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MORTGAGE 89158566

THIS MORTGAGE (“Security Instrument” isgwen 00 BERIL S oveeeitcenreerinsrieaes .
l9...§9...The monsa"or:s AE FFERE M GRI

R..AND. ANGELA M. GRIMM,. .HIS. HIFE ..........
ower") This Security Instrument is Ziver 0 ciumurinimemisinis
AT!QN ., which is orgamzed and exxstmg
under the ]aws of UN.J. . 'IA.T.F. AMER ................... , and whose address ES 1oveeeosreremaeeeresemmeeseeseserers et e eseenns
Monroe & Clark, Stuo*' - Ghicagq. Il;inois 60603 ... ™ ‘Lender").
Borrower owes Lender the pril moal sumof . EIGHTY.—TWO .'I'HDUSAND HINE HUNDRED &..,.D.Q/ 11)0
~“Pollars (U.S. $.822900.00 ). This debt is evidenced by Barrower
datcd the same dale as this Sccuny hséémbef" E'Ngte"), which prowdes for monlhly payments, with the full debt, if not
paid earlier, due and payable on* . This' Security Instrument
secures to Lender: (a) the rcpaymcnr of tha- debt ewdenccd by the Notc, wuh mtcrzst, and all renéwals, extensions and
modifications; (b) the payment of all oilier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance o7 Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose Borrowe& 88? hereby mortgage, gram and convey to Lender the ful!ownng described property
located in ... PRSP . ... County, Ilfinois:

LOT 11 IN SOLON AND STROHM'S ADPLIION TO FRANKLIN PARK, BEING &
RESUBDIVISION OF LOTS 20, 21 AND 22 IN FREDERICK'H, BARTLETT'S IRVING
PARK AND LAGRANGE ROAD FARMS, BEING / SUBDIVISION OF THE SOUTH
417,42 FEET OF THE EAST 626.13 FEET UF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 16, TOWNSHIP 40 NORTH, FANGE 12; EAST OF THE THIRD

PRINCIPAL MERIDIAN, AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION T
21, TOWNSHIP 40 NORTH, RANGE 12, EAST OF TdA% THIRD PRINCIPAL T <
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘ : e F;
‘ an
W5
=g
PERMANENT INDEX NO. 12-21-107-011-0000 | 7 e
which has the address of ....3630..N.... SARAH. ........co..oneer: reveremairsersaraesen reesenioeeieen soens ; P ceesirenes
[Street) i
Hiinois .........589631 e (“Property Address™});

EZJp Ccde]

TOGETHER WITH all the irmprovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, reyalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now .or
hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referrcd toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all ‘claims and demands, subject to any
encumbrances of record.

. THis SECUR!TY INSTRUMENT combmes uniform covenants for. natlonai use and non-uniform covcmmts with
‘smncd Vanatlons by junsdlcuon to constitute a uniform security instrument covering real propcrty. .

ILLINOIS-Single Family—FNMA/FHLMC - UNIFORM INSTRUMENT I ‘Form 3014 12/83
44713 BAF BYETEMA A“%:gg““'_
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_ If Lender requu'ed mortgage ingurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

i 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suins secured by this Security
instrument, whether or niot then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument sha!l be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award r¢settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is

given, Lender s 2v-horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or..

to the sums securer’ 0y this Security Instrument, whether or not then due.

. Unless Lendrr a1d Borrower otherwise agree in wnnng. any application of proceeds to principal shall not extend or :
postpone the due daic'of e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower INv, Released; Forbearance By Lender Not a Waiver. Extension of the time for peyment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not/op-rate to release the liability of the original Borrower or Borrower's successors in interest.,
Lender shall not be required ‘o sommence proceedings against any successor in interest or refuse to extend time for

payment or otherwise modify am >:ization of the sums secured by this Security Instrument by reascn of any demand made’

by the original Borrower or Borrower’s S1CCESSOTS in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tho #4e.zise of any. right or remedy.

11.. Suécessors and. Assigns-Bound; Fnint and Several Liabllity, Co-signers. The covenants and agreements. of
this Secunty Instrument shall bind and bene it th = successors and ass:gns of Lender and Borrower, sub)ect to the provisions
of paragraph 17 Borrower s covenants and noresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) $ ¢-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in'the Property under the .erins.of this Security Instrument; (b} is not personally obligated to pay
the sims secured by this. Secunty Instrument; anc-{c agrees that Lender and any other Bofrower may agree to extend,
modify, forbear or make any accommodatlons with' re gard to the terms of this Security Instrument or the Note without
that Borrower's consent: ’

12, Loan Charges. If the loan secured by this Se-uritv Instrument is subject to a law which sets maximum loan
charges; and -that law is finally interpreted so-that the inteces' or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) anv such loan charge shall be reduced by the amount
necessary to-reduce the charge to the permitted limit; and (b) any ~ov:2 already collected {rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé to n-ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jec uces principal, ihe reduction will be treated as a
partial prepayment without any prepayment charge under the Note:

13, Legislation Affecting Lender’s Rights, If epactment or expi‘ation of apphcahte laws has the effect of
rendenng any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may réquire immediate payment in full of all sums secured by this Security [n<irument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps snecified in the second paragraph of
paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Instrumentsiiall'ce given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The niiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noti~: ta Lender shall be given by
first class mail to Lender’s address stated herein orany other address Lender designates by notic:. to Morrower, Any notice
prowded for in this Sccunty Instrument shall be deemed to have been given to Borrower or Lendzr »asa given as provided
in this paragraph.. .. .

-15. Governing Law; Severability. This Security Instmment shall be governed by federal law und the law of the
jurisd_iction in which the Property is located. In the event that any provision or clause of this Security 'nstrument or the
Note conflicts with. applicable law, such conflict shall not-affect other provisions of this Security Instrumeut or the Note
which can be given effect without the conflicting provision. To this end the provisions ¢f this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Tranafer of the Property or & Beneficial lnterest in Borrower. If ali or any part of the Propcrty or any
interest in itis sold or transfcrrcd (or if a beneficial interest in Borrower is sold or transferred and Borrower is nct a natural
person) without Lernider's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured: by this Security lnslrumentt However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument. .

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permmed by this Security Instrument without further notice or demand on Borrower.

_ 18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period 2%
appl:cablc law may- specll'y for remstatement) beforc sale of the Property pursuant to any power of sale contained in this
Securlty Instrument; or (b} entry of-a Jjudgment enforcmg this Security Instrument. Those conditions are that Borrower:
{(a)-pays Lénder. ‘al} sims which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default 'of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security: !nstrumem, mc]udmg. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
rcasonably requu'e 10 assuré that. the lien. of this Security . Instrument, Lender's nghts in the Property and Borrowers

ion’ 1o, pay, the sums _secured ‘by- this; Security Instrument shall continue. unchanged Upon_ reinstatement by.

. this Secunty Instrument and the obligations seciired. hemb_walllémmn fully effective as if no acceleration had
occurred Ho Ve er. 1has ng 10 £t mstatc shaII not apply in the case of acccleranon under paragraphs 13 or 17.
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