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THIS INSTRUMENT WAS PREPARED BY: FRANCIS GOCODEN
Cne North Dearborn Street

Chicago, Illincis 60602 .
ADJUSTABLE RATE ne CITICORPE>SAVINGS

One Soutn Dearborn Suect
Chicago. likncts 50603
Telephone {1 312 977 SD00D)

89157050

LOAN NUMBER: 010021313

$18.00

THIS MORTGAGE {"Secunty lnstrument™} 15 Given on April 10
1989 . The mongagor 1s (PALJL, ARMSTRONG and CYNTHIA ARMSTRONG, his wife

}
i"Bontower ). Thes Seci ity Insirument 1s green 10 Giticorp Savings of linais, A Foderal Savings and Loan Associabon. winch
15 G gamzed and exisiing v e the laws of The United Stzles, and whose 200ress i35 One South Daearoen Siroel, Ciucopo. Hongds

60601 (~Lender™). Bofrowsr cxes Lender the principal sum oiCNE HUNDRED NINETY FIVE THOUSAAD AND
00/100 Dollars{1.5.5195,000.00 3 Tiws et e 1S evidenoi

Ly Bortowet's nole daied the sam: Zate as this Security Inctrument {"Nole™). wirch pronrdes for monihldy Peymenis, with the
fufl debe. it not pat earier. due and peyable ca May 1, 2019

This Secunly InSUument secwes 1o Lender: {3} i repayment o 1he debt evidenced Gy e Nole, anin milces], onel &% teneaals,
exlensions and modilications; (b the payment ctarcther sums, mihinleresl, advanced undes Deragranh 710 Lrolet e secuely
of this Secunty instrument: and {c) the performanc =74 Borrower 's COvenants and agreernenis wnder thus Saoutly Insirameni and
the Note. For this purpose, Borrower 3oes heredry mdelouns, grant 2nd comeey 10 Lender the 1ollowm J6scrac peapetly Katatad
OO, County. Hhngs.

LOT 19 IN BLOCK 2 IN MCCANNEY'S ADCIT!ON TO WILMETTE BEING A
SUBDIVISION OF THaT7 PART OF LOTS 0. i1, 12 AND 13 IN SUBDIVISION OF
BAXTER’S SHARE OF THE SOUTH SECTION O QUILNMETIE RESERVATION LYING G
THE NORTHEASTERLY SIDE OF THE HIGEWAY XNOWN AS GROSS POINT AYENUE IN
TOWNSHIP 42 NORTH, RANGE 13 EAST OF TH: THIAD PRINCIPAL MERIDIAN. IN
COOK COUNTY, ILL!NOIS.

1.D.#05-34-301-003-0000
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which has the address of 210 CATALPA WILMETTE e
1Seeri 1Tz, -~
finces 609091 ("Property Address™). -~
1T Caxdel
TOGETHER WITH all the improvemenis now or hereziter erecled on the properiy. and 2il easements, nghls,
appurienances, rents, royaities, mineral, ail and gas righis and profits. water nghls and siock arrd alt xiuses nuw of hezeatior
a pari of the pioperty. All rteplacements ang addiions shall 2150 be coverzd by Yus Security Insirumeant. All of INe Icdgieng
15 referred 10 this Security Instroment as tha “Properny.” :

BORROWER COVENANTS that Bomower 5 wfully sexsexd of the estate hereby comeeyed and has he nghil 1 indeiGaie, geant
and convey the Property and that the Property is enencumbered, except for encumbrances of reoord. Borrower wantznls anw!
will defend generally the title 10 the Property 2gainst all claims and demands, subjec! 10 any encumbranies G (ECUs.

THIS SECURITY INSTRUMENT comines ureloim covenants for nadonal used and nor-ureiorm (ovesiants wsth ienaiedd vana-
BONS by junsdichon 10 constitule @ umiotm secunty INSkrument Covenng 1eal piopety.
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Loan Mumber: 010021113

l_ :\l FORM ('()\' n ~fide i .
Payment of g aali myptly ;n."ly when due the prin-

cipal uf.md interest on the debt evidenced by the Note and any prepayment and Lute charges due under the Note.,

2_Funds for‘Taxes and Insurance. Subject toapplicable law or to i written waiver by Lender, Borrowershall pas to
Lender on the diry monthly payments are due under the Note, until the Note s paid in full, a sum (TFunds™; ¢guad t one-tweifth
OF (a1} yeurrdy Lipuss and assessments which may attisin prionity over this Secunity Instroment; {b) yearly leaschold guaymneals or
prousk] rents on the Property, if any; () yeudy haeard insurance premiums; and (d) yeardy morgage insunace preminms, i1 any.
Thesie Hems are callad Tescsow items.” Lender may estimate the Funds doe on the basts of conrent data and sessonable estinutys
future escrow iems.

Thes Funds shill be held in 2an institution the depsasits of actvunts of which are tnsurad or guaranteed by o federal 61 state
agrency (including Lender if Lender is such an instituon). Lender shall apply the Funds to pay the escrow items. $oender muaey
not charge for bolding and applying the Funds, analyzany the acoount or verifying the escruw items, unkess Lomder s Bonower
intensst on the Funds and applicable Low penmits Lender to make such o charge. Bonower and Lender may asmee in wniting that
tnterest shall be piod an the Funds. Unless an agreement s smade or applicable law nevuinss interest fo te padd, Lender shall not
L rewuiresd to jiry Bormower any intenest or camings on the Funds ind the purpas: for which each debit to Lhe funds wis made.
acrounting of the Funds shawing eridits and debits to the Funds and the purpase for which cach delal 1o the Fumds was made.
The Funds are pledged as additional security for the sums secured by this Secunty instrument.

1f the aimount of the Funds bedd by Lender, wogether with the futere monthly payments of Famls gayable prior to the due-
duates of the escrow items, shall exomal the sunount requined W pay the escrow items when doe, the eaoess shadl e, at Bommoner’s
opon, cither prompty nepaxd o Bormwer or cradited o Borrower on monthly payments of Funds. I the amoune of the Fomnels
ekl by Lender ¢ not sufiicient W pay the aacrow items when doe, Bommower shadl pay w fender ainy iumount neceaaty o miake
up the defici-acy in one or Mere payments as reguined by Leader.

Upon pasymestin full of il sums secuned by this Secunty instrument, Lender shadl jrompty cefund us Borruwer sy Funds
beld by Lender. I arGer paragraph 19 the Property is sold or amquined by Lender, Lender shadl apply. 1o Liter than immetiately
prioe W the sides of the ! 1 iserty or its acuisitbon by Lender, any Funds held by Lender at the time of (g a5caation e i cznadit mpnainsa
application as n errditseainst the sums seeured by this Secority instrument.

I Applhication of Pa ments Lnkess appbeable Liw provides otherwise, 1l payments tearial 1 Loomber umder pourayraphs
1 aenid 2 shudl b appliesl: first) o Ote churnnss due undet the Note; seoond, 10 prepayment chasges due ender the Neotee: thind, t
amounts payable under pasaganh 2; fourth, 0 interest due; and Last, to principal due.

4. Champes; Laens, Borrotir shudl pay all s, ussisssments, chansss, fines and impasdtions attnbutabie te the Progerta
wioch muay atliun poority over this Sa an ¥ Fastrament, and kesechodd payments or groumd eats, ifanyv, Bortuner sl gusy thea-
ahigfiaths in the manner pronidad in parigraph 2, or if not paid in that manner, Borrower shall poy them un time dinectiy 1o
ther prerson wead puyment. Borrower shall prrmpily furnish o Lender all notices of iumwints 1o Le g andes this paragraph.
If tlormwer makes these payments direct)s, Bormower shall promptly furnixch o Lender neceipts =andencng the payments.

Bomuwer shall yuomptly dischiyse iany Bedd w)ich has goaity over this Secusity instrument unkes Borroness i) agaees
N wiiting? w0 the payment of the oblyration socuread 1oy the bien in i manner acceplabk: to Lenders i3 conlexts 1 zosd Coth tee
Len by, or defemds against enforcement of the liea G, Teral proceedings which in the Londer s opintion opa-rile W preven the
enforcement of the Lien or forfsture of any part of the Pyperts- or i) soczress from the holder of the fien an apmeement satistac-
tory 1o Lender suboibinatings the ben W this Secunty Instruroent I Lender determines that any jeirt of the Property is sobixct
ts i Baen whiach may atlain poonty over this Securty Instzunaeat lender may give Bomowes i notace sdentifaing, thw Lea. Toz-
runer shall satisfy the lien or Lake one or more of the actiors set forth abore within 10 duy~ of the iving of natice.

5. Haroud Insuranoe. Bormuwer shall keep the improvernen( s sow existing or hereafier enccted won the Poognerts imsuined?
agmized ke by fire, hiwiands inciodod wathin the term Textended oonver @267 and any ether hicends fas wohich Leader neuine in-
surunoe. This insurance shall be maintaned in the amounts amd Sor Uhe poryads that Lender roguines. T e ianmianse coanider fun-
rviding the insurance shallbe chosen by Borrower sebject o Lender’s ap rioval which shall net i unsvasomialdy witlafaeld

A e anoe pedxeses and renewseds shadl be sascoeplishle to Lender and shall roude a standand orateeapr (Lames. 1 emrder s
v e the right (o nekd the policies and rencwisls, If Lesader noguines, Borrower shall poimpitly sive G0 Lendier o] nrveng-as of puakd
e ankd renewal notices. In the cvent of ks, Borrvaer shall posve joum)st mctor ¢ insasnan e Goarrser ansd Lender. $ender
may Make proof of lass if not made promptly by Borrewer.

U ndess Lender and formuwer olherane agive &1 wTiting, gtserande grooends shull T o imdaed Lo s tofatien w1 tegaasr of the
Proprerty damugiald, of the nstoraion or nepudr i~ economically feisible and Londer™s socuriy 13506t Smeeinal. I the seststvixen
oF TEpaitr s POt oronamically feagblke or Lender’™s socunity wonld be Sesenad, the snsuriance peodee - 22023) be Lapgodaed 1o $he sums
sacunsd by this Sceconity instrument, whether or not then due, with any exoss gutdd b Bomzomer. If P Gramer aluandens the 1o
party. ur dkoaes not answer within 30 days i notio: frum Femder that the maunanoe Ciorrier Bk alxsd o oasike o elaemn, e Yoo des
ey colhoct the: isurine: proceeds. Lender mary use the procoods 16 repair or restore the Progacriy of 20000 sams vvsied b
Secuerity Instrument. whether or not then due. The 3U0-day penod wili bogn mhen the notace (5, %7en.

U nless Pender aand Bormower otherwise amee In wistingt, any apphcation of procoeds (o peancyad shall snt eliorsd-a jardpamx-
the due diste of the menthly payments refernad W in paragraphs 1 and 2o chaogee the amoant of the juyments il cocler prengrgdr
19 the Property Is asjuinad by Lender, Borrower's sfight wany insturanoe godiciess amd preceads sesasitang? imen -Luvigne W the Pae
prerty pror i the isajuisdtion shall puss i Lender w the extent of the sams secwnad by thes Security Beument Sneoedtned) yuxe
1 the acywisition.

6. Prrazsrvation and Mainienanoe of Property; Leascholds. Bermower sl not destruy . dumnuae o sulebintzatls changre
the Property. allow the Property th deterionste or comsmot waste I this Socurity Instruoment o oo kooatedd, Beneaes el coen-
1y with the prnisions of the kuse, and if Penuwer aoguines foxe GO o the Property, the leasebold aond e titde shall ool merpe
unless Lender agrees to the merper in writing.

7. Proicction of Leader’s Rights in the Property:; Mocyprape Insurance. 1 Borruwer Gnls Lo prerform the cutemiants aaed
apreements cunfainsd 0 this Socunty Instrament, o thene s s kgl proceading that may Smificanidy wffeei Lemder’s sizhisan
the Proqesty (such ias o procealing in bankruptcy, probsate, e condemaiaGon or o enfome Lawx or netulatans ), hen feteler may
dod iy Tor whatever &5 necesacy o prousct the valoe of the Property and Lender’s rights in sh- Prapcr iy, Lendor's solzens
muay tnchade peining? any sums soantd by i Sen which his prionty over this Secanty Istament, apgacain? @ o, gong ivcecialde
stterneys” s and entening on the Property o muke repains. Although Lender muy Loe sci3on undor this jursgrapd: T 1 oodes
does notl hisve to Jdo <o,

Any amounts disburasd by Lender under this garagraph 7 shud] bicome addition:s] Gedst of Bortamuer sxenod by Wizs Secunty
Instrument Linkess Bosrower and Lender iymmee o other terms of payment, these amounts shall bear anterest fmen the date of
dndawrsement at the Note rate and shall be payable, with interest upon notice from Lender 1o B tawat savuetang? g ot
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Loan MNrnber: 010021112

1f Lenduer ru:ulruLJrrNLQuImu.I‘n .I CCIIJAILIID'C QB&YH}:\ Sav urJ\ instrument,

Horrower Shall pay the premiums required 1o maintain the insurance in effect until soch time as the 1vquinecment fut the
insurance terminates in accordance with Borcower's and Leadet’s writien aypreement or applivable Lin,

8. Inspection. lender or its agent may make reasonable entires upon and inspections uf the Pasperty. Lemler
shull give Borrower notice at the time of or prior to an inspection specifying reasenable cavse for the inspection,

9. Condemnatian. The proceeds ef any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyaace in heu of condemnpation, are berchy
assigned and shall be paid to Lender.

In the event uf o total taking of the Pruperty, the preceeds shatl be applied 10 the sums secured by this Secorly
Instrument, whether or not then due, with any excess paid to Borrower. In the event of i pastial taking of the Froperty.
unless Borrower and Lender olherwise apres in writing, the sums secuned by this Securnity Instrument shall b neluced by
the swmount of the proceeds multiplied by the following fraction: (i) the otal amennt of the sums secunsd minedisately
twfore the takiny, divided by (b} the fair market valee of the P'roperty immediately before the Lahinmyn Any balunve <hail be

pand lo Borrewer.
If the property is abandoned by Borrower, or I, afler notice by Leader wo Borrower that the condemaer oifers to

mashas an awan or settle a claim for damayes, Borruwer fails W respond to Leader within 30 diay s atier the date the petioe 3
iven, Leader ix authorized to collect and apply the proceeds, at its eption, eithes to restoralion ur oot of the Pty ar
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bormower otherwise agree in writing any application of proceeds 1o principal shall et eateml or
postpoene the dee dite of the mondhly gayments referred W in paragrasphs 1 and 2 or change the amount of xuch payments,

10. Borraw:r Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for pasment or
moditication of plusrtization of the sums secured by this Security Instrument granted by Lender W aany successar ia
interest of Burruwy @ shull not operate (o release the labilicy of the oniginal Berrowir or Bommoner’™s sutciasors 1 thiterest.
Lender shali not b’ slaguired 1o commence proceedings against any soccessor in mlerest or sefuse 1o exlend tme for
payment ur stherwive =070y amertication of the sums secured by this Security Instrument by neason of any Ssunimd modye
by the urginal Bormower o+ 1207 rower’s successors in interest. .Any forebearance by Lemfer in exercisimes o2y nght ar temely
=hall nat be s waiver of or priciude the exercise of any right or remedy.

_11. Successors and Assigas Bound; Joint and Several Liability; Co-Signers. The coveants and apgreemeuts of
this Security Insttument shall pind ap benefit the successors aind assigns of Lender and Borrower. sulipect o the piuvisians
of parmgraph 17, Borrower’s covenuids oo agreements shall be pint and several, Any Borrowes wha co-sigas this Soecusity
Instrument hut does not exicute the Nate: {5)is co-signing this Securizy Instrument only 20 Aot i, grant and convey
the sums secured by this Secerity Instrurient. amd (€) agrees that Lender and any other Borzower sy apree o eatend,
madify. ferbenr or make any accammodatians ith regand o the terms of this Security Instrumeiai wr the Note withouy
that Borpower's consent.

12. Loan Charges. If the Joan securnad by Unis Sscurily Instrument 1s subject 16 2 Law w hich aels masimam foan
charpes, and the Law i= finally interpreted so the o the interest or uther Ioan changes collected ur o be vollinctend in
{a; any spch Joap charpe shall be redipoed by the smoung

connection with the loan exceed the permitted fimits, thoas {
necesaary 1o reduce the charge to the permitted limit; an d (b) any sums already collected fron Borrower which esceaded
permitied limits will be refunded (o Barrower. Leader misy ncose 10 make this refund by nvducing the priacig.s! oned

untder the Note or by making o direct payment 1o Bormower. If @ (e lund oo principal. the sedduciion will L tamats] as
partial pregayment without any prepayment charge ander tive Isrte.

13, Legisintion Affecting lendec’s Haghls, If enaclment or expiration of spplicatde laws has dhe ofeel wy
renderiny uny provision of the Note or this Secumy Instrument unenior ceuble actording to i wrms, Lender, it it oplion.
sy require pnmediaste payment in full ofal! sems secured by this Seczaty [nstrument and may invoke any remadies

v

permitted parapgraph 19 I Lender exercises this opticn, Lender shall take the stops specified in the second garragrmaph of
paraygraph 17,

14_ NoUices. Any nolice 1o Burrower provided for in this Security lastrurisrat shall be shen by deliaesingt it or by
mailing it by first cliss maail unless applicable law requires use of ancther metivow, The poetive shall I diverted o the
Property Address or any other adidness Horrower designates by notsce 1o Lender. Any (2230 te Lender shall be givea by
first class mail to Lander's address statsd herein or any other address Lender desgnates by rotics to Bammer. Any notice
prrovihad for in thiy Scecurnity Instrument shall be deemod to furve been given S Borroner o Ue nvder winn gihvert s pranidad
in this paragraph.

15. Gowvuerniny Law; Severability. Thix Securily Instrument shali ke governoed by fedenist Bivoond the Law ol the
Jurisdiction in which the Uroperty is jocated. In the event that any pruvision or clause of this Sevwrils tnotzuinent or the
Note conflicts with applicable Law, such conflict shusll not affect other provisions of the Security Insiripent or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Scvasty Inszepment and the
Note e declizresd 10 be severable.

16. Borrower™s Copy. Barrower shall be given one confarmed copry of the Note and of this Secunty {nstrument.

v7. Transfer of the Property or a Deaneflicial Interest in Borowes. I all or any part of the Pooperiy o any
inteniat it s sold or transfermad {or i i+ beneficial interest in Bormower s s0ld or tansferiad and IRivaer is not o catosad
jurson) witheot Lender's prior wrilten consent, Lender may, atits option, required immaediate juryment in ul} of ol sums
secureed by this Security Instrument. Huwever, this optien shall not be exercised by Lender il etercine is prohibited by
federal Liw i of the dale of this Security Instrument

iffender exercises this aption, Lender shall pave Bormower natice of accelesativa. The nntice shoal) g e o jact i
uf notless than 30 duys from the date the notice isdelitered or mailed within wkich Bosrower inus jaay ail sums wecused
by this Secunty Instzument If Borroaer fictls 1o pay these suns priar th the exuraon of thes joozsed, Londer may inhe any
vemedics permituad by this Security Instrument without further nolice o1 demand on Bersoner,

tH. Borrower's Ripht 1o Rewnstate. If Bormower meels certain conditons, Borrvwer aliail have the raghi 20 base:
vnfurcementof this Security Instrument discontinued atany Ume privr o the carlies Wfia) S0 o suchaothies perad ax
apphicable Livw may specify for reinstatement) before sale of the Property pursaant teany gaane: cfsaleconliana m g
Security Instrument; or (bl entry of i judpement enforcing this Secunty Instsument. Thoese cunrditrons aie st Horgunes:
G0 pays Lender all sums which then would be due under this Securnity Instrument aad the Nate 1ed not acorleraton
vocurred;: (h) cures any defuult of any other cnenanis or agrecments: {o) pays all capens~ incgnind (n caferding this
Security Instrument, including, but not imited to, reasonable attorneys” fees; and id) Likes such adtaun as fender may
reasonably requice o assare that the lien of this Secunity Instrament, Leader’s rphts in ihe Property aond Yoanenes’s
ubiligtation o pay the sums secured by this Sccurity lnstrumeat shall continue rchanyet Lpaea 1vinstatesieni by
Bursvaer, this Security Instrument iind the obligataons secunad horeby shall remain fally effoc e s of o ooveleratinng hand
occureed. Howerver, this right to reinstate shall not apply in the case of acceieration undes thee puatazraphs 10 wr 17,
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Coucorpe Soevings o WS
A Foderal Savrs 2 LOBN ASSIIIEIN
loan Numuver 010021113

NOTICE: The Sccurity [nstrument secures a Note which conlains a provision allowing for changes in the interest rate.
Increases in the interest rate will result in higher payments. Decreases in the interest sate wiill sesult in loner pavments,

This Hider is made this  10Eh  dayef April .19 89 . and is incorporated into and shail e
deemed to amend and supplement the Morigage, Deed of Trust, or Dead 1o secure Debt (the "Security Instrument™ of the
sastie date given by the undersigned (the “Borrower™) W secure Borrower’s Note o Citicorp Sasings of Ulinois, A Federal

Savings and Loan Association.

{the "Lender™), of the same date (the “Note™) and covering the property described in the Secunty Instrument anid
locatued at

210 CATALPA ,WIIMETTE, ILLINOIS 60091
Property Addresy
MODIRCATIONS. I1n addition to the covenants and agreements made in the Stcurity Instrument. Hormuwer aind Lender further
covenant and agree 25 follows:
A. intorest Rate und Mresthly Payment Changes
The Note has un “Iniaa) {nterest Hate™ of 8.750 %. The Note interest rate may be ingizused or decreased on the
ist day of the iuoath beginning on November 1 .19 BS arad an that Jday of the month ¢very 6

month(s) thereafter.
Changes in the interest rate oo Zeverned by changes in an interest rate index called the Tladex™. The Index is the: [Check

one box to indicate Index. ]

{1} F * The weekly average yield on Uptted States Treasury securilies adjusted o a constant muasturity of year{s}, as made
avalable by the Federal Reserve Bonrd.

Y & * The weekly sauction avernge {invesanent) yield on six month United States Treasury Bills.

(33 3 * Gther:

In no event over the full term of the Note will the im2orest rate be increasad more than Six perce Rzt
points { &6 %) from the inttial Rate of Interest.

Before each Change 1Jate the Note Holder will catculiw the new intesest rate by adding Three and 1/8
purcentage points ( 3.125 %} 1o the Current {~urk. However, the rate of intrrest that is rvquined to be paid
shia!l never be increased or decreased on any single Chanps Nate by more than Cne Percentinge points
{ 1 %) from the rate of interest currently Léing, roid.

if the Interest riste changes, the amount of Borrower’s menthly paymeats 43l change as provided in the Nete. Inocicases in the
interest rate will result in higher payments. Decreases in the interest rate willresult in lower payinents,

B. Loan Charges
tt could be that the loan secured by the Secority Instrument is subject to a law vhick sets marimuom kan chiarges and that

law is interpreted so that the interest or other loan charges collected or to be colleciedin connection with the loan exceed

the sermilted limits, then: (i) any such lvan charge shall be reduced by the amount nucesyary (s redure the charge to the
permitted limit; and (1) any sums already ceffected from me which exceeded permitted 1inits will be refunded to me. The
Lender miy choose to make this refund by reduecing the principal 1 owe under the Note or by rialing o direct payment to me.
{f o refund reduces principal, the reduction will be treated as o partiai prepayment.

. Prior Liens
If Lender determines that afl or any purt of the sums secured by this Secunty Instrument are subjiee W lien which hasx

) priority over this Security Instrument, Lender may send Borrower a notice identifyingg that lice. Bomrovies il promptly

o et with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secuse an agreement in 7o
form satisfuctory to Leader subordinating that hien to this Securily Instrument. >

&1

1) U'ransfer of the *raperty

If there is ¢ transfer of the Property subject o paragraph 17 of the Security Instrument, Teader may requine {15 aa increase )

in the current Note inlerest rale, or (27 an increase in {or removal of} the fimit on the amount of any one inlerest tete change®

(if there is 2 [imit), or (3} an increase in the limig on the amount ofin!cn.-/_stz-:rl‘n: chirnge vver the {p1) term of the Note, or il <

of these, as i condition of Lender's waivingy the option to accelerute pm\-i)igd"i

By signing this, Borrower agrees o all of the above. et = : {SEAL})
DAIH, ARM P - TBOr rowe
*If msote than one tox is checked, or if po Box tn cheched, - / Al ,'L / Lr r
aml Lendsr and Borrower do 6ot othelwise 3Efoe in writing, 7 -
the Zrst Lwtex named mill 3pbly W Notes with Change ﬁo\’/y; {SEAL)
fihate one year of note apart amd the Second Index will Cym ARMSTRONG —-Borrower

apply to Notes with Chanpe Dates j=ss than one year apart

FIAHAS LA
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‘RIDER

loan Number: 010021112

THIS ADSJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this__10th duy of
April. 1989 = ,and is incorporaied into and shall be deemed to amend and supplement the {
Morigage {the "Security Instrument™) of the same date given by the undersigned (bhe “Borrower™;
to secure Borrower™s Adjustable Rate Note {the "Note™) to Citicorp Savings of fllinei=, a
Federal Savings and Loan Association (the "Lender™) and covering the properiy descobed in
the Security Instrument located at:

ADDITIONAL COVENANTS: in addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender agree as follows:

The Agustuble Rate Now Conversion Rider 1o Borrower’s Note contains provisions uhat alfow the
Borrower 1o vonvert the Adjustable Rate Note 1o @ fixed rawe Notwe. That Rider provides as foliows:

A. Fixed 1iwer st Rate Oplion
1. Oplon w Corves”. to Fixed Rate.

I have an option, {(t¥.¢ "Conversion Oplien™} which [ can exercise w convert the interest rate

I am required to pay by the Miotr from an Adjustable Rate 1o a Fixed Rate calcuiated under Section

v A (1) below for the remaining ferm of my Loan uniess secuons A{l} or A«2) of this Rider will
nolL permit me to do so.

The conversion can only tuke place on a date specified by the Note Holler during the period of
time (the "Canversion Period™ beginniig on the _Secoixd Change Date and ending on the__Tenth
Change Date of my Note. Each date o wuch my adiustable inlerest riale can convert to a new
fixed rute is called a2 "Conversion Date™ I can convert my inlerest rate only on one of these
Conversion Dates.

I [ want 10 exercise the Conversion OpUan, o us. first meet certain conditions. Those cunditions
are that: (2) I am not in default or foreclosure undir rhe Note or the Secirity Instrument wn the
date 1 give the Lender notice that 1 want te exercisC_ine Conversion Option. or un the date the
lender reccives my signed Notice of Conversion; (b) 1 zin ot in default or fureclosure under the
Note or the Security Instrument on the date on which my Inwrest rate converis from an adjustablde
rate o x fixed rate (the "Conversion Bate™) (¢} § have not beavassessed For more than em: (31
late charge in the twelve 1123 months immediately preceding the date | grive the Lender notice that
I want to exercise the Conversion Option, and I am not assessed adete charge from the time | give
such netice to the Conversion Date; (d) within the times deseriba! below 0 Scection AL2y | (5)
give Lender notice of my desire w exercise the Conversion Opuon; Z1) pay o non-refundable fee
{the "Conversion Fee™) cqual 10 $ 250,00 : Gii) properly complete and retarn o the
Eender the Notuce of Conversion after | obuain {rom the Lender the information hecessary to complete
it and (iv) { give Lender any additional decuments and meet any additional veqgeivements that may
be necessary for exercise of the Conversion Option; and (e} no assumption of my lo;.n has accurced.
(If my lpan is assumed, as may be permitted under certain conditions specified in ar-Assumption
Certificawe that may have been delivered to me by the Lender, my loan will no longer & ronvertible
to a fixed rate joan). My righws under this Rider are not assignable.

2. Exercise of Conversion Option

I may not begin the conversion process carlier than the moath immediately precoding the
Change Date. My last opportunity to begin the conversion procuss is the
month immediately preceding the Final Change Pate to oocur during the Conversion Perod. 1 may
begin the conversion process during any month between these months.

05025168

Teo begin the conversion provess in a pasticaiar month, I must telephone Lender during regular
business hours sometme from the opening of business gn the first business day of that month
through the close of business en the fourth business day of that month at Lender’s Customer
Serviee Department ( 312-977-5770 } or at such other number as Lender may
advise me. lender will advise me of the {ixed rate then available 10 me and give me instructions
on completing my Notice of Conversion.
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PALL, ARMSTRONG / Borrower

o UNOFFICIAL COPY?

I 1 decide w exercise my Conversion Option, I must complete my Notice of Conversion and return
it to Lender wegether with the Conversion Fee. The preperly compicted and signed Notice of
Canversion and the Conversion Fee MUST be received by Lender no later than the seventh
business day of that month, The Netice of Conversion and Conversion Fee must be received by
Lender at its office specified during my telephone conversation required above. Delivery o one
of Lender's other offices does not satisfy this delivery requirement, and may result in a delay
that will render my attempted exercise of my Conversion Option null and void.

3. Effective Datc of Fixed Interest Rate.

IF 1 satisfv all of the conditions for exercising the Conversion Option described in Section A2
above. the new fixed interest rate will go into effect on the first day of the month following
lLender's receipt of the Notice of Conversion and Conversion Fee. This date is called the
"Conversion Date™. If 1 do not satisfy all of these condilions for exercising my Conversion
Opition, or | improperly complete or sign my» Notce of Conversion. any attemgted exercise of iny
Conversion Option will be of ne effect.  1f | have timely satisfied all of these conditions for
exervising my Conversion Option, | may cancel my exercise of my Conversion Optien by nolice
signed by al! Borrowers and received by Lender before the Conversion Duate. I T do cancel
however, ri: Conversion Option will become null 2nd void, and my Note will remain an adjusiable
rate note until Jaaturity.

4. Calculation &f <ixed Rate

My new fixed ingrest rate will be determined as of the close of the Federa) Nativnal
“urtg‘l;,c Association’s aast business day of the month immediawely preceding the month
in whick [ deliver my Metice of Conversion and Conversien Feue to l.ender, and will be
c:vual 10 the Federal Nitions! Mortgage Association’s 30 vear A/A 60 day delivery n.-qur’*o:d
set vield for fixed rate morigag s ws quoted with no commiument fee (the "FNMA 60-Day Rate™
plus_ 5/8 _ __ percentage prints (the "Margin™;.

IT the FAMA 60-Day Rate is not srvadiable when 1 exercise my Conversion Option, Note Holder
will choose a substitute rate whicl ¥ based on comparable information. if I cxercise my
Canversion Option, any limnits on inwres|. Gy changes on any Change Date or over the full term
of my Note will not apply when the fixed -aie 15 established. However. the {ixed interest rate

will not exceed 2 maximum rate of_]ﬂ__'fr

5. Determination of New Payment Amount

If 1 chuose to exercise the Conversion Optien, the Novs MHolder will determine the wmmount of the
monthly payment that would be sufficient w0 repay the unpaid principal [ am exgpecied to owe on
the Conversion [Date in full on the maturity date al my @cw lxed interest sale in subsiaatialiv
equal payments. The result of this caleulation will be the Gew amount of my manthly paymnent.
Bueginning with my [irst monthiy payment after the Conversion "faw, 1 will pay the new amonun as
my monthly payment until the mawrity date.

B. ‘Transfer of the property or =2 Beneficial Interest in Borrowce:s.

I the adjustable inwerest rate of my Note is converted o a fined rawe roder this Conversion
Option, all of the assumption rights available under the terms of any ‘A:zswmnption Cenificate
provided 1o me to supplementing the Note and Security Insirument will/tesminatwe on the
Conversion Date, and the terms under which | may be reguired to pay in full ailimounis 1 owe
under the Note which are described in the section of the Note vaptioned "Uniforp) Socured Note™
shall continue w be in full foree and effect witheut exception.

BY SIGNING BELOW, Borrower accepts and agrees o the ierms and covenants contained in this
able Rate &h(tgagc Conversion Rider. )

Bt

Sorsowor Borroeast

05025168
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Cricago, oo 80503
Tesephone (1 318) $77-5000

THIS 13-4 FAMILY RIDEA is made this 10TH, cay of  APRIL . 1989 .
and is incorporated into and shail be deemed 1o amend and supplemeni the Mongage, Deed of Trus! or Security Deed (the ""Security
Instrument”) of the same dale given by ihe undersigned {the “Borrower™) 1o secuse Borrower's Note to Cilicorp Savings of
Minois, A Federal Savings and Loan Associalion (the “Lenader™) of the same date and covering the Property dascribed in
e Security Instrument and located ai: 210 CATALPA

WILMETTE, ILLINOIS 60091

Propeny Laoress;

1-3 FAMILY COVENANTE. In addition 1o the covenants and agreemenis made in the Sacurity instrument. Borrower and
Lender further covenan: and agree as iclows:

A. Use of Property; Compliznce With Law. 8orrower shail not seek. agree to or make a cnange in the use of the
Property or its zoning classification, unless Lender has agreed in writing 10 the change. Borrower shall comply with 271 laws,
ordinances, regulazions and reguirements ¢! any governmenial body 2pplicable io the Propery.

B. Supordmnate Liens. Except as permilled by feceral taw, Borrower shall not ailow any lien infasior to the Security
Instrument to be periertad against the Property without Lender’s prior writlen permission.

C. fentLossipiurance. Borrower shall mainlain insurance againsi rent loss in addition le the ciher hazards for which
insurance is reguired by iicmm Covenanl 5.

D. ‘‘Borrower’s Righ. Te Reinstate’” Deleted. Uniform Covenant 18 is deleled.

, E. Assignment of Leaxes. 'Jpon Lender’s requesl, Borrower shall assign 1o Lender all leases of the Propeny and
all security deposits made in conneciion with leases of the Property. Upon the assignment. Lendar shall bave the nght 10 modidy.
axtend or terminate the exisling Jeases ard 2 execule new leases, in Lender’s sole giscrelion. As used in this paragraph E.
the word “lease’” skall mean “‘sublease™ 7 the Security Insttument is on 2 leasehold.

F. Assignment of Rents. Borrower uncunditionally assigns and iransiers o Lender all the rents and revenuves ¢f the
Property. Sorrower authorizes Lender or Lende. £'apenis 10 coligst the rents and revenues and hereby directs each tenan! of

the Property lo pay the rants to Lender of Lender T.u0onts. Howewver, prior 10 Lender's notice io Borrower of Borrower’s breach
of any covenant or agreement in the Securnty instrumenl Borrower shall collect and receive a2l rents and revenues of the Propety

as trustee lor the benefil of Lender and Borrower. This assigc ment of rents constituies an absoluie 238cnment and N1 an assigr nent

for additional security only.

if Lender gives notice of breach 10 Boriowern (i) &it 7ents raceived by Borrower shall be heid by Bormrower 2s resiee fox
benefit of Lender only. 1o be applied 1o the sums secured by 1he Se murity Instrumenl; () Lender shail be entided 1o Sobocl and
receive all of the ren:s of the Property: and (i) each lenant of the Prozer; shalipay all rents due and unpais io Lendar or Lender’s
agent on Lender’s wrilten demand 10 1he ienant.

Borrower has not execuled any prior assignment 6f the rents and Fas not and will not periorm any act that woukd prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be reguired 10 enler upon, take conirol of of mainlain the Projerty belore or 2lier ghving nolice of tveath
10 Borrower. Howevet, Lender or a judicially 2ppoinied receiver may do S0 a1 any imelnere is 2 breach. Any apphcabon of renls
shalt not cure or waive any defaul or invalidate any other right or remedy of Lender This assignmen? of renis of 1he Propany
shall terminaie when ihe debt secured by .2 Security Instrument is paid in 2ull.

G. Cross-Default Provision. Borrower's default or breach under any nole of agree: sent in which Lender has an inteses:
shall be a breach under the Secunily Instrument and Lender may invoke a7y of the remedies permiiiad by the Secynity Instrument.

By SIGNING BELOW. Borrower accepis and agraes 10 the tanns and provisions tonlavned /s =% Famndy Rider.
T . T - e
- T - o/

p // . . - 7 / ]
— 7 el [ i e, | A Ps ey (Seal
5 Bor—r

o T ey 5
PAUL ARMSTRORG CYNTHIA ARMSTRONG

MULTISTATE 3-4 FAMILY RIDER — FNMAFHLHC UNiFORM INSTRUMENT FIEAS 3002 20

CTCLa® SEnh FOSM R3RGE
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