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MORTGAGE

THIS MERTOAQR (rSecurity [nstrument™) s glven on  arch. e anann, Caarreeans ey
¥ .86, . The moripaygor 8., .. John L. .Dagdon. and. Kacan. 4. .Dardan. hig. wifae .ao. I with- WROS
IS 7 o T ertrias verennes o (CCBorrower”'), This Securily Instrument |s given 1o
ereeanres PEERLESS. FUDFPAL BAVINGS ANQ.LOAN. ABSQRIATION OF, GRICAGQD......... . which Is orgunized and existing
under the Taws of ., JHE HUPITED, SYATES, QF AMERICA.. , und whose aklIress 15 oo,
s neasasane o SRTE N LBYING PARK ROAR SCHILLRR PARK,, L 40176:3208,,........... P { "'Lender”).
Borrawer awes Loender the webdionl suin of .One, Hundred. . Fourtaen . Thougand. and. .No/100. ... AT

. vascsendu s Dollars (UGS, 8 L04, 600,001 ¥ This debt is evidenced by Burrawer's note
duted the smne date us this Seeuriretastrument (2 Note'"), which provides for monthly payments, with the Tull debt, If not
puid carlior, due und payyble vi L Apzida L) 2019 e, revencncneneesone o This Securlty Instrument
seeures t0 Lender: () the repayment of the detil evidenced by the Note, with interest, and ald renewals, extensions and
madiflcations; (b) the. payment of sll ot sums, with interest, advanced under purugruph 7 w protect the securily of this
Seeurity Instrument; and () the performanes of Burrower s covenunts uad agrecients under this Security Instrument and
thie Note. For this purpose, Borrower does Larchy mortguge, grant and convey to Lender the following described property
loentesd i1, COBKL e vl AR R g s e F et re e es e e r e County, Itlinols:

Lot Twenty Two .(22) . in Block Elevzr (1) in subdivision of Blocks Elaven (1l)
and Twelve {12) in Edson's Subdivision of the South Thrae Quarters (3/4) of the
East Half (%) of the Northwest Quartar (%) of Section ‘fwenty (20), Township
Forty (40) North:; Range Fourteen (14), East of the Third Principal Meridian, in
Cook County, Illinois. ##w

/S 25RS Y3 Qacrg

PIN: 14-20-124-041-0000

89157517

which hins the address uf ... l&lﬁ..ﬁl.’kﬂdiﬂﬁn

Street]

Minols. . ...... 606l13............ Laventarneabereanrietant {**Property Address”);
. 1Zip Covel - ' :

TOOETHER WITH all“the improvements now or-herenfter erecled on the property, and all easements, rights,
nppurtenances, rents, royalties, minernl; oil and gns rights and profits, water rights and stock. and all fixtures now or
hereafter a-part of the property. All replacements and additions shall ulso be covered by this Security Instrument. All of the
foregoing is referred to in:this Security Instrument as the " Property.” ' T

BORROWER COVENANTS that Borrower is'lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey: the Properly and that the Property is unencumbered, excepl.for encumbrances of record,
Borrawer. warrants and. will defend' generally the title to the Praoperty against all claims and demuands, subject to any
encumbrances of record. . _

v

THIS SECURITY INSTRUMENT- combines uniform covenants. for nntlonnd use and non-uniform covenants with
limited varintions by jurisdiction 1o’ constitute n uniforny securily instrument cavering real property. o o

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Princ Interest; Propayment and Lute Charges.  Horrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and nny prepayment and tnte charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable lnw ar to o written waiver by Lender, Borcower shall pay
to Lender on the dny monthly payments are due under the Note, until the Note is paid [n (ull, n sum (" Funds™) equal to
one<twelRh of: () yeacly luxes and nssesaments which may attnin priority over this Security Insirument; (b) yenrly
teaschald payments or ground rents on the Praperty, If any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgnge insurnnee premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonnble estimntes of future escrow items.

The Funds shall be held in an insthution the deposits or nccounts of which are Insured or gunraniced by a federal or
stale agency (including Lender if Lender is such nn institution). Lender simll apply the Funds to pay the escrow ilems,
Lender may not chuarge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intereni on the Funds ond applicable law permits Lender to make such o charge. Dorrower and
Lender may agree in writing: thint interest shinil be paid on the Funds, Unless nn agreemeni is made or appllcable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or enrnings on the Funds. Lender
shall give 10 Borrower, without churge, an snsunl necounting of the Funds showing eredits nnd deblus to the Funds and the
purpose for which each debit to the Funds was made. The Punds nre pledged as ndditlonnd securlty for the sunss secured by
this Security Instrument. '

1M the amount of the Funds held by Lender, together with the future monihly payments of Funds payable prior 1o
the due dntes of the escrow {lams, shall exceed the nmount required 1o pay the escrow [tems when due, the excess thall be,
nt Borrower's aption, elther prompily repaid to Boreower ar credited (o Dorrower on manthly payments of Funds. If the
amount of the Funds held by Lender Is not sufficient to pay the escrow Hiemn when due, Horrower shall pay to Lender any
amount necesanr, to make up the deficiency In one or more paynicnts ns required by Lender.

Upon paymert in full of oll sums secured by thiy Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leriler, If under paragreaph 19 the Property Is sold or acquired by Lender, Lender shall npply, no later
than immecdintely priar‘o.the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as o credit nrain 4 the sums secured by this Security Insirument.

3. Application or #ivinents.  Unless applicable 1aw provides otherwise, ull paymems recelved by Lender under
paragraphs | and 2 shall be upplicd: fiesy, (0 [nte charges duc urcier the Note: seconcd, to prepayment chinrges due under the
Mote; third, to nmounts payabie zadier pnragraph 2; fourth, to interest due; nnd last, w prineipa) due.

4, Charges; Liens, Dorersvcr shall pay all inxes, assessments, charges, foes und impositions attributable ta the
Property which may attain priority oxar (his Sccurity Instrument, and lenschold payments or ground renis, I any.
Barrower shull pay these obligntkons Ha thesinnner pravided in paragraph 2, or iF not pald In that manner, Borrower shall
pay them on time directly to the porson owed pnyment. Borrower shall prompily furnish to Lender nll notices of minounts
(o be pakl under thls parageaph. If Bareower minkes these payments dircetly, Borcower shidl prompily Turnbsh to Lender
reccipts evidencing the payments, G e e

Borrower shall promptly discharge any I'en which has priorlty over this Security Instrument anless Dorrowen: {n)
agrees in writing to the payment of the obligation cerarsd by the llen in n manner necepinble 10 Lender; (h) contesis In good
faith the lien by, or defends ngainst enforcement of the Yien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfelture of ary purt of the Property; or (c) secures From the holder of the Yen on
agreement satisfictory 1o Lender subordinnting the Jien 1o Vs Seeurlly Insirument, If Lender determines that nny part-of
the Property is subject tn n Ylen which mny attaln priorit; aver this Sceurity Instrument, Lender inny give Borrower n
notice identifying the lien. Borrower ahall satlaly the Hen or vake tne or more ol the actions set Torth above within 10 days
ol the giving of notlce.

S, Hazard Insurance, Borrawer shall keep the impravimzata now exlsting or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the werm “extended coverage' nnd any other hozards for which Lender
requires insurance. This insurnnce shall be maintnined In the nmounra nnd for the periods that Leader requires. The
insurance carrier providing the insurance shall be chosen by Dorrower rotjeel to Lender's appraval which shiall not be
unrensonably withheid,

All insurance pollcics and. renewnls shull be accepiable (o Lender an't shall inciude o siandard morigage clouse,
Lender shall have the right to hold the policles and rencwals. IT Lender requires; Horrower shall promptly give 1o Lender
ull receipls of paid premiums nnd renewnl notices. In the eveni of loss, Borrower stin!l give prompt notice to the Insurance
carrier and Lender. Lender may make proof of loss If not made promptly by Borrowei,

Unless Lender and Borrower otherwine ngree in writing, insurance proceeds shal?seanplied to restaration or repnir
of the Property damaged, if the restoration or repalr is cconomicnlly feasible and Lender's returily is not lessened. If the
resloration or repair is not cconomically fensible or Lender's security would be lessened, the insurance proceeds shall he
applicd to the sums secured by this Security Instrument, whether or nol then dug, with any esZean paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days o notice from Lender thal the insurnnce carrier has
offered 1o setile a claim, then Lender may collect the insurance proceeds. Lender muy use the proceersls t5 repalr or restore
the Property or to puy sums sccured by this Secirity Insteument, whether or nat then due. The Yoeay period will begin
when the notice is given. '

Unless Lender and Borrower otherwise ngree In wriling, any applicntion of proceeds 10 principal sia' 3ot extend or
postpone the due date of the manthly paynicnts referred ta in parageaphs | and 2 or change the amount of tiae poyments, If
untler paragraph 19 the Property isncquired by Lender, Borrower's right to any insurnnce policies and proceeds resulling
from damage lo the Property priar to the acquisition ahall pass to Lender to the extent of the sums seeured by this Security
Instrument immediately prior 10 the acquisition, - .

6, Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damnge or subsinniially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acqutires fee title ter the Property, the leaschold and
fee titte shall not merge unless Lender agrees {6 the merger in wriling. ‘

7. Protection of Lender's Righis in the Property; Mortgage Insurunce, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect:

Lender's rights in the Praperty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regulntions), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appearing in court, paying rensonable attorneys' lees and eniering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest-from.

the date of disbursement nt the Note rnle and shall be payable, whh interest, upon notice from Lender to Borrower
requesting payment.

AN £
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THIS 2-4 FAMILY RIDER is mmde this 7008 day of ... M '.a..’?.c.h,. .............. e ey 190 89

and Is incorpornied into nnd shall be deemed 10 amend and supplement the Mortgnge, Deed of Tnlst or Sccunly Deed (lhc
“Securily Instrument™} of the same date glver by the undersigned (the “Borrower™) 1o secure Borrower's Nole o
.Pearless. Federal. Savings.Bank.2343. W.Irving.Park..Schiller. Pack Illinols (the “Lender)

uf the same date and covering the property deseribed In the Security Instrament and locuted ut:

L1316 W Addison Chicago . . Illinois 60613 . e
: Ot B SR

2.4 FAMILY COVENANTS. In addition to the covenunts and agreements made in the Sccurity Instrument, Borrower
undd Lender further covenant amd ngree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nol seek, ngree to or make » change in the
use of the Pruperty ar its zoning classifieation, unless Lender s agreed in wrlting to the change. Borrower shall comply with
ull laws, ordinanees, regulntions wnd requirements of any governmentnl body applicable to the Property,

B. SUROPRVINATE LIENS, Except us permitted by federal law, Borrower shall not nllow any lien inferior to the
Seeurity Instrumer to be pertected ngainst the Property without Lender's prior serliten permission.

C. RENT LGEAINSURANCE, Borrower shndd mnintain insurance sguinst rent Joss o additon to the other hazoards
for which lusuranee b wegeized by Uniform Covenant 5.

D, “BORROWER'S PiQ2T TO REINSTATE” DELETED. Unlform Covennnt 18 s deleted.

. ASSIGNMENT OF LLASES, Upon Lender's request, Borrower shall assign to Lender all lenses ol the Property
and bl security deposits mude in conpzetion with feases of the Praperty. Upon the asslgnment, Londer shull hieve the right 1o
modity, extend or terminnte the existhpGenses and (o executo new leases, in Lender's sole discretlon. As used in this
parngraph £, the word “lense” shall ménn “mablease’ W the Securlty [nstrument s on o leaschold.

Fy ASSIGNMENT OF RENTS, Borcower unconditionally usslgns snd transfers to Lender all the rems and revenues of
the Property. Dorrower anthorizes Lender ar Lender's agents 1o collect the rents and revenues snd hereby directs each tenant
of the Property 1o pay the rents to Lemder or Lender’s pgents, However, prior to Lender's notice 1o Borrower of Horrower's
brench of uny covenant or agreement in the Seeurlty Jasvunent, Borrower shull collect and recelve all rents nnd revenues of
the Property as trustee for the benefit of Lender aml Botrows "Vhis nssigniment of renis cansehiutes un nbanlute assignment wnd
not an assignent for additiona! sceurity only,

If Lender gives notice of breach 1o Borrawer: (1 all rents rezeived by Borrower shull be held by Borrowar us tustee for
benefit of Lender only, o be apphed to the sums secured by the szeurlty Instrument; 1) Lemder shall be enthled (o collec! aml
receive all of the rents of the Propertys nnd (11 each teannt of the Peonerty shall pay all rents due and unpald to Lender or
‘Lender's agent on Lender's wreltten demand to the tenant,

Horrower his not executed any prior nssignament of the renty and hay rai and will not perlorm any aet that would prevent
Lender from exercising its rights under this purageaph

Lentter shnl! nent be required 1o anter upon, take control of or muniuy the Property before or siter giving notice of
reach to Horrower. However, Lemder or a judicially appolated receiver mny/daan at any tme there is o breach. Any
appheation of rents shall not eure ar walve uny defunlt or invalidirie by other Hghvor scmady of Lender. This msignment of
renta of the Property shall terminute when the debit seeured by the Security naniment eaonbil in full,

G CROSS-DEEAULT PROVISTON, Borrower's defiult or brench under sny note oo iigreement in which Lender has
an interest shail be w treach wnder the Securlty Instrtment and Lender may invoke iy o thecomedies permiited by the

Securlty Instrument.
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