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MORTGAGE

THIS MORTGAGE  (“Security Instrument™) is given on March 31 .
19 89 Themorzagoris David Magallanes and Auralia Magallanes, His Wife as Joint Tenants

(“Borrower") This Security Instrument is given to COLE TAYLOR BANK
which is arganized und-éxising under the lawsof the state o"f' Illinois ‘ , and whose address is

1542 WEST 47TH. STRGEY, CHICAGO, ILLINOIS 60609 (*Lender”).
Borrower owes Lender the principl suin of THIRTY-SIX THOUSAND SEVEN HUNDRED TWENTY AND 00/100%

kX Ok Kk & Kk dk % K * ok ok Do],'u,-{(u,s,$36_.720}09*.* * % % ) Thisdebtis evidenced by Borrower's note

dated the same date as this Security Instrument v**Note*), which provides for monthly payments, with the full debt; if not
paid earlier, due and payable on y APRLL L, 1%95 -) o pre’ P This Security Instrument
secures to Lender: (a) the repayment of the deot cvidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the'payment of all other sums, with interest, advanced under paragraph 7 o proteet the sceurity of this
Security Instrument; and (c) the performance of Boriotver's covenants'and sgreements under this Security Instrument and
the Note. For this purpase, Borrower does hereby mor gage, grant and convey 10 Lender the following described property

located in the city of Chicago, . ' Cook County, Illinois:

BOCLSTES

The South 6 feet of Lot 24 and all of* . o =
* 10T 25 IN.BLOCK 2 IN WARD'S SUBDIVISION.  OF BLOCKS 1, 4 AND 5 IN STONE AND WHITNEY'S
SUBDIVISION OF THE WEST :1/2.OF THE. SOUTHEAST 1/4 OF SECTION 6 AND THE NORTH 1/2 ..
AND THE WEST 1/2 OF 'THE. SOUTHEAST .1/4 OF SECTi(CWd '7, TOWNSHIP 38 NORTH, RANGE: 14

EAST OF THE THIRD PRINCIPAL'MERIDIAN, IN. COOK GOUNIY, ILLINOIS, :
S . TEPT=Ri . .. . %1a.3E
P.I.N.: 20-06-401-049 VOLUME 415 : .o THI111  TRAN 9614 04/11/89 09189100
T , HoasE ey H—BP—LSTIOB

| COO¥ . COUNTY RECORDER © - o
THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD PROPERTY.

£0557308

which has the nddress of 4358 SOUTH HONORE ' . CHICAGO
NEULLT I |Gay|

Hlnois 60609 ("Property “Address™);
|2 Code} R

ToorTER WITH all the improvements now or herealter erceted on the properly, and oll casements, rights,
appurtenances, rents, royalties, minernl, ol and gas rights and profits, water rights nnd stock and all fixtures now. or
hereafter o part of the property. All replacemerts nnd additions shall nlso be covered by this Security Insi rument. Al of the
foregoing is referred (o in this Seeurity Instrument s the “Property.” .

BORROWER COVENANTS that Dorrower Is lnwfully sélsed of the esinie hereby conveyed and has the right to
mortgnge, grant anc convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property against all ¢lnims und demands, subject to mny
encumbranves of record, o _

THIS SECURITY INSTRUMENT combines uniform: covennnts for nationul use und napeuniform covenants witl
limited variations by jurisdieiionto cpnstitute u uniform security instrument covering real property. }

ILLINOIS —Single  Family—FNMA/ZFHLMC UNIFORM INSTRUMENT rm 3014 12/8)
@“' [} “LHIINJTI VAP MORTOAGE FODMSE & 13131302 0100 + (00QIB2 1 1701
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1. Payment of Principal and Interest; Propaymont and Lato Charges.  Borrawer shall promptly pay when due
the principal of nnd interest on the debt e\'hlum.ed by the Notg and any prepayment und lute charges due under the Note,

2. Funds for Taxes and Insurance.  Subjec! 1o spplenble Inw or to wwritten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, until the Note iy pakd in full, o suin (" Funds™) equnl 1o
one-twelfih of: (n) yeorly taxes und ussessments which may attaln prioeity over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, IF uny: (¢) yearly hnznrd insurance premibuims; and (d) Yegrly
mortgage insurnnee premivms, If any. Thesy items are enlled “everow jlems.” Lender muy estimate the Funds dueon the
basis of current dutn and rensonable estimates of Niture escrow ftems.

The Funds shall be held in an institution the deposits or accounts of which are lnsured or gunrnntecd by o federnl or
tnate agency (Including Lender if Lender Is such sn.institution), Lender shal) apply the Funds to puy the escrow Homs.
Lender mny not chinrge tor holding and applying the Funds, nnnlyzing the sceotnt or verilying the escrow items, unless
Lender pnys Borrower interest on the Funds and applicable law permiN Lender to make such a churge, Borrower nnd
Lender may ngree in writing that interest shall be paid on the' Funds. Unless an agreemert s made or applicable Inw
requires interest to be pald, Lender shinll not be required 1o pay Borrower any interest or earnings an the Funds, Lender
shnll give to Borrower, without charge, on annual accounting of the Funds showiag credits nnd debits to the Funds and the
purpose for which ench dabit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument. .

(F the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the escrow Hems, shall exceed the amount required to pay the eserow items when due, 1he excess shinll be,
a1 Borrawer's aption, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
ameunt of the Frads held by Lender is not suficient to pay the escrow items when due, Dorrower shall pay to Lender uny
nmount necessnry o muke.up the deficiency in one o more payments as required by Lender. _

Upan puymzatin full of all sums secured by Lhis Seeurity Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lander, IF under paragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no later
than immediately prior ' e sale of the Property or its acquisition by Lender, uny Funds held by Lender at lhc llmc of
application as n oredit agaiazithe sums secured by this Securily Instrument,

3. Application of Fuymants, Unless applicable lnw provides otherwise, ull paymenis rccmvcd by Lcndcr undcr
pnmgmph-& 1 and 2 shall be applied: Arst, to late churges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payabieun .fer puragraph 2; fourth, to fnterest due; and lasi, 10 principal due. .

4. Charges; Liens, Borrswer shall puy ull {nxes, nssessments, charges, fines and imposluom attributable to the
Property which may attain priority Over this Security! Instrument, and leaschold payments or ground renis, il any.
Borrower shall pay these obligations in%as munner provided in paragraph 2, or i’ not paid in that manner, Borrower shali
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this parngeaph:. 1f Borrower nwkcs these payments direcliy, Barrower shall promptly furnish to Lender
receipts evidencing the payments; - .- -

Borrower shall promptly dischnrgc uny \ler. which has priorny over this Securily Instrument unless Bonowcr (8)
agrees in writing to the puyment ofthe obligation sccuree by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of tn~ '2n in, legal proceedings which in the Lender's opinion operate to
prevent.the enforcement of the lien or forfeiture.af any part.al the Property; or (c) secures from the holder of the fien an
agreement u\ml'a’..tory to Lendcr subordlnming Ihe lien'ta chis Security Instrument, IF Lender determines that any part of
the Property Is subject to & lien which may attain priority over this Security Instrument, Lender may give Dorrower.a
notice |dcnl\fymg the lien: Borrower shull satisfy the lien or tike one or more of the actions set forth ubove within 10 days
of the giving of notice, IR . ‘

5. Hazard Insurance, Borrawer shinll keep.the improvericsis now cxisting or hereafter erected on 1he Property
insured agamst loss by fire, hazards included within the.lerm Hextender) ciyerage' and any other hazards for which Lender
requires insurance. This: insurance shall'be maintained in’ the amourts ‘and for the periods thut Lender requires. The
insurance carrier providing Ihe lnsumncc shall bc Lhoscn by Borrowc' wubject to Lender's approval wluch shall not. bc
unrcasonubly withheld.

All insurnnce pollcles und renewals ﬁhu!l be a(-t.cplablc 10 Lender and sheli include o stundard morlgagc clause,
Lender shall have the tight to hold the-palicies and renewals. IT Lender requires/ Posrower shall promplly give to Lender
nll receipts of paid premiums and renewal notices.. in the event of loss, Borrower shuli zive prompt notice lo the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shatl be unphcd to restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender's Jeu :urily is not lessened. If the
restoration ar repair is not economically fensible or Lender's seeurity would be lessened, the insrance proceeds shall be
upplied to the sums securediby this Securlty ‘Instrument; whether or not then due, with any caces’ puid to Borrower, If
Borrower sbandons the Property, or does ntol answer within 30 days r notice from Lender thal tye lasurance carrier has
offered 10 settle’'a claim, then Lender iay collect the insuranee proceeds. Lender may use the proceedy 1o ropnlr or-resiore
the Property or 1o pay sums secured by thi\ Sccurity Instrumcnt. wilcihcr or not then due. The 30-duy *erlod will begin
when the notice is given. =~

Unless Lender and Borrower otherwmc ugrce in wnnng. any applu.nuon of proceeds to principal shisiliot extend or
postpone the due date of the monthly payments referced toin paragraphs [ and 2 or chunge the amouat of the paymenis. [T
under paragraph-19 the Property. is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dnmage to the Propcrty prior tothe acqumuon shall pass fo Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acqulsition.

6. Prescrvation and Maintenance of Pmperty, Lenscholds.  Rorrower shail not dchlro:.'.‘daunugg. or -auhwmtmlly
change the Property, allow the Property to deteriornte or commit waste, IF this Sccurity Instrument is on n [easehold,
Borrower shall comply with the provisidns of the lease, and i€ Barrower nequires fee title 1o the Property, the leasehold mtd
fee title shall not merge unless Lender agrees.to.the merger in writing, ,

7. Protection of Lender's nghts in the Property; Mortgage Insurance., 1§ Borrower fils o perform the
covenants and ugreements contained in this Secu rity ln«slrumcnt. or there s o lega) proceeding thal may significantly affect
Lender's rights in the Property. (such.as a proceeding in bankruptey, probate, for condemnation or 1o enforee laws or
regulations), then Lender muy do and pay for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property. LLndL'l' s nctions miy include paying nny sums secured by u liens which has priority aver this Security
Instrument, uppcanng in court, paymg reasonable attorneys' fees and entering on the Property 10 muke rcpmrs. Allhough
Lender may take uction under this parageaph 7, Leader does nol have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shail become additionn! debt of Bormwcr see ured by this
Sccurity {nstrumeni, Unless Borrower and Lender agree to ather terms of payment, these amounts shall benr interest from
the date of disbursement ut the Note rate nnd shill be puyable, with interest, upon notlee rom Lender to Borrower
requesting paymenl,
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