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MORTGAGE 891586‘05

1989, T]’i'l':]?: ﬁ;’:?y"g?gl?. (S“‘émé'(}“mﬁ'ﬂi"f?Jﬁf&veﬂffdcIh‘l‘}‘_’s1982—1Mn},mp;s vears
%MI;{ED .F.iA&TI‘:'EFm’.I.E ................................. (*Borrower’™), This Security Instrument is iven (0. iienraiooiminss
e e s of - THE, VTR €A1 SGP. ‘i?«ﬁ“fﬂﬂc‘““’“’g" andexisting

1001 Lake. Streat. = Qal. Park. linels.80301
Borrower owes Lcnder the pn wcipal sum of
................................................................. Dollars (U.S. §........ 28000500 ...). This debt is evidenced by Bosrower's no:e
dated the same daie as this Securi’y mstrur_ﬁ:nt (*'Note™) Whlcbéﬂ'?&ldes Tor month]y paymt:ms, with the full dcbt. if not
paid earlier, due and payable on . .. This Security Instrumeént
secures ta Lender: (a) the repaymen\ o" the debt ev:denced by lhe Note, w:th mterest and all resiewals; extensions and
modifications; (b) the payment of all- othar sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performanc: of 3orrowesr’s covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does E‘rebv maortgage, grant and comfey to Lender Ehe following described property
10CATEE I cverrirereren et ia LT ] S OO SO OO ST SO County, lllinois:

S S 90V

U

TEN?SHIP 3 NSRTH RANGE 13, EAST OF THE 7nIR

IAN,: IN 00K COUNTY Itl.mo:s.

LOT 115 _IN_BURNSIDE'S_LAKEWQOD_ ESTATES, A SUBDIVISION:OF .. .
R sao;zisgggTf"fmsgy*g%sﬁoﬁ i
D PRINCIPAL"

8

0982

R
* b

22505 mssmu DRIVE : - RICHTONPA

which has'The 3AAress OF ..criiisisssemioriver 7
P L ) Streal : S
lllinois .................. 6047] ................... ("Propcrty Address");. : /
[Zip Codel
. TOGETHER WITH all the improvements now or hcreafter efected on the propcrty. and | 'ense ents, ngh!s.,

appurtenances, rents, Toyalties, mineral, oil.und gas. rights.and prafits, water rights and- stock- and all-Tixtures, now. or.
herealter a part ofthe propcrty All replacemems and additions shall aisa be cavered by this Sccumy Instrummt All of the,
foregmng is refcrred tointhis Sccunty Instrument as the "Property ‘

BORROWER COVENANTS ‘that Borrower is lawfully seised of the estate: hereby conveyed and has the nght ‘to
mortgage, grant and convey. the Property and that the Property is unencumbered, .except for encumbrarices of record.
‘Borrower warrants znd will’ defcnd generally the title to the Property agamst nll c!aum and demands, subjec! to any"
encumbrances of record

THIS SECURITY [NSTRUMENT combines uniform covenants for nﬂuonal use and non—umf‘orm covennnts wuh'
limited variations by 1uusd:cuon to constitute a uniform secunty mslrument covenng rea ety :

form 3014 '12/83
41713 OAF SYSTEMS AND FORME
CHICAQO, L’

ILLINOIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT -




Notary Pabile, State of Minols.
My Commission Exﬁm 12/7/92
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If Lender required morigage insurance as a condmon of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

8. Inspeetion. Lender or-its agent may make reasonable entries upon and inspections of the Property. Lender
shalf give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecnon

9, - Condemnation. ' The proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the. amount of the proceeds mult:phed by the following fraction: (a) the total amount of the sums secured immediately

bcfore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrowar

If the Property is abandoned by Borrower, or 1f. after notice by Lender to Borrower that the condemnor offers to
make an award ov vettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender 5 a™.1orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due,

__Unless Lende. a1'd Borrower otherwise agrea in wntmg, any application of proceeds to principal shall not extend or
postpone the due datc SfLie moniiily payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Barrower. o Pelensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest. of Borrower shall not dperale to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 15 commence proceedings against any successor in interest or refuse to extend time for
payment or othérwise modify amr iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrow'cr or Borrower’zsiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exer ise of any right or remedy.

11. Successors and Assigns Botind; J~int and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/it thi: successors and assxgns of Lender and Borrower, sub_)ect to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrumeént but does not execute the Note: (a) is ¢r.-signing this Security Instrument oniy to mortgage, grant and convey
that Borrower's interest in the Property under the rerris of this Security Enstrument; (b} is not personally oblignted to pay
the sums secured by this Security Instrument; and (G} agrees that Lender and any other Borrower may agree to extend,
modify, forbear ar make any accommodations with re sard to the terms of this Security Instrument or the Note without
that Borrower's consent:

12. Loan Charges. If the loan secured by this Sevurity Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inte/est or other loan charges collected or to be coliccted in
connection with.the loan exceed the permitted limits, then: (a) unv. such Joan charge shall be reduced by the-amount
necessary to reduce the charge to the permitted limit; and {b) any rar:s already collecied from Borrower which exceeded
permitted lmms will:be. refunded 10 Borrower. Lender may choose to/muke this refund by reducing. the principal owed'
under the' Note or by making a direct’ paymenl to Borrower. If a refund 7edaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Leglslation ‘Affecting Lénder’s: Rights.  If enactment or expivatien of applicable laws has the effect of

rendenng any provns:on of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by. this Security. insirzment and may invoke any remedies

permitted by paragraph 19, If Lender exercises this opnon, Lender shall take the stpz specified in the second paragraph of .

paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunly Instrumentsralioe given by delivering lt or by
mailing it by first class mail unless applicable law requires use of another method, The naiice shall be directed to the
Property Address 'or'any other address Borrower designates by notice to Lender. Any noti~ to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Blorrower. Any notice
prov:dcd for in this Security Instrument shall be deamed to have been given to Borrower or Lendor wiien given as provided
in this paragraph.

15 Govemlng Law; Severability. This Security Instrument shall be governed by federal law =nd the law of the
jurisdiction in which the Property is located. In the event that any provislon or clause of this Security [nstrument or the

Note conflicts- with.applicable law, such conflict shall not.affect other provisions of this Security Instrumei or the Note:

which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.
16. Borrower’s Copy, .Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17.. Transfer of the Prnperty or a Beneficial Interest in Borrower. If all or any part of, the Property or any
interest in it'is sold or transt'errcd (or ifa beneficial.interest in Borrower is sold or transferred and Borrower is not a nalural

person) wathoul Lender s pnor written consent, Lendeér may, at its option, require immediate payment in ful] of all sums.

secured by this Secumy Instrument. However, this.option shali not be exercised by Lender if exercise is prohibited by
federal [aw as of the date of this Security Instriument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by.
this Sccunty Instrument If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
rer e11es permitted by ‘this Security Instrament without fi urther notice or demand on Borrower.

'18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have.
enforcement of this Security Instrument discontinued at any time prior 10 the earfier of: (a) 5 days (or such other period as

applicable law may specify for reinstatement). before sale of the Property pursuant to any power of sale contained in this

Security [nstrument or.(b) entry, of a judgment’ enl'oromg this Security Instrument. Those conditions are that Borrower:
(a)_pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcmg this
Socurxty Instrument, mcludmg. bui not limited to,, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably’ require to > assyre. that the Jies of, this Secunty Instrument, Lender's rights in the Property and Borrower's
obhgallon 1o’ pay. the $ secured. by thls Secunly ,Inslrumcnt shall contmue unchanged. Upon reinstalement by,

Borrower, thi Secun nstrument and the obllgauon socured hercby shall remain fully effective as if no acccierauon had!

occurred Howcve'r, thls ng’ht to remstate shali not app y,m‘ thc case ol‘ accclcranon under pmgraphs 130r17.

CO98cIEy




L ONOERIBAECARY 5

1001 Lake Street Dak Park IL 50301 Loan # 0110.555872

THIS ADJUSTABLE RATE RIDER is made lhnszath . day o[‘.. Mar.ch e 1989 : ,and is
:ncorporaled into at;\d shall be, deemed to amend and supplemcnt the Mortgage, Deed oE’ Trust or, Secumy Deed (the
USecurity Instrumcm") of'ihe same da te glven by the’ unders:gned (the' “Borrowér”} 10 secure Borrower s Adjuslable
Rate Note (thé "Note’l’) to GraatArr'le c'an Federal Savrngs & Loan Association (the *‘Lender’”) of the same date and

covering the property dcscrlbeﬁ in the Securnly ]nstrument and located at:
RIDER- ATTACHED T0 MORTGAGE FOR RECORDING .

....225.06..MIS,SIDM.:DRIYE....-...'...*...‘..'.f:‘.;....«..‘....-.‘..-...P.ICHTON PARK I 8047 ..t
{Propcrl.y Address}

THE NOTE CONTAINS PHOVISIONS ALLOW|NG FOR CHANGES IN THE INTEREST RATE
"AND THE MONTHLY PAYMENT, “THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

- ROWER MUST PAY,

ADDITIONAL COVENANTS, ]n|add£tiélll lothe covenants and agreements made in the Security Instrument, Borrower
and Lender fuiiher covenant and agree as [ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 20..1.60.....%. The Note provides for changes in the interest rate and the
monthly payment:. 7s foliows:
4, INTEREST RACE/AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ! will ray/may change on the first day of ... ARRI Lo 1990, and on that day
every 12th month thereafier. /Zach date on which my interest rate could change is called a “Change Date.”

(B) The Index
g’nmn with the t'rsl Change Tate, my interest rate will be based on an Index. The “‘Index’’ is 1!18".?_@_'3_1_".'10"79
Loan Bank istrict 3 mth movwd average cost of funds as published by the F. H. L. B.

of Ch1.c_a.99:__. The most recent Index Cigure available as of the date 45 days before cach Change Date is called the
“Current Index.’’ ) o
If the Index is no longer available, the Note Polder will ¢choose a new index which is based upon comparable
information. The Note Holder will give me notios o7 this choice. ~

(C) Calculation of Changes
Before each Change Date, the Note Holder will eatenlate my new interest rate by adiding . THREE AND 250/1000THS

percentage points ( %) (0 #ae Current Index. Subject to the limits stated in Section
4Dy bclow this amount will be my new interest rate until the siext Change Date,
The Note Holder will then determine the amount of the mantaly payment thai would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this eafculation will be 75¢ new amount of my monthly payment.

{D) Limits on Inlerest Rote Changes
The interest rate 1 am required to pay at the first Change Date will noi-bs ereater than ..12,16. % or less
9. Thereafter, my intcrest rate will never be increased or.cecreased on any single Change Date
.. %) from the ratc of intcrest 1 have been paying for the:*
vo ¢! less than .. 2.875 iy

than
by more than ... TWD. ..., percentage point (.... 2.0,
preceding twelve months. My interest rate will never be grealer than . 15.900

(E) Effective Date of Changes .

‘My new interest rate will become effective on each Change Date. | will pay the amount of my new monthiy paymenl
bcgmmng on the first monthly payment date after the Change Date until the amount of my morh!ly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of nny changes in my interest rate and the amouat @i my monthly
payment before the effective date of any change. The notice will include information required by'law to bz given me and
also the title and telephone number of a person who will answer any guestion T may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Properiy or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this oplion shall not be exereised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il {(a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably delermines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Leader. )
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferce to sign an assumplion agreemenl that is acceptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument.  Borrower will cantinue to be obligated under the Note and this Security Instrument unless Lender releuses

Borrower in writing.

1 Ypar ARM — Ne Neg. Fon £1085 D1 1B




_If Lendér exercises tife o ‘Fﬁiie pé\lﬂﬂlll.@PY rower notice: or accclcra- ]
tion. The notice shall pro not otice Is delivered or mailed within"
v - whiclj- Borrower, must pay. all sums sccured by this' Security Instrument.  If;Borrowerifails:to pay:these:sums.prior;lothe -

expiration of this period, Lender rnay mvnke any remedies pcrmlm:d by this Secunty [nsu‘umcm wrthout furth:r notice
ondemandonBorrowcr..j “ AN R : o Cote

Borrowr.r

HDWARD Z. GOPMAN GENERAL’ PARTNER‘




THIS INSTRUMENT WAS PREPA ED, BRY:
RIS ORI QR ML GORY
HEan ,,,43% 01-10555872

100! Lake Street “Oak Park, Lt! GOJOL
ASSIGNMENT OF RENTS FOR' PAR'I'NERSHIP

KNOW ALL MEN BY THESE PRESENTS, that AMSYCO-MAGNA HOMES ASSOCIATES 1982-I, AN ILLINOIS

LIMITED PARTNERSHIP L
of the CITY of CRICAGO = . .. County of COOK , and State of TLLINOIS

in order to secure an indebtedness of FIFTY FIVE THOUSAND THREE HUNDRED AND NO/10¢

Dollars (8 55,300.00 ), executed a morigage of cven date herewith, mortgaging te
GreatAmerican Federal Savings and Loan Association, Oak Park, Ilinols,

the following deacribed real estate:

LOT 115 IN BURNSIDE'S LAKEWOOD ESTATES, A SUBDIVISION OF
THE NORTH 33 FEET OF THE EAST 1/2 OF THE SOQUTHEAST 1/4 AND
PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 33,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COAK COUNTY, ILLINOIS.

PERMANENT INDEX NMMBER: 31-33-204-018 VOLUME: 180

RitigdR BRSO AT

and, whereas, said Association is the holder of said mortgage and the note secured thereb;

NOW, THEREFORE, in ord(r't> further secure said indebledness, and as a part of the consideration of said transaction, the un-
dersigred hereby assign , transfir - and set over unto said Association, hereinafter referred to &s the, Association, and/or its
puccessors and assigns, all the rents niw due or which may hereafier become due under or by virtue of any lease, either oral or
written, or any letling of, or any agrie=jent for the use or occupancy of any part of the premises herein deascribed, which may
have been heretofore or may be herealter . mada or agreed to, or which may be made or agreed to by the Association under the
power herein granted, it being the intention hezeby to establish an sheolute transfor and assignment of all such louses and agroe-

ments and all the avajls heroundor unto the association and especially thoso cortain lenses and agreements now existing upen the

proporty hereinabove described.

The undersigned, do hereby irrevoeably ugpuint the said Association the agent of the undersigned for the manngement
of said property, and do hereby authorize the Assctirlinn to let and re-let said premises or any part thereof, according to its own
discretion, and to bring or defend any suits in connec’ion with said premises In ita own name or in the names of the undersigned,
as it may consider expedient, and to make such repairs-io cha premises as it may doem proper or advisable, and to do anything
in and about said premisea that the undorsignod might dc, horeby ratifying and confirming anything and overything that the

said Association may do.

It is understood and agreed that the said Association shail h:ve the power to use and apply said avails, issues and profits
townrd the payment of any present or future indebtedness or liability of the undersigned to the said Association, due or to be-
come due, or that may herenfter be contracted, and also toward the (3arment of all expenses for the care and menagement of aaid
premises, including taxes, insurance, asscasments, usual and customasy coismisaions to a real estate broker for leasing said prem-
ises and collecting rents and the expense for such altorneys, agents and roriunts as may reasonably be necessary.

It is understood and agreed that the Association will not exercise {*z rights under this Assignment until after default in
any payment secured by the mortgage or after & breach of any of ita covenants.

It is further understood and agreed, that in the event of the exerciee of thia risiznment, the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rate per month for each 10074, and a failure on the pari of the under-
signed to promptly pay said rent on the first day of each and every month shall, in and oI ‘welf constitute a forcible entry and
detainer and the Association may in ils own name and without any notico or demand, meiiain an action of [orcible entry and
detainer and cobtaln, possession of said premises. This nssignment and power of attorney slall e binding upon and inure to the
benefit of the heirs, executors, adminiatrators, successora and assigns of the parties hereto and shall be construed as a Covenant
running with the land, and shall continue in full force and effect urtil all of the indebtedness or 1iabi’.l;r of the undersigned to the
said Association shall have been fully paid, at which time this assignment and power of attorney [hall terminate.

The failure of the Association to exercise any right which it might exercise hereunder ghall nat oa Geemed a waiver by the

Association of its right of exercigse therenfter,

168

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this

wmas 1982-T, AN ILLINOIS TE THER %
(SEAL) BY 7 T (SEAL)
- ER XRTHUR M. HELLER’ GENERAL PARTNER

(SEAL) (BEAL)

0985

c

. AT, PARTNER
STATE OF }
a8,

COUNTY OF

I, . & Notary Public in

the State aforesaid, DO HEREBY CERTIKY THAT AMSYCO-MAGNA HOMES A TAT -
N LT P P B R ANER I P BV HOWARD 5. 'GOPMAR . ANTHOR M. HELLEH. AND BRUCE . Iﬂ%ﬁ%

geErﬁIo%nﬁy noAul}r'xr !t]g'me to be the same person  whose name S ARE subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that THEY signed, sealed and delivered the said instrument

as  THEIR free and voluntary act, for the uses and purposes therein set forth. ‘
GIVEN under my hand ““‘M W " .ap, w87,
"OFFICIAL SEAL” .
Dianne G. Marciano | _/{M’L—é o 70
Notsry Public {_~

Motary Public, State of Hlinais
f\ﬁlﬁ_{*ﬁmenl of Rents for lndtrid\nhr . “, mr“y““ Jon Expires 1277792

AR-39, Ulinois,  ssbsow smmn
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