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THIS MORTGAGE (“Socurlty Instrumonl") s glvon on APRIL 7,

19 89 . The mongagetls PO o ' o8
EDWIM " ROZE bachelor never: nman:'ied l . EFY"" 1 : .3 4. 4Y
HARALD f]? ‘ L TiAA TRAN, $354, 04: 1 S? 11460100
HA 5" p' ,Ghiﬁlﬁaéhglfgﬁ"ﬁg(:éﬁpéﬂ—?‘fed R , . 3144,. -,u; i3 *%;9%..]“57494

' Coox: CDUNTV HFCDRDER R

("Borroweér), Thls ::.nc..rr'y rnstrumenl ls glyon Io _
. WESTAMEPLCN: MORTGAGE: OOMPI\.NY K a COLORADO CORPORA'PION

whichls organized and o.ds? g under tha laws cf THE S'I‘A'PE OF COLORAm
and whoss addressis 14?0 < EAGT SE}COND AVENUE -

AURORA ~ C 80011 S 89157404

{"Lender"),. Borrower owes Lander 1he AT .clpal surn of

ONE HUNDRED THI RTY " ONE 'I‘HOU"mTD FOUR HUNDRED AND 00/100 o . .
Dollnra {US:$ ~ 131,400.00 ). Tnis dentis evidenced by Borrower's note dated tha same dale as this Sacurlly Instrument
("Noto"}, which provides for monlhTy paymonts ‘wiin thi full debt, il not ‘pald earliar, dua'and payableon  May 1,

2019 This Secuxity |nswumnnt securas lo Lumau (a) ma repaymonl ui tha delst avldoncod by the Noto, with intarost, and all re-

nawals. axmnsionn and modilicaliona. (b) lha paymam o al o'hor sums, with:intorast, advanced under-paragraph 7 to protact the so-
curity of this Secumy Insirument; and.(c).the perjormance o' Anrrower's covenanta:and agreemants-under this Securily. tnsirument and
the Nolae, For 1hls pu:pose ‘Borrower doas haraby morigage, grant.and convey to Lender the followlng descrlbed properly Iocmed In

"COOK B Cuunly. .‘Illno:s
LOT 23 I8 BLOCK.1 IN PEERCE'S ADDITION TO-HOLST4IN IN THE NORTH HALE OF -THE '
SQUTHWEST. QUARTER OF SECTION 3L, TONNSHIE. 40 NORZH, RANGE 14 HAST OF THE THIRD -
PRINCIPAL'&ERID_IAN, TN COOK COUATY, ILLINOTS ! ‘ o
TAX 1.D.' NO:  14-31:305-022" '

[

s truor)

, lllinols
’ {Zip Coda)

TOGETHER WITH all tho improvomunls now or horonlier orecied on tho proporty, nnd all nnnnmontn, righln. nppurl:mnncns. Y]
rants, royallias, minara), off and pns 1ights and profiie, wator righta and oidck and all (lured now or horeohtor o pnﬂ ot tho proporty. Al
roplacemonis nnd addiliens shall also bo covorod by this ‘Sociirlly Instrumont. ~ All ol tha foregalny I8 taelorrod 1o fn this Socurity
Instrumeont ay tha "Propeny.*

BORROWER COVENANTS that Borrowor i lawlully solsod of tho oetio horaby conveyed and has tho right o’ mongnuo.:
gtant and canvey tho Property and that the Proporly s unancumbaerod, oxcopt for encumbrancos of record. Borower warrants and will’
dolond gonarally tho tllla to the Proparty againg! ull claims and domands, subject io any oncumbrances of rocord,

THIS SECURITY INSTRUMENT combinan uniiorit covanante for natlenal use und non-unliorm covonants with limhod'
varlations by jurladicilon Lo conmltum n unlrorm soanitity inulrumodl'covmino ronl proparty,

ILLINOIS . singta Parnily « FNMNFHLMC UNIFOHM INBTHUMENT ‘ Form 9014 12/83 .

MROZ4SOM 18T ) I Page ot $16,00 MA!L
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UNOFFICIAE CQORY,

LOAH 00055302 (0059)

ADJUSTABLE RATE RIDER
(1 Yaar Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thig 7TH  day of APRIL , 19 89 .
and is incorporated into and shall bo deemed lo amend and supploment the Martgage, Deed ol Trus! or Securlly Deed (ihe
"Securily Instrument™) of the sama date givon by the undersignad (the "Borrower”} to secuwra Borrower's Adjustable Rate
Note {the “Motc") to

WESTAMERICA MORTGAGE COMPANY , A COLORADC CORPORATION

{the “Londer") of the same dato and covering the property doescrited in the Security insirument and located al:
2017 WEST ARMITAGE
CHICAGO ILLINOIS 60647

1Propuity hddiosn)

THE NOTE ONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST ASTE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

AppImoNAL COVENANTS. I addliion to the covaenants and agreaments made in the Security instrument, Borrower
and Lender further covenant and apree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providas lor an inltial interest (ats of  0B.750 94, The Note provides for changes in the Interes! rate and the
monthly payments, as {ovllows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The inlerast rata | will pay may change an the flret day of MAY .18 90 | andon lhat day
avery 12th month therealter. Each dale on which my inleresf.rate could change is called a “Change Date."

{B} The Index
Beginning wilh the first Change Dale, my interest rate wil ba based on an Index. The “Index" is the weekly average

vield on Unlled States Treasury sacurities adjusted 1o a conslant nalurliy ol 1 year, as made avallable by the Federal
Reserve Board. The mos! recent Index figure available as of the #aly 45 days befare each Change Date Is called the
“Current Index."

if the Index is no longer avallabie, tha Nole Holdaer will choose a nevsindex which Is based upon comparable’ iniorma-

1o,

tion. The Note Holder will give me notice of this cholce.

{C) Caiculatlon of Changes
Before each Change Date, the Neote Holder will calculate my (new interest rale by adding..
TWO AND 750/1000 percentage points ( 2:72U7%) to \he Current index. Thé NGta
Holder will then round the result of this addition to the nearest one-elghth of one perce \taga point (0.125%). Subject 1o the
limlis stated in Section 4(D) beiow, this rounded amount will. Qq,my new interesl rate untit the next Change Dale.

The Note Holder will than determine the amount of the’ mon{hly paymanl that would-be suflizlent fo repay lhe unpaid
principal that | am expected to owe at the Change Date In fuli on-the maturity date’ ‘al my new.irigrost rale in substantlally
aqual payments. The rosult of (his calculation will be the new amount of my monlhly paymeant. E;

ERER B B .o

(D) Limits on interest Rate Changes : R T e

The interesl rate | am required io pay at the firast Change Dato wil'not bo grealor lhan 156275 o or less than®N

6.75 o, Thareafior, my Interosi rate will naver bo Increased or dacreasod an any single Change Date by more
than two percentage polnls (2.0%) from tho rate of intarast | have been paying lor tho procedlng twoive mon(hs My Imeres:
rate will never e’ graatar that ' 14578 tggi e i e gt - T NI NIRINERTI

(E) Effective Date of Changes

My new intarost l‘ute WHI ‘Hécome' a"ebrive on'bach’ Changﬂ Daté, l wilt pay thiy! amount af my now momhly p&ymnnt —
boglnnlng on the first month!y paymerit da{u after the Cha ¢ é Dmo unlil the ‘amoint of i my mon!hly paymém chifiges’ aqafn

TN

l‘}“‘p

(F) Notine of Changes.i.. T RN T Lo e o SO e ad g .
The Note Holder will dollver or mnn lo ma & notice of any changos Inmy lnlarast rale and the amounl of my month.‘y
paymant batoro the oflectiye dalg of any ghange. Tha nolicq will Inclyde inlormallon soquired by law, (o, be given me and ¢ }\
wlso the title. und !elephono numbar ol.a parson who wil unswor any quastion i may havo ragardlng lhe no\ica L

a, THANSFEH OF THE PROPERTV OR'A BENEFICIAL {INTEREST IN BDHHOWEH G ot o
Uniforhy Cavanant 17 of thé 'Sucurity hgirubiont Is amontod 16 fodd us follows: - ’ Coe I

Transtar ot tho Propm‘ty or a Béaroflclal Thtorest in Borfower. It alt or any por of o Prapurty ot any intarest in It
is sold' or trarsfaridd (o' 1f'h bonuhcinl Interdsl In ‘Bdirowar 1a sald of transterted and Borrowor- I8 not ‘a 'natural person)
without Lenders’ prlor wrnien cansent, Londor may, it its opuon mqu{ro immadiatg’ pnymenl A 1l ol a)l sums'decurediby
this Socurlty InBirumiant. 'HowaVer, this option’ shall ot be axorclued by’ Landar it oxarclde Is prohibitéd by' todoral 1av ne

MULTISTATE ADJUBTADLE AATE RIDEA-ARM B:.2-Simytu Family-Fannle Mue/Bradile Mac Unifarm Insirument Form 3111 /88
MNOZHY DMWY aY Pagre t od it
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UNOFFICIAL COPY

# Londor roqulwd mongago insurance nu n condlllon of making the loan securod by thin Security Instrumeont, Borrowar shall
pay the promiums raquifed lo malntaln the Inuuruncn In afloct untll guch 1lmo ns tho requiremant lor the [nnuranco torminatos in
accordnnco with Borrower's and Lendar's wrilian agiocamont or applicablo law.

B. Inspoctlon, Londor or lis agont may mako roasonable enirles upon and Inspoctions of the Proporty. Londor shall give
Borraweor notice al tho timo of ar priar 1o an Inspection speciiying ron:onnblo cuuso for tha inspoecilon,

8. Condamnatlon. Tho procnods of any award or clalm lor" damanges, diract or censequantial, in conpodtion, with any
condomnation or other taking of any part ol the Propnr!y, of lor convoyanco in llou of condomnatien, nro horoby nesigned and ‘shall bo
pnid to Lendar.

In"the ovont ol a total lnklnu al the Ptopurty. tho progeods shall bo appliod to the sums socurod by thia Sncutity Insirumont,
whother or not then due; with’ nny axcess pald lo Bonawur In the oven! of a partinl 1uking of tho Proparty, unloss Borowor and Lendor
olhorwlso ugroe in wrlllng. tho' sums socurod by this Socurity Instrumont shall bo roducod by 1he amount of ihe procoods muttipliod by
Ihe following [eaction: (a) the lalal amount of tho aums securad immadintoly beforo tho tnking, divided by (o) 1ho lalr market value of the
Proparty immodiataly bofore the taking, Any balance shall be paid to Borrowor,

It tho Preparty is abandened by Borrower, or if, altor notice by Lander to Borrowaer that tho condemnor olfors to make an.aw id
ar sotlie o claim for damages, Borrowar Inils to 7espond o Londer within 30 days ahor tho dato the notica is glven, Londor is nulhmlzod
ta colloct and apply Ihe proceeds, ot lts oplian, oithnr 10 rosloration of ropnlr al tho Proporly ot 1o tho sums secured by this Socuri(y
Instrumaent, whether or pot then dui. b

Uniosa Lendrs and Borrower otherwise agroo In writing, any applicallon ol proceods Io principal shall not axtond or pasipono
the diie datae of the moalnty payments relerrod to in paragraphs 1 and 2 or change the amount ol such paymonts,

10. Borrowar (40’ Tolonsad; Forbearance By Londer Not a Walver. Extension ol tho timo for payment or moditication of
nmonization of the sums vezurad by this Security Instrumont grented by Lender o any succossor in Inlorest of Borrowoer shall not
oparaie 1o rolenso tha liablliy ol ‘na orlginal Borrower or Borrowar 8 succassors in inlerest. Lendor shall not be raquired to commence
procesdings agalnst any sucgagecr in interest or refuse 10 éxtend timo for payment or athorwise madity amortlzation of the sums
-securnd by this Sacurity lnslrpmqmuy faagon ol any demand made by the original Borrower or Borrowor's successors in intarost. Any

' forbadrance by Lenderin.exercislng aay /iaht or ramody shall not be & waiver of or preclude the exorcise ol any right or remaody,
i 11,, Successors and Asslgrns Bound; Joint and Savaral Liabllity; Co-signors. The covenanis and agraements ol thia
‘ Sncunly tnstrument shall bind and benelit the suctessors and assigns ol Lender and Borrawer, subjoect to the provisions of paragraph
1? Borrower's covenants and agreements siial oe jeint and several. Any Borrowar who co-signs this Security Instrument bu doas not
oxecute lhe Nate: (a) is co- signing this Sacurity Inzirtinent only to morigage, prant and convey that Borrower's interost In the Property
Under {ha gaf of this Sacurity Instrument; {b} Is r.9l paraonaily obligated to pay the sums securaed by this Sacurity Instrumant; and (¢)
agmoa mm Lehder and any olher Berrower may agrse ‘o extend, modily, forbear or make any accommodatlons wilh regard 1o the
tarrma Al thia Securlty Instrumont of the Noto without that anower's consent.

v .. 12, Loan Charges, H the loan securad by this Seuiftv Instrument:|s:subject 1o a law which sets maximum ioan charges, and
thal. fnw is ﬂnalfy interproted so that the Interest or cther loan charges colfected ar to ba collactod in connection with the loan oxcood the
pehr\med Iimﬁs then: (a) any such loan charge shall be reduced by L10 amount necessary to reduce the charge to the parmitted limif;
and'{b] any gums already collectad from Borrower which exceedet . ~er=ltlaed limits wili bo refundad to Borrower, Lender may choose lo

make ihTs refund by reducing the principal owad undar the,Npte o by making a direct paymant to Borrower. ll a mrund reduces
principal, the reduction will ba treated as a parlal p;opaymant wllhoul any predayment charge under tha Note, -

13. Logisiation AHocting Lender's Rights. I enactmani.or s:pirtion of applicable laws has the efloct of randor!ng any
piovision of the Note or this Sacurity instrument unenforceable according 1. 4s/terms, Londer, at its optlon, may require nmadiate
payment in lull o! all sums sacured by this Sacumy instrumont and may Invoke. zny remadies permittod by paragraph 19. I Lender
oxorclses this optIOn Lendnr shall tako 1he s(eps speci,ried in the second paragraph of paingraph 17,. ,

14, Notlces, Any nolica fo Borrower providad for In this’ Securlly Insteurmont sholi be given by de"varing h or by mailing h by
lirst class mall.unless-applicable law requires use of ancther method. The notice shall b Firacted to the Property Address or any other
addresa Borrawer designates by nolice 1o Lander. Any nalice to Lendar shall be given \w it class mail 1o Lender's address staled
herain_or any other address. Lender designales by notice o Bawawer, Any notice: providad or in this Securlly Insirumant shall be
deamed to have baen glvan to Borrower or lender ‘when glven as provided in thia paragraph.

15. Governing Law; Savarablilty. This Sacurlty. Instrument shall ba governad by tederal law.and:the faw of tha jurlsdiction in
which the Proparty is locatad, In the event that any provision or clause of thia Security Instrument or tha iNote conflicls with applicable
law, such contlict shall not affect other pravisions of this Securily Instrument or the Note which can ba given Alnct without tho conflictfng
pravision. To this'end.the pravisions of this Security Instrument:and the Nole ara declared 1o be sevarable. '

16, Borrower's Copy.. Borrower. shall ba given oneconlarmed copy of the Nota and of this Seeurit; I, shumam

17. Trapaler ol the Proparty,or a Beneficlal interest'in:Borrower. (I all or any part-of tha Proparly or_any intarast in'it'fs
sold or transforrad {or it a benalicial Intarast.in. Barrower'Is: sold:or transferred and Borrowear la not & nalural porgon without Lander's
priot wiltten consenl,. Landor .may;-at its_option, require immadiate paymont In {ull of all sums sacurad by this Security Instrumaen.
Howavar, this optien shall not be exercised by Lender il.exerclse Is prohiblted by tederallaw as of the date of this Security Instrument.

i Lender axorcises this option, Lender shall give Borrowar notice of acceloration. The notice shall pravida a period of not less o
than 30 days (rom the dale the.natice ia- delivared or malled within which Borrowsr musl-pay all sums secured by this Security Instrut )
menl, |f Borrawer failg lo.pay.these sums. prior ta 1he expiration ol this parlod Lander may Invoke any remedies permitied by thls o
Security lnslrumant withaut further. nolice or demand on-Borrawar. .

18. Borrewar's Rlight to Rainstate. f Borrower maals cartain' condlllons Borrower shall havo lhe right to have enforcoment: w3y
of this Security. Instrument :discontiniied- at -any time priorio the earllarof: . {a) 5 days (or such other. pariod as’ spplicable jaw:maji’ W 1
spacify far.reinstatemenl) belore sale of the Proparty purauant 1o any power of sale contalned in this Security Instrtumont; or (b) entry ol O'w
a Judgment enfarcing thls Security, nstrument:: Thosa: conditions-are theil Borrower: (n) pays Lender all surms which then would be ‘due. »'}
under this Securily Instrumont and tha.Nate had:no:acgeleraltan occurred; (b) cures any:-delaull of any other covonants of’ ‘agreamonts! ""‘ {
{c} pays all expanses incurred In enlorcing this Sacurlty, instrtument, including, but not limited to, reasonabla: attarnoys! fans; ard '(d)! oot
takes such actlon as.Lender may reasonably:raquira 10 assura-that the: llen of this Security Instirument, Lender's rights in'tha'Propeity- ;, !
and Borrowser's, ob]lgnﬂan to pay- the: sums sacured; by this Securlty Instrument shall continua unchanged.- Upcntrainsiatement by: ™
Batroway, this Socurity !nssfumem and the, obiigations. secured:heraby shall remain fully ‘effectlve. as It nn.nccalafatbn had: écourred;
Howavar, \hia right 1o rninslma shall not: apply Jn the case al. accoloration under parngmphs 13 or 17 Co ; e pe ayie
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