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MORTGAGE 82945~7

THIS MORTOAGE ("Sccurity Instrument™) is givenon  MARCH 30
1989 Themectgogoris JULIAN PERSIN AND SUSAN PERSIN, HUSBAND AND WIFE

("Borrower"). ‘This Ceourlty Instrument is glven to COLE TAYLOR BANK

which is orgnnized und exis/tis under the lawsof THE STATE OF ILLINOIS .nudwhomnddrcssl;
7601 SOUTH CICERY “VENUE

CHICAGO, ILLINOIS( /60652 89157442 {"Lender”).

Borrower owes Lender the prinel;al sum of
ONE HUNDRED TEN THOUSAND. AND NO/100

Dollars (L1508 110,000.00 Y, ‘This debi is evidenced by Borrower's note

duted the samme dute as this Security Instirumant (Note™), which provides for montihly payinents, with the full debl, it not
puid earlier, duc and payuble on APRIL 1, 2019 This Security Instrument
seeures to Lender: (w) the repayment of the desi svidlenced by the Nate, with inferest, und nll reneswnls, extensions nnd
moditteations; {b) the payinett of ull other sums, wir’s literest, ndvaneed under paragraph 7 to pratect the sceurity of this
Sceurity lustrument; and (¢) the performance of Borravrer's covenanis and agrestnants under this Seewrity lustrunient and
the Nute. For this purpose, Borrower does hereby morigips, ponnt and convey to Lender the following deseribed property

located in COOK SURT R Lounty, liinols:
LOT 210 IN STRATHMORE IN BUFFALO GROVE UNIT 1 SECTION 5 AND

SECTION 6, TOWNSHIP 42 NORTH, RANGE Y EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREC# RECORDED MAY 3, 1967 AS
DOCUMENT NUMBER 20,125,932, IN COOK COUNTY, ILLINOIS,

Box 260

03-05-116-025

which has the addressof 268 BELAIRE DRIVE BUFFALO 'GROVE' .
|Straet] [City)

Hiinois 60085 ("Property Address™);
[%p Codal ]

TOGETHER Wit all the improvements now or. herenflter erected on the property, and ull eusenients, rights,
appurienances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and oll fixiures now or
harenfter u purt of the property. All replacements nnd.additians shatl also be covered by this Sceurity [nstrument. Allof'the
foregoing is referred toin this Security Instrument us the " Properiy.” :

HORROWER COVENANTS that Borrower is lawhilly seised of 1he estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property und that the Praperty is unenenmbered, except for encumbrances of record.
Boreower warronts and will defend generally the title to the Property nguinst all eleims and demands, subject to any
encumbroanges of l'l.'L‘(‘ll'd. o ) '

TS SECURITY  INSTRUMENT combines uniform covenants for nnhonal use and non-uniform govenails with
limited variations by jurisdiction to constitute a uniform security instrument covering renl property. :

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@M-N‘IILI wmgon VMP KMORTGAGE FORMS « 13131283.8100 » (8001521.1281 Amended 6/87
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I, Payment of Principal and Intorest; Prepayment and Late Charges.  Borrower shall promplly pay when due
the principnl of undl interest on the debt evideniced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. . Subject to applicable law or to n written waiver by Lender, Borrower. shall pay
to Lender on the day monthly payments are die under the Note, until the Note is paid jn full, o sum {"Funds") equal 10
one-twellth oft (u) yearly taxes and nssessments which may attain priority over this-Security Instrument; (b) yearly
leasehold payments ar ground rents on the Property, iff any: (¢} yearly hazard insurance premiums; and {(d) yeurly
mortgnge insurance premiums, if any, These items are ealledd “escrow lems.” Lender may estimnte the Funds due on the
basis of current dnta and reasonable estimales of future cserow items.

The Funds shall be hetd in an institution the deposits or accounts of which nre insured or guarnnteed by a federal
or siate ngency (Inclucding Lender If Lender is such an institution). Lender shall apply the Funds to pay the eserow {tems.
Lender may not charge for helding and applying the Funds, annlyzing the nccouwnt or verifying the escrow itenis, unless
Lender pays Borrower [nterest on the Funds and applicable Inw permits Lender to moke such o charge, A churge assessed
by Lender in connection with Borrower's entering into this Sceurity Instrument to pay the cost of an independent 1ax

reporiing service shall not be n charge for purposes of the preceding sentence,  Borrower nnd Lender may ngree in writing

thut interest shnli be pald on the Funds, Unless un agreement is mude or applicable Inw requires interest to be paid, Lender
shall not be required to pay Borrower nny Interest or carnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was macle, The Funds are pledged ns ndditionnl security for the stms seeured by this Securlty Instrument,

IT the nmount of the Funds held by Lender, together with the future monihly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the nmount required Lo pny the escrow items when due, the excess shal) be,
ut Borrower's optian, cither promptly repaid 1o Horrower or credited to Borrower on monthly payments of Funds, If the
nmount of the Fuadi held by Lender Is not suficient to pay the escrow items when due, Borrower shall pay to Lender any
amaunt necessary tednnke up the deficlency in one or more ppyments as required by Lender,

Upon paymers 1y full of all sums sceured by this Securily Instrument, Lender shall promptly refund 10 Borrower
any Funds hekl by Lendres: IFunder parngraph 19 the Property is soldl or nequired by Lender, Lender shall apply, no Inter
than immedintely prior’to. ba sale of the Property or its acquisition by Lender, uny Funds held by Lender nt the time of
uppliention ns n credit ngnirat tho sums secured by this Security nstrument,

3, Application of Puyraeris,  Unless applicable law provides otherwise, nll puyments received by Lender under
poragraphs | nnd 2 shall be npphiec: thrst, 1o tnte churges due undlor the Notes seconad, to prepayiment charges due under the
Note; third, tommounts payable wsder parngraph 2; fourth, to interest due; nne Iast, 1o principal due,

4. Charges; Liens.  Borrowershall pay oll taxes, assessments, churges, fines nnd impositions nttributable 1o the
Property which may attain privrity ovarahis Securlty Instrument, and lensehold payments or ground rents, if any.

Borrower shall puy these obligntions in Lie mnnnner provided In paragreaph 2, or i not paid in that manner, Borrower :.Imll,,-h

Lo
)
".

%

puay them on time directly to the person aweld paymient. Borrawer shall promptly furnish to Leénder o} notices of amounis (=’
to be paid under this pnrageaph, If Borrowes mpes these prymenis dircetly, Borrower shall promptly furnish to l.cndergﬁ
receipts evideneing the pnyments. )-‘-:'

Borrower shall promptly discharge any lier wirlch has priority over this Security Insirument unless Borrower: {a
ngrees in writing to the payment of the obligution secarselby the llen in o manner nccepiable to Lender; (1) contests In g

faith the lien by, or defends ugninst enforcament of the lien in, legal proceedings which in 1he Londer's opinion opernte 16
prevent the enforcement of the lien or forfeliure of uny prit o thie Property; or (¢) secures from the holder of the tien un
ugrecment satisfuctory to Lender subordinating tho lien to this Sceurily Instrument. If Lender determines that uny part of

the Property is subject to n llen which muy attain priority over this Security Instrument, Lender may give Dorrower a
notice identifylng thoe lien. Borrower shall gatisfy the lien or take Zne or more of the actions set forth above within 10 dnys
of the glving ol notice,

8. Hazard Inaurance,  Borrower shull keep the improvemens sow existing or hereafter vreeted on the Property
insurcd agninsl Joss by fire, huzards included within the term “extended o vornge” and any other hnznrds for which Lender
tequires insurnnee. This insurance sholl be maintained i the amounty and for the periods that Lender requires, The
insurnnce carrier providing the insurnnco ahall be shosen by Dorrower subjrcl vo Lender's approval which shall not be
uiircnsonably withheld.

All insursnee policles and renewals alinll be neceptable to Londer and aba'dnclude n standard mortgage clpuse.
Lender shall huve the ri?hl to hold the pollcies und renewnls, IF Lender requires, Jareower shall promptly give to Lender
nll recalpis of pald premiums and renewnl notlees. In the event of loss, Borrower shn)i give prompt notlee 1o the insurance
currier wnd Lender. Lender may muke proof of loss if not made prompily by Dorrower.

Unless Lender and Burrower otherwlse agree In weiting, insurnnee proceeds shnll be (pplied w restorntion or repnie
of the Property dminnged, If the restoration or repalr is economically feasible and Lender's <ecurity'js not lessened, If the
restoration or repair is ol economically fensible or Lender's seourity would be lessened, ihe'inisurinée proceeds shall be
applied 1o the sums secured by this Security Insrument, whather ur not then due, with any ercers said 10 Borrower, If
Horrower abandons the Property, or does not nhawer within 30 days a notice from Lendler that (b iz iurnnee earrier hns
offered to settle u claim, then Londer may colleet the insurnnes proceeds, Lender may use Uhe procecascorepalr or restore
the Property or to pay sums sccured by this Security Instrument, whother or not then due, ‘The 30-day period will begin
when the notice is glven.

Unless Lender und Borrower otherwise ngree in writing, any appllention of proceeds (o prineipal shindt not eatend or
posipone the due date of the monthly payments reforred to i paragraphs | and 2 or chunge the nmount of the pnyments, If
undler paragraph 19 the Proporty Is ncquired by Lender, Borrower's right 1o uny Insuranee policies nnd proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition.

6, Preservation and Muintenanco of Proporty; Leascholds,  Horrower shall noi destroy, damnge or substantiolly
change the Property, allow the Property (o deteriorute or commit waste, If this Security Instrument s on o lenschold,
Borrower shult comply with the provisions of the lease, and if Borrower nequires fee title 1o the Property, the leaschold and
fee title shall nol merge unless Lender ngrees to the merger in writing.

7. Protection of Londor's Rights in the Property; Mortguge Insurance, IT Borrower Mils to_perform the
covenants and ngreements cohtained in this Security tnsirument, or there ix n legn) procesding (hat may significantly affec
Lender's rights in the Property (such as o proceeding in bunkruptey, probate, for condemmnmtion or o enforee lnws or
regulations), then Lender may do nmd pay for whittever Is necessnry (o protect the value of the Property and Lender's rights
in the Property. Lemder's actons may include paying uny sums sccured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonable nttorneys' fees nnd entering on the Property to muke repairs. Although
Lender may tuke netion under this purngraph 7, Lender does not have todo so. f

Any amounts disbursed by Lender under this parageaph 7 shail become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree 1o other terms of payment, these uenrounts shall bear interest from
the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

[
T
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