1‘,om the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

e (Seal)
17~-10-~214-005-0000 v -Horrower

(. Z (Seal)
MELLODY KLony -Borrawer

{Seal)

-Borrower

(Seal)

-Rorrawer

{Sign Original Only}

MULTISTATE CONDOMINIUM RIDER—Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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