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IAND CF LIIKDLN bAVIl\LS AND LUAN

e

g MOR_IGA,GE

THIS MORTGAGE s made this e ... MARCH
19. . 89 between the Mortgagor, . . . . . . JESSE B, m AN, AND, DOROTHY, ROAN,, HIS wIFE

' rruwer").nndthc Mortgnp,ec. v ieeans Ve
l li:m ;JF :IIFK'.'OLI:T &msm ....acorporutlonorgnnlzedand
cx&tnguncrtcnwso e N N .

IR orartd)"

ey e .-vonv-'n

WHEREAS, Horrower is !ndubtud to Lcndt.r In the prlncipnl sum Ib%?fq/ 89 '600 00 i

which indebtednss is evidenced by Borrower's notedated -, .. .., and exluninns nnd renewals
thercof (herein ' Note''), providing for. monthly Instu&m{»ﬁ principal and In!:.re:.t with the balance of indebtcdncss.
if not sooncer paid, Gupand payableon .. ..

TO SECURE to Lerder.he repayment of the indebtedness cvldcnccd by the Note, with intercsl !hercnn: thc puyment
of all other sums, with.interes. thereon, advanced in accordance herewith to protect the securlty of this Mortgage; and
the performance of the covenrats and:agreements of Borrower herein contained, Borrower daes hercby mortgage. grant
and convey to Lender tho followinr, deseribed property loeated in the County of (DCK « State of
lilinois: .

LOT 12 IN BLOXK 13 IN MCoION PARK LAND ASSCCIATION SUBDIVISION 89157333
OF THE wiST 1/2 OF ''HE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP &=~
39 m; RME 13, EAST Uk THE AHIRD FRINCIPAL MERIDIAN. \W‘

PIN 16~28-125-009

pery-91 $14.25

THA44 . TRAN 6352 04/11/89 10120:60

#1371 #D ®--JP—LE57EIR
COOK COUNTY KECOMDER

which has the sddressof ... .00 5423, W 25TH . STREFH‘:. CICBRO, J-LJ-\I.!\OIS 10, 171
TV ]|

Minols .. ., Ve (rareln “*Property Ackdress™);
|&p Cnml .

Toarriur with all the Improvements now or herealter erected on the property, and all ensemuents, rlghls.
appurtenances nnd ronts all of which shall be deemoed 1o be nnd remuli a part of the property covered by thls Morigage;
and all ot the foregolng. togethur with sald property (or the teaschold estate It this Mortgage s an o leaschold) are
hereinalter refereed to ay the "Praperty.”

BHorrower cavenanis that Borrower iy lawtully sclsed of the estale hereby vonveyed and hus the right to mortgage,
grant and convay the Proparty, nod that the Property is unenctmbored, except for eneumbrances of record, Borrower
covenants that Borrawer warranis andd will defend gunerully the title to the Broperty agalnst all ctaims und demumls,
subject to uncumbrnncu of vacord,

ILLINOES—SECOND MORTOAGE 1/80--ANMA/FHLMC UNIFDRM INSTRUMENT

Form 3814
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UNIFORM COv::n.xN’Ts.!Bo' M 'FF[@& ¢ o foflows Q Y .
1. Paymoent of Princl ek, BOrrod pr y  ue ‘the 'érlneipal and Interest

Indebtedness evidenced by the Note and lute charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to npplicable luw or a wrltten waiver by Lender, Borrower shull pay
to Lendar on the day monthly payments of prlnclpnl and Interest are payable under the Note, untll the Noie. Is paid
in tull, & sum (hereln ""Funds™) equal to one-twelfth’ of the yearly taxes and assessments (including condeminium and
planned unlt development assessments, if uny) which may attain priority over this Morigage nrd ground rents on the
Property, If any, plus one:tweifth of yenrly prcmium insmﬂmunts for hazard insurance,. plus one-twelfth of yeurly
premiwm instaliments for mortgagc lnsurnncc. if any, all as rcasonnbly estimated initlally and from time to time. by
Lender on the basis of assessments arid bllls and reasonabie ésfimites thercof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder ol u prior mortgnge or
deed of trust 1f such holder Is an Institutional tender, | :

If Borrower pays Funds to Lender, the l-unds shall be held In an Jinstitution the deposits or accounts of which are
insured or guaranteed by a Federal or stale ugcncy (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay salid taxes, assessments, Insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald account or vorifying and compliling sald assessments and bills, unless Lender
puys Borrower Interest on the Funds and applleable law permits Lender to make such o charge. Borrower and Lender
muy agree in writing at the time of execution of this Mortgage that interest on the Funds shall be; pnid 1o Barrower, and
unless such agreement is madoe or npplicable law requires such interest to be paid, Lender shall’ not be required to pay
Borrower any interest ot carnings on the Funds. Lender shali give to-Borrower, without charge, an annual accounting of
the Funds showing/credits and debits to the Funds and the purpose for which ctuch deblt to the Funds was made. The
Funds are pledged u= additional security for tho sums secured by this Mortgage.

If the amount of thr' Funds held by Lender, together wlth the future monthly instnllments of Funds payable prior to
the due dales of toxes, ‘ass :ssments, insurance premiums and ground rents, shall exceed the amount required 1o pay said
tuxes, nssessments, insurinc: premiums and ground rents as they fall duo, such excess shall be, at Borrower's optlon,
cither promptly repaid to” Batrower or ercdited to Borrower on monthly instaliments of Funds. IT the amount of
the Funds held by Lender sl ant be sufficlent to pay ‘tnxes, nssessmients, insurnnce prcmiurm and ground rents as
they fall due, Bocrower shall pay 4o Lender any amount’ nccessary to mnke up the deflciency in one or more payments as
Lender may require,

Upon payment in full of all sums %wrcd by this Mortgngc. Lcnder shall promptly refund to Borrower any, Funds
held by Lender. If under paragraph 1 Zarsieof the Property Is sold or the Property Is otherwise acquired by Lender,
Lender shatl apply, no later than immediately-zeior Lo the sale of the Property or its nequisition by Lender, uny Funds
held by Lender at the time of application ns a cr-.dll agoinst the sums secured by this Mortgage,

3. Application of Payments. Unless appiic<ole Inw provides otherwise, all payments reeelved by Lender under
the Note and paragraphs § and 2 hereof shall buspziled by Lender first In payment of amounts payable to Lender by
Borrower under paragraph 2 Horeof, then'to Interest vr.¢70le on the Note, and then to the principal of the Nate,

4. Prior Mortgages and Deeds of Trusty Charger| Liens. Borrower shall pcrlnrm all of Borrower's obllgaiions
under any mortgage. deod of trust or other ‘securlty ngresmant with a fien which lins priority oved this Martgage,
incluiing Borrower™s cavennnts to- make poyments whel due. Borrower shall pay or cause to be paid all 1axes,
assessments and other charges, fnes and Impositions attributiol ta the Property which may nttain o priority over this
Mortgage, and leasehold payments or groung rents, 1Funy. ;

5. Hazard Insurance. Borrower shall keep the improvemensd iy existing or hereafter erectet on the Property
insured ngainst loss by fire, hnzards included within the term “extendet 2overage”, and such ather hazards as Lender
may require and in such wmounts and for such periods as Londer may réquire,

The insurtnee earrier prm'itllng the insurance shall be chosen by Borrowersabject w approval by Lendes; provided,
that such approval shall not be’ uurcaxmmhly withheld, All imuumcc pnlich s amibrenewnls thereol shall be in a Turm
aveeptable to Lender and: shill include n standard’ morigage clause in favorofand in'a form’ aeceplable o Lender,
Lender shall have-the rlghl to hold the puleles and renewals theeeof, subject to the tems of any muru,u;.c.a”uud ol qeligrs”
or other security agreement with o lien which has priority over this Morgnge, [§ AR TTRPEEER

In the evont of loss, Borrowur shall give prompt notice to the Insurance enrrler’t nd/Lender, Lender may moke
proot of loss it not mado promptly by Borrower.

If the Property is abandoned by Borrower: or i Borrower Iulls (0 respund to Lender weathln 0 days fram the date
notice is mailed by Londer to Borrower that the insurance enrrier offers to settle a elalm for tasurane: benolus, Lender is
authorlzed to collect nnd apply the Insurance proceeds nt Lendor's option either to restoration arrenair of the Prnpcrry
or to the sums secured by this Mortgage,

6. Prescrvation and Maintenance of Property; Leascholtls) Condominiumsg l’lnmu-d Unit Dovmiopments., Bm-
rower shall keep the Property in good repair and shall not commit waste or permlt Impairment or detesdecasion of the
Property and shall comply with the provisions of any lease It this Mortguge is an o leaschold, I this Mortgageis on a unlt
in o condominlum or » planned unit development, Borrower shall perform o)l of Botrower's obtigntions under the.
declacation or covenants erenting or governing the condomintum or ptunned unit development, thy by-laws and regulu.
tlons of the condominium or planned unit developmient, and constituent documents,

7. Protection of Londoer's Soeurlly. If Borrower fulls to perform the covennnts and agreements contained 1n this
Mortgnge, or If any nction or proceeding ls commaenced which materinlly affects Lender's interest In the Praperty, then
Lendur, at Lender's option, upon notlep to Horrower, may make such appearances, disburse such sums, including
reasunable attorneys’ Tees, und take such action as Iy necessary to protect Londer's Interest, I Lentdee required mortgage
lnsurance as n condition of muking the loan securett by this Martgage, Borrower shall pay the premiums required o
malntaln such lnsurance in effeet until sueh-time as the requirement for such [nsurnney terminntes In nceardance with
Borrowear's nnd Londer's wrilten agreeniont or applicable lnw,

Any nmounts disbursed by Londor pursuant to this paragraph 7, with interest thereon, ol the Note eate, shall
beeome additdonnl Indobtedness of Borrower secured by this Morigage. Unless Bureower and Lender aygree to other
termy ol payment, such amounts shall by puyatle upon notice from Londer 10 Horrower requesting payment thereol,
Nothing contained i this pueagraph 7 shall require Lenduor Lo ineur sny expense or take any netlon herounder,

8, Inspoction. Lender may mnke or canse to be made reasonuble entries upon and inspectlons of the Property,
provided that Lender sholl give Borrower notice prior to any such inspoction speelfylng rensonable cause therefor
refatedd to Lender's interest In the Property.

9. Condemnmtion, The proceeds of any awnrd or clabm for dumuges, direct or consequoentini, in connection whh
any condemnntion or other taking of the Propurty, or part thereol, or far conveynnee in Hew of vondemnation, are
hereby assigned and shall be pald to Lender, subjoct to the terms of any mortgage, deed ol trust or other secueily agroe-
ment with a llon which bus priority ovar this Mortgagoe.
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