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MORTGAGE o t]()
- THIS MORTGAQE (“Securlty 1n5|rumcn§") is gilvmjon' March 3lst $1 6' f

LOAN ¢ 649889

HRam. 11 0/51 b4 i@%

19 gg The martongoris T ‘
Kinneth M. Chakiris and Botty J. Chakiris, His Wife

(“Borvower). This Sréurity Instrument s given 1o youjehold Bank fob, A Federal Savings Dank
which i#urgnuizcd nndr.{is'lﬁs under the laws of Thﬁ‘ﬁn‘ited St:;st:aé of Ameriecn .nudv@hdscaiiilicssis
255 East Lmke Stree:, Nloomingdale, Illinois 60108 Co

- o : o : _ ' ("Lcn;dcr-").
Borrower owes Lender the prine.priinmofong Hundred. Forty 8ix Thousand Four Hundred and no/100-

’
LI R R e R R e R R N L L Ll L L R Y N VY

Dollare U.5. F 146,400, 00 ). This debt Is evidenced by Borrower's note
cnted the same dute as this Security Iustrumant (('Note'), which provides for monthly payments, with the full debd, it not
puid earlier, due aril payable on April . lar, 2019 ‘This Security Instrument
secures W Lender: (u) the repayment of the delil videnced by the Note, with interest, and all renewnls, extensions and
maudifications; (b) the payment of all other sums, w’ il interest, advanced under parngraph 710 proteel the seeiirily of this
Sceurity lustenment; and () the performaunce of Bovruv ar's covenants and ngreements under this Security Insirument and
the Nole. For this purpose, Borrgwer does hereby movl tage, grant and convey (o Lender the following deseribed property

locutedd in """"'"""""""""""""'"'""""‘CO(wk"" A e R T L L L] C()ul“y' ll"nois:

SEE ATTACHED FOR LEGAL DESCRIPTION

P.I.N.# 17-10-214-005-0000
affaoct undorlying propartica

which hus the nddress of 805 Novth Lnklg"m’pré Driva Unit 3004 ahijcago

Hlinols 60611  ("Property Address”);
[2ip Coue)

TOUETHER WIiTH all the improvements now or hereafter creeted on the property, and all cusements, rights,
appurtenances, rents, raynlties, mingral, oll and gas rights and profits, witer rights and siock und alk fixiures now or
herenfer a purt af the properiy, ATl replacgments and additions shall niso be dovered by this Seeurity tastrument. All ofthe
foregoing s referred to in this Seeurity Insteament as the "' Property.”

BORROWER COVENANTS that Borrower Is lowtully seised of the estate haveby conveyed and has the right to
murtgage, grant nnd ¢onvay the Property nod that the Froperly. is unencumbered, except for encumbrances of record.
Borrower warrnnty nil - will defend generally the title 1o the Property ngainst all elaims and demands, subjeet 1o any
encumbrances of recond,

THIS SECURITY INSTRUMENT gomblties .uuilfnrm covetmnts Tor national use and nonswformy covennnts. with
Timited varintions by jurisdiction 10 constitute n uniférm securhty instrument covering real property.

ILLINOIS—single  Fomily—FNMAZFHLMC UNIFORM INSTRUMENT Form 304 12/83
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UNIFORM COVENARTS NI@ FIFIA}‘"OW:*%L M‘n' PY
1. Payment of Priu t; Prepa C wer shall promptly pay when due

the principal of und'interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Taxes and lnsurnnce. “Suhject to applicable law or to o written waiver by Lender, Borrower shull puy
to Lender on the duy monthly pnyments are due under the Note, until !lw Note is paid in-full, n sum {“Fuhds") equal io
one-twelfth oft (n) yearly taxes and asscwmcnia which may attain priority over this Scwnt) Instrument; (b} yearly

leasehold paymcnls or ground, fents on the Property, if.any; (¢) yearly hazard insurance premiums; und Ady: yearly
moTiguge insurance premiums, If'uny. These items are called Mescrow items," Lender may ‘estimnte the Funds duc oi thc
busis of current data.nnd reasonable estimutes of futiire escrow items.

The Funds shall be held I aiiinstitution the dcposns or acecunts of which are insurcd or- guurnmccd by n fcdcrnl
or state agency (Including Lender Il Lender §s such an lnsululton) Lencer shall apply the Funds to pay: the escrow ilems,
Lender may not charge for holdlng and ‘applying the Funds, analyzing the dccount or verifying the'cscrow items, unless
Lender pays Borrower lntcrest on'the Funds and applicable luw permits Lender to make such o charge. A charge assessed
by Lender in connection . withi Borrower's emerlng into, this’ Sccurlty Instrument 1o pay the cost of an independent tax
reporting service shall not bea ‘chirge lor purposes of the preceding sentence.  Borrower and Lender may agree In writing
that interest shull be puid on the Funds. Unless an agreement is made or npplicable law requires interest ta be pald, Lender
shall nat be required to pay Borrower any interesi or eurnings o the Funds. Lender shall give to Borrower, without charge,
un annual accounting of the Funds whowins credils and debits to the Funds and the purpose Tor which each debil to the
Funds was made, The Funds are plcdged as additional’ aecurlty for the sums secured by this Securlty Instrument.

IT the amount of the Funds held:by Lender, together with the future monthly payments of Funds payable prior to
the due datés of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower's option, either, promptly repuid to Borrower or credited to Barrower on manthly payments of Funds. If the
amount of the Fur.a: held by Lender is'riot sufficient to'pay the escrow Items when due, Borrower shull pay to Lender nny
amount necessaiy 1> .mnke up the deficiency In one of more payments as required by Lender,

Upon paymezt in full of all:sums secured by this Security-instrument, Lender shall promptly refund to Bor: rowcr
any Funds held by Leader. Ifunder piragraph 19 the Propeérty is sold or ncquired by Lender, Lender shalt upply, no'later

than immediately prioi 1~ tive sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of 2 o

application as n credit against the sums secured by this Security Instrument.

3. Application of Payuents, - Unless.applicable law provides otherwise, nll payments received by Lender under
paragraphs | and 2 shall be appaiers: first, to Inte charges due under the Note; second, to prepunyment charges due under the
Note; third, 1o amounts payable tnder paragraph 2; fourth, to interest due; and last, to prmcnpnl due,

4, Churges; Liens.. Borrzwer shall pay all taxes, assessments, charges, fines and impositions attributable v.o ihc
Property which may attain pnorily rver this Sccurity Instrument, and lenschold payments or ground rents, il any.
Borrower shall pay these obligations in tle manner provided in paragraph 2, or if not paid in that manner, Borrowershall....
pay them on time directly to the' person‘owed ~avment. Borrower shall pmmplly furnish to Lender nll notices uf‘nmaums
to be paid under this parageaph: If Borfower malies these paymeits directly, Borrower shall prompily firnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischnrgc any lep which has priority over lhlq Security Instrument unless Borrowcr (w)
ngrees kn writing to the payment of the obligation secur:, d.oy ‘the lien in n manner neceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of the 'z in,-legal proceedings whichiin the Lender's apinion nperate (o
prevent the enforcement of the lien or forfeiture of uny part 2f 1he Property; or (c) sccures from the holder of the len an .
agreement satisfactory to Lender subordinnting the lien to (nis Yecurily Instrument. If Lender determines that any prrt of
the Property i3 subject 10 o lien which moy attain priority <vesthis Security Instrument, Lender may give Borrower a
natlee identifying 1he lien. Borrower shal -mlisl'y lhc licn or taiie .oe or more of the m.lmm set forth above within 10 duyr.
of the giving of notice. )

8. Hazard Insurance, Borrower shall ku.-p thc improvenieraa now existing or herealter ereeted on the, Froperty

insured ngninst loss by fire, hazards included within the term *'extended coverage™ and any other hazurds for whlch Lender
vequires insurance. This insurance shall:be maintained in the amouncs nd for the periods that Lender requires,. The
insurance carrier providing the insurance shall be chosen by Borrowescabject to Lender's approval which shall not be
unvensonnbly withheld,
. All insurance policies and mnewu!s shall bo acceptuble to Lender anu.sha) include n slundard mortgnsc clause,
Lender shall have the right to hold the policles and renewals, 1 Lender requires, o cvower shall prcmp(ly give to Lender
ol receipts of paid premiums and renewn! notices. In the event of loss, Borrower shinli sive prompt natice to the Insurnnce
corrier and Lender, Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shail e anplied to restorntion or repuir
of the Property damaged, If the restoration or repair is economically fensible and Lender's s2ourity is not lessened., I the
reslorndion or repair is nol economically fensible or Lender's security would be lessened, the insziance proceeds shall be
applied to the sums secured by this Security Instrument, whetlier ar nat then due, with uny e cess puid ta Borrower. I
Borrower nbarndons the Property, or does not auswer within 30 days o natice from Lender that ihe fasirance carrier has
offered to settle 0 elnim, then Lender may colleat the insurance proceeds, Lender inay use the procud' o repalr or reslore
the Property or 1o pay sums secured by this Security !nslruml.-m whether or nol then due, The 30-dry ,u.riml will begin
when the notice Is glven.

Unleas Lender and Borrower otherwise agree in writing, sny application of proceeds o prineipal sha(livor extend or
postpone the due dale of the monthly payments reforred to in puragraphs | nnd 2 or chinge the amount of 1he paymequs, If
under paragraph 19 the Property Is nequired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from dnmnge to the Property prior to tha ncqulsition shall pass 10 Lender to the extent of tie sums secured by this Securily
Instrument immedintely prior to thie acquisition,

6, Prescrvation and Muintenance of Proporty; Leuscholds,  Borrower shall nat destroy, damage ar substuntinlly
change the Property, allow the Property 10 deteriomie or commit waste. IT this Securlty Instrument is on o leaschold,
Borrower shull comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the lenseliold nid
fee title shall not merge untess Lencer agrees to the merger in writing,

7. Protection of Londer's Rights in the Property; Mortguge Insurance, If Borrower fuils to perform the
covenants and ngreements contained in this Secuelty lnsteumant, or there I u legal provecding that may signiffenntiy affect

Lender's rights in the Property (such as o procecding in bankrupicy, probate, for candemnation or 10 enforee lnws or
regulntions), then Lender may do ane pay for whatever Is necessnry (o praleet the value of the Property and Lender's righis
in the Praperty. Lender's netions may include paying uny sums.secured by a llen which has priority over this Sceurlty
tnstrument, appeacing b coust, paylng rensonnble nttoreys’ fecw fnd entering on the Propeny to make repules. Although
Lender may tuke nction under this paragraph 7, Lender does not have to do so,

Any amounts cdisbursed by Lender uiicler this paragraph 7 shull become additional debi of Borrower secured by this
Sccurity Instrumeni. Unless Borrower nnd Lender ugree 1o other teems of payent, these amounts shall bear fisterest from
the date of disbursement at the Note el und shall be-payable, with interest, upon nmicc from Lender to Borrower
requesting payment.
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ATTACHED HERETO AND MADE A PART THEREOF:

PARCEL 1,
UNIT 3004; IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRIBEGD REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANEL COMPANY'S PESHTIGO DOCK ADDITION
IN SECTION 10, TOWNSHIP 32 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINTIUM RECQRDED AS DOCUMENT NO, 88309162, TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, TN COOK COUNTY,
ILLINOIS.

PARCEL 2,
EASEMENTS FURIME BENEFIT OF PARCEL 1 FOR THE PURPOSE OF STRUCTURAL SUPPORT,

INGRESS AND EGPLS3, AND UTILITY SERVICES AS SET FORTH IN DECLARATION OF
COVENANTS, COND1TLQNS, RESTRICTIONS AND EASEMENTS MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JANUARY 7, 1988 AND XNJOWN AS TRUST NUMBER 1043-99-09, DATED JULY 13, 1988
AND RECORDED JULY 14, 1985 AS DOCUMENT 88309160,

ALSO

HORTGAGOR ALSO HEREBY GRANTS TO Td4Z MORTGAGEE ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT ©0. THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF 5AID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE 1§ SUBJECT TO ALL RIGHTS, EASLMLNTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SALD DLCLARATION THE SAME AS
THOUGR THE PROVISIONS OF SAID DECLARATION WERE KELTTED AND STIPULATED AT
LENGTH HEREIN.
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Loan ¢ 649889
UN Qborbladidiee O P YTt e s on o
‘ AFFECTS UNDERLYING PROPERTY

THIS CONDOMINIUM RIDER ls mado this Jdab. . day ol Marah 1888 y antt is
Incorporatad Into andl shall be doemud to amend and supplemeni the Mottgage, Davd of Trust or Secuilty Dood (tho *Sacurity Instrumont®) of
the samo dala given by the undersigned (tho *Borrower®) to sacuro the Borrower's Nolo to

{the *Londor”)

of the samo date and covering the Proporly deaciibed In the Securily Instrument ancl located at:

-508 NO LAKE SHORE DRIVE UNTV 3004 . CHICAGO. Il #0611

{Property Addrosa)

The Praporty Includes a unlt In, logether with an undividod Intorosl in Ihe common olemonts of, a condominium projoct known na:

LAKE POINT TOWERS

[Hame of Condominum fcject)

(the *Condominlum Projuct®), If the owners nsasoclation or other enllly which acte for the Condominium Projoct (tho *Ownors Asscclalion®)
holds tlila to tho proporty .- the benefit or use of Its membors or sharoholders, the Property nlao includes Dorrowor's [ntorest In tho Ownors
Assaciallon and the uses, nrrceads and bonellts of Borrowor's Intoroal.

CONDOMINIUM COQVEMANTS. [n addillon to the convennnts and agroamonis made In the Security Instrumant, Borrowaer and Lender
turther covenant and agreo as o%ow.;

A, Condominium Obligationg. . Borower shall perform il of Borrower's obligations under thu Condominium Projoct's Constituent
Qocumanta. The *Conatituent Documariis® are thet () Dectaration or nny othor documont which craatas the Condominlum Projecl;
(i) by-laws: (il) codo of roguiations; and {iv) ot*.or oquivaient documenta, Borrower shall promplly pay, whon due, all duos and nssosomonts
imposed pursuant to the Constltuant Documentis.

B, Hazard Insurance. So long as tho Ovaors Association maintaine, with & generally accopiod insurance carier, n *master® or
*blanket* policy on the Condeminium Projeot which Is [alisticlory to Lender and which provides insurance ¢overage In tho amounts, for the
paricds, and against tho hazards Lender requires, Includ!~g %:n and hazarde Included within the torm “oxtended coverage®, then:

{) Londer waivas tha prevision in Uniform Guvinant 2 for tho monihly paymen! to Lendor of lweiith of 1he yearly
promium instaliments for hazard insurance oty oroperty: and
(I} Borrower's obligation under Uniferm Covonunl 5 to maintain hazard Insurance coverago on the Property Is deoemed satlsfled
to the axlent that tho required ocovorage Is provided by the Ownors Assoclalion policy,
Borrowor shall give Lender prompt notlce of any lapso In required ha=ar2-Insurance coverago.
In tho event of u distibution of hazard Insurance procoods In lieu of rustristlon or ropair loliowing & loas o lha Praparly, whether o
the unit or 1o common eloments, any procoeds payable to Borrower are harely rasignad and shall ko pald to Lendor for applicatlon 1o tho
sums socur<d by the Sacurly Instrument, with any oxcess paid to Borrowor.

C. Public Liability Insurance. Borrower shall take such nctions as may b.reasonable to insure that the Ownors Assoclation
malniaina a public iabillty Insurance peolicy acceptablo In form, amount, and extenl of coverryo 10 Londer,

D, Condemnatliaon. The procaeds of any award or clalm for damagea, direct or coneacuaatial, puyabls to Borrower In conneciion
with any condemnation or ather inking of all or any part of the Property, whether of the unit or of ino_commen elements, or for any conveyance
in llau of condemnation, are heroby assigned and shall be paid 10 Lender, Such proceeds shall byu aralied by Lendor to tho sums socurod by
tho Securlty Inatrument as provided In Unitorm Covenant @,

E. Lender's Prior Consent. Barrower shall not, excepl alter notice to Lender and with Lender's priorwrittan consgent, elther
pastilon or subdivide the Property or consenl 1o

() the abandonment or termination of the Condominium Projecl, excepl for abandonment or termineiior. iauired by law in the
case of substantial destruclion by fire or oilher casualty er In the casa of taking by condenmation oo Ziilnent domaing

(i) any amendmenl lo any provision of the Censlituont Documents If the provision s for the express bei~t.o! Lender;

(i) termination of proleasicnal managemen! and assumption of sell-management of the Owners Asscclation; or

{tv) any actlon which would have the effect of rendering the public fablity Insurance coverape maimained by the Owners
Asgociation unacceplable to the Lender.

F, Homedles. i Borrower does not pay condominium dues and assessments when due, then Lender may pay them, Any
amounts: dlabursud by Lender under thiz paragraph F shall-become addilional debt of Borrower secured by the Securlly Instrument. Unless
Borrowor'vzih'd_ Lender agree to other 1erms al payment, those amounis shall bear Interest from the date cf disbursamont at the Nole rato and
shall be pgyablo. with nterast, upon notice from Lender 1o Bomrower roquesting payment,

BY SIGNING BELOW, Borrower accepts and agreos to the larma and provisions contained In thls Gondominium Rider.

)7 W (Seal) (Seal)

KENNETH M CHAKIRIS Borowor Dorfower

{Soeal)
Borrawer

l JAZHAKIRIS, HIS WIFE Borrowar
M%,Jn 8 |
MULTISTATE CONDOMINIUM RICER - Singih Fambly « MAFHLME UNIFORM INSTUMENT Form 1022 12/83
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